THE WEATHEK — PAk; 
*iU* possible boot. Temp 
Saturday, sunny wtLh sno 
<33-2Sj. Spaday. simUa. 
HOME- Saturday, cloudy 
K EW YORK: Saturday 
(■MSI. 


A'ODITIO.VAI. WEATnEK— COMICS PACE. 


IS; Saturday, cloudy 
0-3 1 32-371. LONDON: 
lnt«rv»l,. Temp. 0.-4 
LHANNEL: Roneiv 

Temp. 1-16 134-^39 - . 
tunny. Temp. -6-3 


INTERNATIONAL 



TJ. CF JDS 



Published with The New York Times and The Washington Post 


No. 29,550 


PARIS, SATURDAY-SUNDAY, FEBRUARY 11-12, 1978 


Austria L~J*' 

Belgium 3“ ® 

Denmark — ■ S-M D -®“ 

Envoi i?E- 

Eire “ p - 

Finland !-S® F-M. 

Prance - 7 *® P. 

Germany 1 

Great Britain ..... 20 P. 

Greece WO". 

India RS- ' 

Iran M Wa* 

Italy 4M Ufe 

Israel I.C8.M 


Kenya 

Lebanon .. 
Luxembourg 
Morocco .... 
Nrttetiands. 

mgerta 

Norway . ... 

Panccal . . 
Spam 

Sweden 

Srtuerland 

Turkey 

UH. Military 

YUROslaria .. 


. .. B&s i 
... 3.25 

.. 20 L-Fr. 
.... 3.79 DT. 
.. 4.50 Flor. 

60 K. 

3 Kir. 
. . 20 Ew 

... « Pt«R. 

3.75 S-K-'. 
.. 1.70 SJPr. 

£T. 13 

iEur.1 60.35 
17 D. 


Established 1887 


- i 

Leban ese Right, 
yrians Continue 
eirnt Fighting 




BEIRUT. Fed, 10 1 1 Reuters 
Syrian peace keepiA troops and 
Lebanese rightists flashed with 
eaeh other again to* y -md right- 
1st leader Pierre Gfenayel urged 
efforts to/ save Lebanon from 
“catastrophe." 

Tank / guns, mortars, rockets 
ana ijfcavy machine g um: were 
used along an ill-defined front 
line between rightist positions in 
Ch-ristlan eastern Beirut and 
western, areas controlled .by the 
Syrians. (Syrians form the bulk 
>f the 30,000- man iA/rab League 
peace force that ended the 1975-76 
civil war In most parts of Leba- 
non 15 months ago. 

Today's engagement followed a 
morning lull after three days of 
bloodshed in which more than 
150 people died and many mere 
were wounded. Shortly after 
noon, a shell crashed into Ashra- 
flyeh in the heart of . eastern 
Beirut. 

The fighting subsided after 
'.nightfall, following the pattern 
i2 the last four days. 

. Former president Camlll^ Cha- 
^io un’s rightist National ^Liberal 
party laid ti»c- blame for jtoday’s ' 
action on the Syrians, excusing 


them of ‘indiscriminate and in- 
tensive shelling ' of residential 
areas." 

"We view it as an out-and-out 
provocation," a spokesman for 
the party said. “The 'Syrians 
have launched what looks like a 
predetermined policy to escalate 
the fighting." 

The National Liberal headquar- 
ters in A&hraflyeh was attacked 
by Syrian troops on Wednesday. 
Two bullets hit Sir. Chamoon’s 
office minutes after he bad left 
It. 

Premier Selim al-Hoes an- 
nounced tonight that Syrian 
Foreign Minister Abdel Halim 
Kh&ddam would arrive in Leb- 
anon tomorrow at the head of 
a delegation from Damascus. 

"Cod willing, there will be 
positive developments," the Pre- 
mier said after a two-hour meet- 
ing with President Elias Sarkis. 

The peace force meanwhile is- 
sued a statement saying it had 
set up a joint committee with 
the Lebanese Army command to 
Investigate the incident that 
sparked the fighting on Tuesday. 
It said the aim would be to iden- 
tify those responsible for clashes 



May End Neutrality 


U.S. Warns Ethiopians 
On Invading Somalia 


Assoc la fed Press. 

A rightist gunman helps two men reach safety daring heavy shelling in Beirut Friday. 


at the F&yadieh army barracks be- 
tween Lebanese and Syrian 
troops. 

At the same time the peace 
force said it would continue to 
act against all elements trying to 
obstruct peace. 

After a meeting of the Leb- 
anese Front, umbrella organiza- 
tion for all the rightist parties 


and militias, Mr. Gemayel de- 
clared: -. . . God willing, we 
will be able to save the country. 
Otherwise, the biggest catastrophe 
will befall all here and in the 
[Middle East] area.” 

The Lebanese Front meeting 
was called to discuss the out- 
come of talks in Damascus yes- 
terday between a top-level Leb- 


anese delegation and President 
Hafez al-Assad of Syria. Syrian 
troops, now fighting rightists, 
saved the rightists from military 
collapse In the Closing stages of 
the civil war by switching sup- 
port from the opposing leftist- 
PaJestinian allian ce 
The front issued a communique 
(Continued on Page 2. CoL 8) 


/ Israel Charged With Mistreating Arabs 

Human Rights Abuses Around World Cited in U.S. Report 


By John M. poshko 

WASHINGTON, flteb. 10 iWPi. 
-Tbe State Departmient haa told 
ongress In reports on hnmjui 
gbts in 105 counfoies that, de- 
tlLs some Improvements during 
77, repression/* and abuse of in- 
viduat liberties are still wWe- 
iread in most parts of the world. 
The reports, made public yes- 
inlay, accdfce the governments of 
•vera’ nations closely allied to 
■e Unite*! States— among them 
•n. Smith Korea, the Philip- 
's an-d Morocco — of allegedly 
•ng ' the rights of their 

-aps the most potentially 
reversial of all the reports is 
. one on Israel. While rec- 
■nirt-ng that Israel itself is a 
(Odel democracy, it charges the 
sraelis with mistreatment of 
\rab demonstrators and suspected 
errorists in occupied Arab ter- 
itorles. 

Even there, the criticism of Is- 
ael is relatively mild when corn- 
ered to tbe picture that the 
■fcports draw of the human-rights 
filiations in several other coun- 
ries. 

But the Israel report drew an 
specially high degree of atten- 
tion because of its publication on 
he day following Egyptian Pres- 
dent Anwar Sadat’s departure 
rom the United States and Israeli 
foreign Minister Moshe Dayan's 
irrival. 

That touched off a storm of 
ipeculntion that the Carter .ad- 
ninistration bad timed the re- 
eas? to embarrass Israel and put 
t under additional pressure to 
Xiake concessions in its negotia- 
tions with Egypt about with- 
lrawal from Arab lands. 

Underscoring the speculation 
was the fact that the report on 
figypt presented a highly op- 
Lmistic assessment of the rights 
•Ituation there. 

It lauded Mr. Sadat for greatly 1 
•elaxing police-state tactics and 
included: “Egyptians today are 
m joying civil and political free- 
doms to on unprecedented de- 
iree.” 

However, a State Department 
spokesman, .Tom Res ton, denied 
’categorically'’ that the timing or 
che release represented an ad- 
ministration pressure tactic 
igatost Israel. 

In compliance with the 1976 


law’s specific instructions, the 
department delivered the reports 
on all countries receiving U.S. aid 
to Congress on Jan. 31. Congres- 
sional solaces said the publication 
yesterday was determined solely 
by She mechanics of when the 
Government Printing Office was 
able to finish running the 426- 
page report off Us presses. 

Some government sources and. 
human-rights activists expressed 
concern that the heavy attention 
focused on the Israel report 


might detract from what they 
regard as the real purpose of the 
exercise — to present a composite 
picture of the global -human- 
rights situation and what It says 
about the Carter administration’s 
controversial effort to make hu- 
man-rights concerns a major ele- 
ment of D5. foreign policy. 

Even that approach to the re- 
ports drew a disclaimer from the 
State Department yesterday. Mr. 
Res ton cautioned that they should 
not be- regarded as an "overall 


philosophical assessment" of the 
human-rights scene or of the UJ3. 
government's role in any of its 
recent successes or failures. 

Last night, the Israeli Em- 
bassy here issued a statement 
noting that the report called Is- 
rael "a full-fledged parliamentary 
democracy whose standards ar2 
comparable to those of the Unit- 
ed States and other Western 
democracies.” 

The statement added: "Obvious- 
ly the report, notes the difference 


Kreisky Arranges Talks 


Sadat to Meet Peres in Austria Saturday 


SALZBURG. Feb. 10 (Reuters). 
— Egyptian president Anwar Sa- 
dat will have a private meet* 
ing with Israeli opposition leader 
Shimon Peres in Salzburg tomor- 
row. Austrian Chancellor Bruno 
Kreisky said today. 

Mr. Sadat is due in SalXbuxg 
tomorrow for talks with Mr. 
Kreisky following mee tin gs with 
President Carter in the United 
States this week. He spent today 
resting in Berchtesgaden. West 
Germany. 

Mr. Peres, leader of Israel’s 
Labor party, will be stopping in 
the Austrian city an his way 
from West Germany to Vienna 
to attend a Socialist Interna- 
tional conference an the Middle 
East on Sunday. 

MT. Kreisky announced the 
surprise meeting in an Interview 
taped, for Austrian television. Ex- 
tracts from the interview were 
released by tbe Austrian Socialist 
party. 

Kreisky Suggestion 


settlements] or about the future 
of the West bank [of the Jor- 
dan],” . Foreign Minister Moshe 
Dayan said in a television inter- 
view here last night 

Appearing sullen under inten- 
sive questioning by ABC news 
correspondent Barbara Walters, 
Mr. Dayan said he hoped Israel 
would not give back the West 
Bank. 

He seemed to downplay the sig- 
nificance of President Sadat's visit 
to Jerusalem in November at the 
beginning of his Middle East 
peace initiative, dismissing any 
idea that it required major Is- 
raeli territorial concessions in re- 
turn. 

Separate Peace 

He also suggested that Egypt 
make a separate peace with Is- 
rael if all problems between the 
two countries were settled and the 
other Arab nations did not want 
to join in. 

Israeli Prime Minister Mena- 


chem Begin returned to Jerusa- 
lem today from a fund-raising 
trip to Switzerland and said 
that he had good grounds for 
assuming that peace negotia- 
tions between Israel and Egypt 
would resume. 

In Hamburg, where Mr. Peres 
has been attending a Socialist 
International meeting, he told 
reporters that Israel and Egypt 
were now at the stage of over- 
coming the deep crisis and real 
problems that faced them. 

Talks between Israel and 
Egypt are stalled on the key 
issues of Israeli settlements , in 
occupied territories and the fu- 
ture of the Palestinians. 

But the Israeli opposition 
leader said that, following Presi- 
dent Sadat’s talks with Resident 
Carter earlier this week, there 
was a fair chance of continuing 
the negotiations. 

“If the problem was just 
(Continued on. Page 2. OoL 7J 


Mr. Kreisky said he had used , 

Senate Sets Secret Debate 

gest the meeti ng so that the 

On Panama Treaties Feb. 21 


Egyptian leader would be able 
to get the Arst-hand views of tbe 
Labor party, Israel's main opposi- 
tion , group. i 

In New York, meanwhile, in a 
move that could lead to an open 
confrontation with Washington, 
Israel has bluntly rejected Pres- 
ident Carter’s assertion that its 
settlements on occupied Arab ter- 
ritory are illegal and an obstacle 
bo peace.. 

"We do not agree with Presi- 
dent Carter about the policy [of 


U.S., at UN Rights Meeting , 
Calls Sinai Camps Illegal 


GENEVA, Feb. 10 <NYT>.— The 
7nited States told the UN Hu- 
man Rights Commission today 
that Israel was breaking inters 
tational law by establishing clvfl- 
n.w settlemen ts in the occupied 
Arab territories. 

Edward Meavinsfcy,. che UJS. 
representative, said that on Jan. 
30 President Carter had stated 
Washington's position, that tbe 
settlements' were both “illegal" 
ind on "obstacle to peace.”. 

Mr. Mesvinsky spoke during the 
member coniinisslon debate 
Israeli observance of human 
hts in the occupied territories, 
fhese rights can be preserved 
Israel's "scrupulous obser- 
ice” of tbe provisions of the 
j Geneva Convention protect- 
ive populations of occupied 
Jtories. Mr. Mezvlnsky said. 
5rael has rights under the 
vention as the occupying pow- 


' er, he continued, but these "do 
not include the right to establish 
settlements." 

Mr. Mezvinsky said that serious 
allegations of human rights vitia- 
tions should be investigated 

everywhere and that Washington 
would cooperate in "all reasonable 
measures” to determine the facts 
in the occupied territories. 

Joel Barromi, the Israeli repre- 
sentative, told tbe commission 
that tbe settlements served an 
important security purpose. 

They formed a “remarkably 
effective” network of warning 
stations to guard, against' ter- 
rorist squads and prevent the 
passage of “maurauders, agitators 
and saboteurs,” be said. 

Mr. Barromi, who spoke, as an 
observer because Israel Is not a 
member of the commission, said 
that the settlements would “not 
be an obstacle to peace.” 


WASHINGTON, Feb. 10 (APL 
— The .Senate agreed today to 
take its debate on the Panama 
Canal into secret session Feb. 21 
to discuss allegations that Gen. 
Omar Torrijoe, the Panamanian 
l eader, and members of his fam- 
ily are involved In drug traf- 
ficking. 

The secret session was request- 
ed by Sen. Bob Dole, R-K&xl, 
and quickly agreed to by the 
Democratic and Republican lead- 
ers of the Senate. 

Sen. Dole made his request in 
a speech when the Senate began 
its third day of debate on the 
proposed Panama Canal treaties. 

After Sen. Dole made his 
speech. Senate Majority Leader 
Robert Byrd, D-W. Va., formally 
requested that when the Senate 
convenes Feb. 31, after a 10-day 
recess, it go into closed session 
to discuss the allegations and 
classified Information about them. 

Excellent Cooperation 
Earlier. Sen. Byrd told reporters 
that he was briefed on the drug- 
trafficking allegations and “the 
information I’ve been given is 
that we have had excellent co- 
operation from the Panamanian 
government.” 

Sen. Byrd called the allegations 
"a matter of concern." But the 
majority leader, a supporter of 
ratification, said “the bottom- 
line. mudsill question is whether 
It is in the Interest of the United 
States for the Senate to give Its 
approval to these treaties.' 1 
Sen.. Byrd noted that the Sen- 


ate can be forced to go Into 
closed session at the request of 
two senators. The last closed 
session of the Senate took place 
on July 1 of last year, for de- 
bate on a bill ap propriating 
funds for a neutron warhead. 
The disrawrinn was closed to the 
press and general public because 
it, involved clarified defense in- 
formation. 


between there standards applied 
in Israel and those which secu- 
rity considerations farce Israel 
to apply in the territories under 
its controL Nevertheless, in spite 
of those difficulties, the govern- 
ment and the people of Israel 
are trying to apply the highest 
standards and their own percep- 
tion of hirnian rights everywhere 
and to everybody." 

Under the 1276 law requiring 
the repons, both the administra- 
tion and Congress are supposed 
to take rights abuses into ac- 
count in allocating foreign aid. 
Yet. it already has became known 
that the administration, when 
it presents its fiscal 1979 aid 
budget to Congress, will seek to 
cut off military aid to only one 
country criticized in the reports 
— Nicaragua. 

Several countries that have 
figured prominently in rights 
controversies— Chile, South Afri- 
ca, Uganda and the Communist 
nations— are not described be- 
cause tbqy do not receive U-S. 
aid. Of the countries covered, 
the reports include, these points 
about different regions': 

The Middle East and South 
Asia: Israel's tactics in the oc- 
cupied lands are found to In- 
clude “the use of extreme physi- 
cal and psychological pressures 
during interrogation," using ex- 
cessive -force to quell demon- 
strations, searching the homes at 
Arabs without warrants and oc- 
casionally exp e lling Arabs sus- 
pected of terrorist ' involvement 
Elsewhere in the region, the 
reports cite evidence of repres- 
sion and alle g ati on s of mistreat- 
ment in Morocco, Iran, Syria, . 
Pakistan and Bangladesh. How- 
ever, they add, In some— notably 
Iran and Pakistan — conditions 
improved considerably during 
1977. 

The report on India says “hu- 
man rights and democracy have 
been restored” in that country. 
Tunisia and Kuwait also are 
given good marks for respecting 
individual liberties. 

Bast Asia and the Pacific: The 
Philippines government of Pres- 
ident Ferdinand Marcos Is charg- 
ed with torturing political 
prisoners and of engaging in eoe- ’ 
tensive corruption. -Similarly, 
South Korea, despite same im- 
provements, is found to engage 


WASHINGTON. Feb. 10 (UPD. 
— Secretary of State Cyrus Vance 
warned today that the United 
States may change its policy of 
neutrality and. withholding arms 
sales in tbe Horn of Africa should 
Ethiopian troops cress Somalia's 
frontiers. 

Mr. Vance proposed, for the 
first time publicly, that Somalia 
withdraw its forces from the 
Ogaden Desert and, in torn, that 
Soviet and Cuban farces be with- 
drawn tfrcm_ Ethiopia. 

Mr. Vftnce tokl a news confer- 
ence that be has been, assured 
by Soviet, officials that KbAopten 
troops would not cross tot© So- 
malia. and the United States 
therefore tins remained neutral 
and declined to supply aims to 
either ride. 

Different Situation' 

But, be said, if Ethiopian troops 
crossed tbe border, “we’d took 
again at dt. This would be 
different situation.” 

Mr. Vance estimated tiv-t 
Soviet Union tos “800 to 
military adviser-types" in Ethio- 
pia and the Cubans have "3,000 
military personnel, of which ap- 
proximately 2,000 are involved to 
combat, and further forces are 
on their way.” 

He said that Cubans have been 
flying Ethiopian eftreraft. -* 

On the Middle East, Mr. VanCe 
took Issue with Israeli Brims 
Minister Menacbem. Begto's state- 
ment that TLS. arms sales to 
Egypt, now under consideration, 
would be a “negative develop- 
ment." . 

"It’s possible to have arms sales 
which are not disruptive," he 
said. 

Mr. Vance repeated US. op- 
position to Israeli settlements In 
additional ter ritory , saying: “We 
believe all theea settlements are 
contrary to international law and 
they shouldn’t exist.” 

He said there may be a Middle 
East summit co nfe ren c e In Wash- 
ington involving p res i d e nt .Carter, 
Mr. Begin and Egyptian Presi- 
dent Anwar Sadat. 

Mi*. Vance said that the united 
States “has re ce ived assurances 
from the Soviets that Ethiopian 
troops would not cross Into So- 
malia. We hope and expect that 
this promise win be carried oat” 
However, he made dear that 
the growing Soviet and Cuban 
involvement in tbe Horn of Afri- 
ca has affected relations with 
both countries. He said that it 
will be taken Into account to talks 
with toe Russians on the demili- 
tarization of the Indian Ocean. 

These activities "obviously can- 
not help but have an effect upon 
the relationships between our 
countries. It affects the political 
atmosphere between the United 
States and those two countries, ” 
Mr. Vanoe said. 

"What seems to be happening 
there [In toe Horn of Africa] is 
inconsistent with a limitation of 
farces in the area, which is what 
we are seeking to the Indian 
Ocean," he added. 

Regarding Cuba. Mr. Vance said 
the administration was disap- 
pointed that Havana, despite UB. 
requests early last year, had in- 
creased rather than decreased its 
presence in Africa. 

As a result, he said, toe process 


toward improving relations with 
Havana “has been further com- 
plicated." He said that Wash- 
ington Is not looking for ccaices- 
sioxis from Ckiba, "but for an 
action which might be helpful." 

He made clear, however, that 


toe United States will not close 
its 10-member diplomatic interest 
section In Havana as a result of 
Cuban Intervention to Africa. The 
Interest section, opened in Sep- 
tember, is “performing a useful 
function.’* Mr. Vance said. 



Associated Press. 

President Mengistu Haile Mariam of Ethiopia. 
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Pace of the Killing Intensifies 

Regime May Be Winning 
Ethiopia Terror Campaign 

By John Daroton 

ADDIS ABABA. Feb. 10 (NYTJ.— After three months of a Ted 
terror'' campaign to wipe out what it calls “Counter-revolutionaries," 
toe Ethiopian government of U. CoL Mengistu Haile Mariam appears 
to have gained the upper hand against an underground organization, 
bolstering Its hold on this stricken capital. 

The "red terror," which began as a response to the so-called 
“white terror” of a revolutionary group. Is continuing— with daily 
executions. Jailings and sentencing to camps in toe countryside. 

Ethiopian leaders try to Justify the campaign as a deliberately 
harsh tactic by a revolutionary government — both to survive and 
to remain revolutionary. 

Diplomats here estimate that since mid-December more than 
1,000 persons— many of them teen-aged students— liave been killed. 
Perhaps as many as 10,000 have been arrested to an operation to 
seek out names of members of toe anti-government underground, the 
Ethiopian People's Revolutionary party. 

The party, a shadowy organization, is a Marxist group that is 
fiercely anti-government, believing that a true revolution cannot be 
led by a military junta. 

In September, October and November, toe party is said to have 
stepped up a campaign to assassinate government officials, leading 
to toe recent reprisal drive. 

■ The government executions, which range from 5 to 20 a night, 
continue. Bodies of the victims are frequently displayed in public 
squares, sometimes with signs around their necks reading: "Tire red 
te r ror must crush the white terror.” 

In mid-afternoon, toe crackle of gunfire is heard. It picks up 
after midnight, when the capital is still under curfew and • the 
gunfire sets dogs to barking. 

Wednesday morntog, a group of foreign correspondents set off 
for Mercaio, the old marketplace. Within 10 minutes, they found an 
example of what they were looking for: The body *of a young man 
f Con tinned on Page 2, Col. 6) 


Claiming Series of Victories 

Ethiopia Urges Somalia to Give Up Battle 


(Continued on Page Z, Col. 6) 


Moscow Brands Ouster of 13 
As Provocative Canadian Act 


MOSCOW, F6b. 10 (Reuters). 
—The Soviet Union today de- 
scribed a Canadian decision to 
expel 13 Soviet officials for al- 
leged spying as a p rovocative act 
based on '‘absolutely groundless 
charges." 

In the first pubhc Soviet reac- 
tion to the Canadian decision, 
announced yesterday, the official 
news agency Tags said it was 
authorized to state "that the 
actions of the appropriate Cana- 
dian authorities are regarded as 
unfriendly ones, and that they 
were token with obviously provoc- 
ative aims." 

Canada yesterday ordered 11 
Soviet citizens— mostly diplomats 
— to leave the country and barred 
.two others from returning. The 
13 were charged with trying to 
bribe a member of the Royal 
Canadian Mounted Police to in- 
filtrate the security service. 


. The principal agent was iden- 
. tilled as Igor Vartanian, - first 
secretary responsible for sports 
and cultural affairs at toe Soviet 
Embassy-. 

Tass linked the expulsions to 
an alleged campaign by oppo- 
nents of detente in Canada. 

“The latest expression of this 
campaign' was the demand by 
Canadian authorities that a num- 
ber of staff members of Soviet 
instltniobs leave the country on 
absolutely groundless charges of 

‘Impermissible activities;* ” Tass 
sold. 

<Tt Is obvious that standing 
behind IW3 action that aims to 
damage Soviet -Canadian relations- 
are the special services of Canada 
and the forces supporting them 
whieh systematically undertake 
hostile action? to complicate rela- 
((.'.aiilinn'ii tm l\i -t: 2. I'.mI. I) 


NAIROBI, Feb. 10 (Reuters!. 
— Ethiopia, now on- tbe offensive 
against Somalz farces in the 
Ogaden war. today called on 
Somalia to give up the battle. . 

The Ethiopian government 
promised to spare the lives of 
any Somalis who surrendered Im- 
mediately. 

In a statement issued through 
the Ethiopian Embassy in Rome, 
the Addis Ababa government said, 
that it was ready to live as a 
good neighbor with Somalia. 

In the latest reports of fight- 
ing, Somalia said that toe forces 
of the Western Somalia Libera- 
tion Front had been forced to 
make strategic withdrawals be- 
cause of the air superiority and 
firepower of the Ethiopian forces, 
spearheaded By Soviet. and Cuban. 
troops. 

Somalia yesterday ordered mass 
mobilization to meet the Ethio- 
pian counter, offensive which be- 
gan last week The Somali gov- 
ernment in Mogadishu raid that 
it may have to use regular troops 
to repel toe Ethiopian advance. 

Two-Pranged Assault 

Somalia has charged that 
Soviet and Cuban troops are 
leading a two-pronged assault to 
occupy a strategic 200-mile strip 
of Its coastline around Bertora 
and along toe Gulf of Aden. 

Diplomatic sources in Addis 
Ababa said that the Ethiopians 
seemed to be making progress In 
their push north along llie rrul- 
ivad line From Dire Down, but 


were apparently stalled in their 
offensive southward .ftom the 
mountain citadel of Harer. 

The sources said that tbe 
mountain roads around Harer 
were ■ presenting difficulties for 
toe Ethiopian armor and the 
terrain favored Somali guerrilla 

fighters. 


Transvaal Aide 
Sees Opera as 
Not for Blanks 

JOHANNESBURG. Feb. 10 
(UPD.— Sybrand Van Niekerk, 
administrator of t h e Trans- 
vaal Province, said today that 
Pretoria's planned opera com- 
plex would be for whites only 
because blacks “don’t believe 
to the same sort of entertain- 
ment as we do.” 

“They do war dances, et 
cetera," he said. 

Special permission might be 
granted the opera house to 
admit blacks. .Asians and col- 
ored 1 mixed - race > persons 
after consul tatiou with local 
authorities aud police, he said. 

The opera house is expected 
to cost 46 million rand <852.9. 
million* and is due to open 

in 1980. 


Military analysts believe that 
the Ethiopians are using their 
Soviet and U^.-bulit fighter- 
bombers, artillery and rockets to 
soften up the Somali forces be- 
fore launching a broad infantry 
assault. 

About 80,000 Ethiopian militia 
and 40,000 regular troops are 
believed to be on the Ogaden 
front but no large-scale infantry 
fightin g has been reported since 
the offensive began. 

Victory After Victory 

Ethiopia’s statement from Rome 
said that Ethiopian troops were 
scoring victory after victory in 
their drive against -the Somali 
aggressor and the mercenary 
forces of reactionary Arab re- 
gimes.” 

It added that the Somali gov- 
ernment now realized “the foil? 
or Its adventure" through the 
deaths in battle of thousands c>I 
innocent men. 

Calling on Somalia to stop the 
war. the statement said: "The 
Ethiopian government In a gen- 
uine concern and sincere desire 
to prevent any more bloodshed 
and loss of life, appeals once 
again to Somalia to spare the 
lives or innocent soldiers thrown 
Into battle to .the Ogaden.” 
Ethiopia's Marxist government 
has dropped thousands of pam- 
phlets over the war son* calling 
on the Somali forces to surren- 
der or die. 

Latest We-tern intelligence rc- 
( r.iinrinii.-d on |» ast . 2. C«l. 4) 
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News Analysis 


Vietnam Faces Steady Drain 
In Conflict With Cam! 


BANGKOK, Feb: 10 
An American here moke the 
other da? of Vietnam's involve- 
ment in Cambodia as a ‘'Quag- 
mire,-’ a ward that gained cur- 
rency in the 1960s when ii 

became evident that the United 
States would find it- difficult to 
extricate itself from its involve- 
ment In Vietnam. 

Now, in the late 1970s, Vietnam 
nas brought superior military 
power to bear sgalnst a neighbor 

that had been raiding its border 
regions almost since the end of 
the war in 1975. .And Hanoi 
finds Itself in a situation where 
it has not won a decisive victory 
and has to consider the applica- 
tion of more force, with the risks 
that this entails, or try a new 
diplomatic tack. 

Hanoi’s troops apparently ad- 
vanced almost at will In their 
thrust in strength Into Cam-, 
bodia at the end of last year. 

■ They halted the advance when 
Hanoi thought It had proved Its 
military potential and- created 
far itself a position of force for 
successful negotiations to dampen 
Its neighbor's aggressiveness. 

But instead of suing for peace. 
Cambodia took the extraordinary 
step In relations between Com- 
munist nations of severing its 
diplomatic links with Vietnam 
and rejecting Vietnam's offer of 
talks until all Its forces had ‘.eft 
Cambodian territory. Vietnam 
appears to have substantially done 
this, mainly on its awn Initiative, 
sometimes under rrnmtwiinn mil- 
itary pressure. “Its, troops are 
being nibbled at all points,” said 
an observer with access to oat- 
tiefleld Information. 

Cambodian Initiative 

The Cambodians, perhaps en- 
couraged by -the withdrawal of 
the Larger and much better 
equipped Vietnamese force, ap- 
pear once more to have seised the 
military Initiative, crossing Into 
Vietnam frequently, sometimes in 
strength, particularly near the 
southern endof the 750-mil e-long 
frontier. At the mhw time, 
Phnom Penh nmintnim a high 
level - of aggressiveness in its 
propaganda, comparing Hanoi's 
Communist regime with the TJ.S. 
"imperialists. " 

The Phnom Penh radio report- 
ed Tuesday that Vietnamese 
forces, supported by MIG planes, 
helicopters and tanks, had been 
fighting inside Cambodia, along 
the Bassac River, since Sunday. 
The broadcast said that they 
were repulsed Monday, with the 
loss of several hundred Vietna- 
mese casualties and 17 tanks 
destroyed. . 

-. Informed sources In Tttmgimfc- 
said the Vietnamese incursion 
appeared to have been in retal- 
iation for an earlier Cambo- 
dian attack in the vicinity of 
the Vietnamese provincial capital 
of Chan Doc. 

Vietnam's quandary has many 
sides. A country of about GO 
million Inhabitants, with South- 
east Asia's strongest military 
force by far, Is being harassed 
by a country of 7 minion. Its 
casualties are heavy, according to 
recently arrived Vietnamese ref- 
ugees here, who say they owe 
their escape to the confusion 
rei gn i n g in the southernmost 
coastal region as a result of the 
fighting. 

The fighting diverts Vietnam’s 
large army from what has been 
its principal task since it won the 


By Henry fCamnr 

f.NYTi.— war in 1975— the reconstruction 
of toe ravaged and underdevel- 
oped country. Because of the 
fighting, agricultural production 
has suffered In the border areas 
of the nation, which Is short of 
food- . Moreover, many of tbe ua- 
p.-puLu "new economic zones,” to 
which _ reluctant city dwellers 
have been forced to move, are sit- 
uated along the Cambodian hor- 
de. and Insecurity presumably in- 
tensified their unpopularity. 

Indochina watchers have no 
doubt that Vietnam has abun- ; 
danfr military to capture 

any place in Cambodia that it 
desires, Including Phnom Penh, 
and to install a.. client govern- 
ment. But to do so, Hanoi, which 
throughout the war against the 
United States worked up vital 

support from . international pub- 
lic opinion, runs tbe risk of en- 
dangering that support and with 
it the chances of badly needed 
economic assi s tance. 

At the same time, knowledge- 
able analysts believe that Viet- 
nam's actions toward Cambodia 
are constantly restrained by Ha- 
noi’s awareness of China’s stake 
In Cambodia. The xenophobia that 
seems to motivate Phnom Penh's 
rulers does not appear to have 
tbe endorsement of Peking, the 
principal source of economic and 
technical assistance far a country 
devastated by war and the revo- 
lutionary policies followed by 
Cambodia's postwar rulers. 

Cambodia lias been a difficult 
ally for China. At a time when 
f ?dna is' turning away from its 
earlier radicalism and pursuing a 
good-neighbor policy toward the 
rest of Asia, its best friend In 
Tndnrfr inn is surpassing it in in- 
ternal revolutionary zeal .and an 
adventurous foreign Initiative, 
which, because of its. inherent 
weakness. It cannot bring to a 

successful conclusion. 

China -has- limited Its public 
expressions to urging a negotiat- 
ed settlement and sending a 
highly respected public figure, 
Chou en-Lalb widow, Teng Ylng- 
chao. to Phnom Penh to speak 
about nonaggressian. and respect 
for territorial integrity. Peking 
Is thought to fear that outright 
si pport for Cambodiafe case 
against Vietnam would drive Ha- 
noi into an even closer relation- 
ship with Moscow. 

Last Sunday's peace proposal 
by Vietnam, offering the estab- 
lishment of a demilitarized zone 
on both sides of tbe border and 
international supervision and 
guarantee of an agreement, is 
viewed by many as a clear chal- 
lenge to Pekin, the only nation 
with substantial influence in 
Phnom Penh, to bring its client 
to the negotiating table. 

No Cambodian Reply 
So far. Phnom Penh has not 
replied specifically to Hanoi's pro- 
posal, although it charged la a 
broadcast Tuesday that Vietnam 
was committing “barbarous ag- 
gression'' while calling for nego- 
tiations. 

There Is speculation here that 
the Vietnamese peace plan might 
bu Hanoi's last move before a 
renewed thrust Into Cambodia, 
unless tbe offer results in nego- 
tiations. It Is noted here that 
Defense Minister Vo Nguyen Giap - 
an d the military commander in 
southern - Vietnam, Gen. Tran 
Van Tra, Inspected the border 
region late last month. 



' * Auodatid Press. 

CRITICAL APPRAISAL — At a military training- base. at Gwelo, 170. miles south- 
west of Salisbury, Rhodesian Prime Minister- Xao Smith reviews an "officer cadet, . 
one of 18 commissioned Friday into the army. In the background, tight It Gen. 
John Hickman, tbe commander of - the Rhodesian Army, watches proceedings. 


Bid to Ban Israeli TV Film 
On 1948 War Boomerangs 


two rum companies had made 
inquiries about getting rights to 
film MT. Smllanskyh story there. 

Opponents of the screening con- 
ceded that the minister's action 
in .suspending It had brought more 
attention to the allegation of Jew- 
ish atrocities in the 1948 war than 
the film would have drawn if it 
had been shown. 

Events Not Disputed 

The critics did not dispute that 
the events portrayed in the film 
had actually happened, but claim-, 
ed that acts committed In the 
heat of- the 1948 war' were 
far from typical Accordingly 

they the television film gave 
a distorted image of the character 
of the struggle far Israel’s inde- 
pendence. 

In originally approving the film, 
at -the: recommendation of Min i s - J the broadcasting authority dedd- 


TB3U. AVIV/ FBhi 10 (NYTl^- 

Israd’s-pofiticalmm.camcaded to- 
day trip* - ft couW not Interfere 
_ . with decisions toy an independent 
■' broadcasting - authority as to 
what should- be screened by the 
" state-owned television station. 

'A statement today by tiie par- 
liamentary Education and Culture 
Committee opened the way • for 
* tiie s c ree ni ng of & controversial 
film defticti&g the banishment or 
..Arabs across the border by Is- 
raeli soldiers during .the Palestine 
war of 1948. \ ' 

- . .The screening had been ap-. 
proved by the broadcasting au- 
thority and scheduled for tele- 
. cast last Monday. But two depu- 
ties .protested - to’ the Knesset 
(parliament) that the film served 
' anti-Israel propaganda ’and they 
called tar a debate. The Knesset, 


U.s. and Vietnam Clash in UN Salisbury .Talks 
Ori Legality of Envoy Ouster Seen Closer 

To Agreement 


UNITED NATIONS, N.Y., Feb. 
9 CUFI). — Vietnam and the 
United States clashed in tbe 
United Nations today over 
whether Washington acted il- 
legally in ordering Vietnam's 
Ambassador to the UN, Dinh Ba 
Thi, expelled from tbe country 
for spying. 

Mr. Thi said the U.S. idea of- 
“prioi consultations,” as is re- 
quired - in aifJi cases nwriftr n.Ti - 

agreement between the United 
States and the world body, 
amounted to Tmfchtng more thaw 
a knock at his mission's door and 
an “oral message” from a UJ3. 
representative accusing him . of 
involvement in a spy ring. - - 

Mr. Thi asked the UN to In- 
tervene with Washington in the 
case. 

DjS. delegate James Leonard 
told the UN committee, on rela- 
tions with tbe host country that 
Washington had tried to discus 
tbe Issue with the Vietnamese in 
advance, but that “after .an ini- 
tial contact on Feb. 1, they 
refused to discuss the situation 
further with us." • . . 

Mr. Leonard ai«w indicat ed that 
the United States bad no inten- 
tion of backing down on 'the ex- 
pulsion Order, issued by the State 
Dep-rtment last Friday. Mr. 
Thi, who first vowed to remain 
at his UN post in defiance of 
the order, has been Instructed by 
Hanoi to return hnmp 

“My government hopes a ' new 
permanent representative [from 
Vietnam] will be' named shortly 
and that this unfortunate matter 
will -be closed,” he said. 

Mr. Thi. whose country Is tbe 
149th and newest member of the 
UN, became the fta-st ambassador 
In the 32-year history of tbe 
world body to be ordered out of 
the Uhlted States. 

The expulsion order was Issued 
after a federal grand jury In 
Alexandria. Va.. named Mr. Thi 
as an unindlcted co- conspirator 
In a case conce r ning an espionage 
ring, conducted by UB. Foreign 
Service officer* Ronald Humphrey. 

Mr. Thi took his case to the 
host country committee, charging 
Washington's action was an 'il- 
legal derision” because tbe United 
States did not consult the Viet- 


Another Teciuiological Breakthrough from SEIKO 
The LC Digital Quartz 
ALARM CHRONOGRAPH 

It tells time and day, month and date, turns into a stopwatch and has an alarm, too. 



TIME AND DAT 
Large. easv-toread LC 
digits display. the hour, 
minute, second and day 
ot week. 



MONTH AND DATE 
At the push of a button, 
time display disappears 
and the month and date 
appear. 



ELECTRONIC STOPWATCH 
Push the mode button, 
and the stopwatch readout 
in minutes, seconds and ' 
1/W seconds is displayed. 




LAP TIMING 
The display freezes to 
show time for a single lap 
white, internally, race ■ 
timing continues. 



ALARM MODE 
Push mode button and 
alarm display appears. 
Then set alarm to exact 
how and minute desired. 
No resetting required for 
daily alarm s (grids. 



EASV-READING 

DESIGN 

The large, bright numerals 
are always visible. In total 
darkness, the touch of 
a button illuminates the face 
for easy display readout; 


As you'd expect Seiko was the one to create 
a Multi-Mode LC Digital in which ail four modes 
can function simultaneously. Seiko’s dedication 
to technology makes this watch possible in a 
surprisingly compact case. Seiko's concern with 
human engineering makes it the easiest multi- 
mode quartz watch to operate. Naturally, it has 


continuous readout, built-in illumination, battery 
life approximately two years, and the assurance 
of incomparable quality because its by Seiko, 
world leader in quartz. Seiko Quartz, 

SEIKO 

Someday all watches will be made this way. 


naraese in advance, as required 
under, agreements with tbe UN. 

as - expected, be received solid 
•support from Communist bloc, 
nations, lncln d ing .the Soviet 
Union and Cuba. 

- *T request the committee to ex- 
amine' and clarify this' matter 
and to intervene with the gov- 
ernment of the United States, to 
abolish thin unjust decision . . . 
and to pot an end to an abuse 
on the part of the host country;” 
Mr, Thi said. - • - 

A 1947 agreement between, the 
United States and the UN gives 
Washington tbe authority to ex- 
pel a foreign diplomat Without 
having to Justify. .the .order.. 

Mr. Leonard'&ld that an Feb. 
1, “we attempted to discuss the 
.hhhiHoti with the Vietnamese 
(UNJ mission, but after an ini- 
tial contact . . . they refused to 
riiaftum the situation further with 
us. We did exchange views with 
the Vietnamese Embass y in 
Paris." 

Mr. Thi said Mr- Leonard's ver- 
sion was “false” Rather than 
consultations, he said, what hap- 
pened was that U.S. Deputy Am- 
bassador Donald McHenry show,- 
ed up at the Vietnamese mission 
“in order, he told me, simply to 
transmit an oral mess a ge from 
his government^' 

( From yesterday's late editions \y 


SALISBURY, Feb. 10 CUFI).— 
to talks free from the hostility 
of previous days, delegates to the 
internal majority^rule settlement 
conference today revised, a draft 
agreement that participants say 
could be signed next week. 

Conference sotsces -said, how- 
ever, that the Issue of white par- 
liamentary representation under 
black rale was set aside- for tbe 
day.’ ' 

Three of the participating dele-. 
gatiems hav8 already agreed that 
a future .*100 -seat parliament 
should have 28 w h it e members 
elected directly' by white voters. 

But the fourth delegation. Blab- 
op Abel Muzorewa’s United Afri- 
can national Conned, ad- 
vocated- having 20 whites elected 
directly by Rhodesia's mostly con- 
servative whites and eight others 
by both white and black voters. 

Bishop Mnzarew*s organisation 
will hold a “consultative assem- 
bly- Sunday, at which the iderar- ' 
ehy 'wlll ask their, supporters, 
whether they favor . having the 
group give in to the other delega- 
tions an the Issue. - 


Moscow Brands Ouster of 13 
As Provocative Canadian Act 


(Continued from Page I) 
tlons between the two countries,” 
it said. 

Toss said thi* was 
by the fact that tbe reputation 
of the Canadian Intetogence ser- 
vices “has became quite tarnish- 
ed”— apparently a reference to a 
recent scandal over domestic 
spying by the Royal Canadian 
Mounted Police. 

Canadian diplomats, waiting for 
possible retaliation by the Krem- 
lin, said there had been no word 
from the Soviet authorities.' 

‘Diplomats expected the Soviet 
government to wait until after the 
weekend, and possibly longer, be- 
fore announcing any action such 
as the expulsion of Canadian of- 
ficials working here. - 

When Britain barred or ex- 
pelled 105 Soviet officials In 1971, 
tbe medi a here reported the ac- 
tion two days later and Moscow 
retaliated two weeks later by ex- 
pelling 4 British diplomats and 
forbidding 10 others to return. 

Tbe Canadian Embassy has 13 
diplomats. 3 military attaches 
and 26 nondlplomaltc personnel. 
Ambassador Robert Ford has 
served In Moscow for 14 years and 
Is- dean of the diplomatic corps. 

No Permanent Rift Seen 

OTTAWA^ Feb- 10 (Reuters).- 1 
Canadian Prime Minister Pierre 
Elliott Trudeau said today that 
the alleged Soviet spy ring was a 
blot on relations between he coun- 
tries but would not lead to a per- 
manent rift. 

At a news conference here, he 
played down the long-term effects 
of the scandal: 

I£t. Trudeau said: “You can 
continue to have good relations 
with a person who has not been 


very nice to you tin .some occa- 
sions." ■ 

Discovery of the spy ring was 
a "disturbing thing to friendship 
... but I don’t think It win pre- 
vent us from continuing to try to 
have good relations with the So- 
viet Union-"' 

“I don't see it as the end of our' 
r ela tions In any sense,” he said. 

Mr. Trudeau also- said he did 
not expect the KGB to stop spy- 
ing, “and we will continue trying 

to prevent them.” ' 

External Affairs Minister Den. 
Jamieson said today that ‘four 
of th e R u ss ian s were ordered to 
leave Canada by next Mnryjpy 
and the other nine were ' given 
xrGQ Feb. 23 to 'depart 

Thousands of Agents’ 

TORONTO, Feb. 10 (Reuters). 
—Soviet defector Igor Gouzenko, 
the central figure in a spy scan- 
dal 30 years ago. was quoted as 
saying today that - there w ere 
probably thousands of Soviet- 
recruited agents at 'large in Can- 
ada. 

Mr. Gouzenko, now 58, defected 
In Ottawa In 1945 with documents 
enabling Canadian security ser- 
vices to crack a major spy- net- 
work. 

The former Soviet cipher clerk, 
who is living In Canada under 
an assumed name, was Interview- 
ed by the Toronto Sun newspaper- 
He was quoted as saying that he 
had had access to rally' one of 
nine Soviet spy rings operating 
in Canada In 1945 

“Since the other spy rings had 
the same policy of recruiting Ca- 
nadians to work for them, there 
must be thousands of agents loose 
In Ca nad a," he said in the inter- 
view. 

• • • • t 


ter of Education Zevuhjn Ham- 
mer, directed the Education and 
-Culture Committee to take up the 
matter, after the members see the 
film.-:' 

Shortly before Monday's sched- 
uled telecast. Mk: Hammer order- 
ed the' performance postponed. 

. Intrusion Protested 

The directors of the broadcast-. 
Ing authority protested political 
Intrusion into their area, of com- 
petence and refused- to arrange 
at showing ■. for the committee. 
Some * members, including the 
committee rfiflirmnn, Aharon 
Yadlin, «dri they did not want 
to see the film because they ob- 
Jected to political censorship. 

Tfie resul ta nt scandal and the 
attempt to suppress the' story 
..boomerangeeb . -• 

One. newspaper here began 
serializing -the short stray by La- 
bar Siqilanaky on which film 
was. based* An Arabic newspaper 
in Jerusalem said It was applying 
tor serialization rights. News 
media here and abroad sought out 
veterans of the 1948 war far ac- 
counts of. instances of misconduct 
br soldiers rfmOnr to that: describ- 
ed In the suspended f»m- 

A* report from nnHfnmln said 

U.S. Issues 
Rights Report 

(Continued from Page I) 
in 'widespread political repres- 
sion, intimidation. and imprison- 
ment of "political foes. 

Elsewhere in the region, the 
reports find detentions -without 
trial. to be. problems in TryVmp«Hn 
Malaysia and Singapore. . Con- 
ditions' In T T fr«nn>m are .describ- 
ed as Improved despite the con- 
tinued authoritarian nature of 
the military regime there. 

Afric a: , The re p or ts find a 
general, partem throughout the 
conti n ent ^of one-party states. or. 
military dictatorships where 
severe restrictions are placed on 
political activity and expression. 
This, the reports find, leads to 
frequent abuses, particularly ar- 
bitrary detentions of political dis- 
sidents. 

This pattern, the reports say. 
Is true even of countries like 
Tanzania “that talk a lot about 
human rights on the Interna- 
tional 'scene.” . 

’ .However, the repo rts note 
several countries — Botswana, 
Cape Verde, Gambia, Liberia, 

Mauritania and .Upper Volta 

with good rights records. 

Latin America: Allegations of 
widespread abuse, sometimes in- 
volving murder find torture, con- 
tinue against such military' dic- 
tatorships as Bolivia, Paraguay, 
Nicaragua, El Salvador, Guate- 
mala, Uruguay and Haiti. The 
reports portray Uruguay' as bring 
particularly resistant to- pressures 
for reform, but note some im- 
provements lh Nicaragua, El 
Salvador and Haiti. 

Europe: This is the area with 
-the, brightest record. The reports . 
say respect for liberties remains 
high In the traditional democ- 
racies and note either a full res- 
toration of rights or ’ rapid 
movement In that - direction In 
such former . problem countries 
aa Spain, Portugal, Greece and 
Turkey. 


ed the telecast should be follow- 
ed immediately by a panel discus- 
sion by experts to put the inci- 
dents portrayed In proper context. 

The 31-man plenary of the 
broadcasting authority scheduled 
an extraordinary meeting far 
Sunday, which Is expected, to 
reschedule the telecast The body 
was appointed by the farmer 
m?ntfrfpr of education, Mr. Yadlin. 
Its term- of office expires in 
April, and Mr. Hammer Is em- 
powered, to appoint a new body. 


Egyptian Says 
jV. Koreans Had' 
’73 War Role 

TOKYO, Feb. 10 'UPIj,. 
Egyptian Vice-Premier Haasx 
el-Tohamy confirmed tods 

wh3t has long been suspeete 
by the united States and i 
rael - North Korean fight* 
pilots fought for Egypt s 
the 1973 Arab-Isroell" war. 

Mr. Tohamy. who is visitir 
North Korea, thanked tha 
country for its help in tij { 
war during a news conferem 
in Pyongyang. 

“The stand of your count! 
toward our people id 19 

when we fought down the en 
my was a historic stand." Jfi 
Tohamy was quoted as say in 
"Heroic Korean airmen ps 
tlcipated- In the struggle 
defend our territory a i 
f North Korean] President Ki 
U Sung strongly supported L 
struggle or our people at tfc 
time." 

Tbe Israeli govemme 
charged In August. 1973. a bo 
two months before the Are 
Israeli war. that 10 to 20 Nor 
Korean pilots were flying 3J: 
fighters supplied by the Sori 
Union. 


Sadat to Meet With Peres, 
Kreisky Saturday in Austria 


(Continued from Page 1) 
between Israel and Egypt," Mr. 
Feres said, “we would have 
solved it a long time ago. But 
other Arab states are involved. 
It Is bard for Israel to have a 
divided peace.”, 

Mr. Feres said that Soviet par- 
ticipation in the peace process 
was not important for negotia- 
tions with E gy pt amf Jordan, 
but that tiw Russians could be 
expected to take a more active 
role when it came to discussions 
between Israel and Syria. 

Mr. Kreisky told a Vienna 
newspaper today that Israel's 
policies must be fundamentally 
changed. 

“The more inflexible they are, 
the less understanding they will 
find in the world and the greater 
will be Israelis Isolation,” he 
said. 

Originally, Mr. Sadat was due 
to spend about four hours In 
Salzburg for talks and lunch 
with the Austrian Chancellor be- 
fore going to Bucharest. He Is 
scheduled to have meetings with 
Romanian President Nicolae 

Israelis Cut Back 
Orange Harvest 

TEL AVIV, Feb. 10 (Reuters). 
—Citrus picking in Israel has 
been cut by 30 per cent because 
of the low demand in Europe 
where poisoned orange have been 


Ceausescu tomorrow and Sun 
Mr. Kreisky said that he 
suggested the Sadat- Perea m 
ing because there was a 
need on both sides for con 
The Socialist Interna tl 

meeting Sunday was arranget 
Mr. Kreisky to give party < 
rfa-is from 20 nations an op 
trinity to exchange views on 
Middle East. 

New Fightin 
In Lebanon 

(Continued from Page I 
today appealing for steps to 
the new fighting. 

The front "regrets the lucid 
of the last few days in b 
and suburbs, particularly as 
take place with friendly ft 
which entered Lebanon with 
agreement ol its legal authoril 
the communique said. 

It called for a Joint inves 
don committee to determine 1 
responsible. 

“The front appeals to an 
tlons, friends and partisans 
restraint and vigilance to pn 
saboteurs from exploiting 
mysterious conditions In \ 
they are trying to comprr 
Lebanon.” It said. 

The communique did not 
orate on the Identity of the 
oteurs but said it was roeff 
that Mr. Assad and Leba 
President Elias Sarkis would 


discovered, the Israel Citrus Mar- . measures to end the fightin 


keting Board said today. 

A sp okesman * said there were 
signs of an i ncrease in demand 
in Europe, but he could not say 
when sales would reach their 
normal level. 

Oranges containing small 
amounts of mercury have turn- 
ed up recently in Holland, West 
Germany and Britain. 

The Palestine Liberation Or- 
ganization 'has dented any con- 
nection with tha poisoning of Is- 
raeli oranges but an organiza- 
tion calling itself the “Arab 
Revolutionary command” has 
claimed responsibility for inject- 
ing^ the fruit with mercury, a 
PI /5 spokesman has denied any 
knowledge of the group. 

2 Held in Casablanca 

CASABLANCA, Morocco, Feb. 
10 (AP). — Two men arrested at 
Casablanca airport were trying 
t o smu ggle 4100 million worth of 
(caged UB. currency into Moroc- 
co. police, said today. 


The leftist newspaper As £ 
usually well-informed on S; 
affairs, reported today that \ 
Went Assad had demanded 
dissolution of the Lebanese A 
which is being re-established . 
it split into at least four. ‘ 
factions during the civil wa 
“The Lebanese Army in its 
ent composition is a fact 
and splinter army. It Is n 
national army,” the paper qt 
the Syrian President as sa 
“This army therefore must be 
salved so a new one can be b - 
No confirmation of the it 
was available, if It proves 
a protracted conflict could 
follow. Mr. Assad is likely tc 
into stiff opposition both 
officers of the new army anc 
rightist militias, who fed 
ma»y conservative army off- , 
share rightist views. * 

Khmel Assad, speaker of I 
Don’s 99-seat parliament, t 
expressed optimism. “There 
Indications of a solution axii 
hope that the results wil 
speedy," he said. 


Regime Winning Ethiopian Terror Campai 

(Conrinowl (rob* Pu«r I) supporters to soread lenfW. B DVld « 


(ContiuoMl (rote Pu*r I) supporters to spread leaflets and 
prone on the sidewalk on Tes- take -part In demonstrations, 
sona Aba Kamov street; arms “We’re talking about kids" a 
«t»Ked on chest and - si g n s in diplomat said. “They're in W 13 
Amharic lettering -draped from • yirsoW They pSVkw '^’a3 
neck and aw, Bn tad bean SHU' ^ 


Ethiopia Appeals to Somalia 
To Abandon Battle in Ogadeh 


(CoalLoned from Page 1)* 

ports eald that fresh detachments 
of. Cuban soldier; were beading 
for the front. 

According - to western intelli- 
gence. about 3.003 Cubans and 
1A00 Russians are fighting on 
the Ethiopian side, 

In Peking, the Somali Embassy 
slid that Russian and Cuban 
iroppi were cotamanded by So- 
viet Gen. Grigury Borisov, pre- 
viously a military adviser in So- 
malia. 

The statement said that. .the. 
Russians were' manning tanks 
and flying bombing missions , 
while the Cubans were is charge 
□f artillery and were also being 
used os airborne troops. 

The .Somali, government or 
President Mohammed Siad fiarxe 
expelled all Soviet and Cuban 
military personnel late last year. 

After renouncing his friendship 
treaty with Moscow, Resident, 


Siad Barre appealed for Western 
military aid. 

He has accused Moscow of 
planning an invasion of 
to establish a Soviet presence lb 
the Horn of Africa, on the West’s 
oil route through the RM Sea. 

■ Israeli Aid Bribed 

' LONDON, Feb. lo (Reuters) 
Ethiopia denied yesterday through 
its. embassy here that it is’ re- 
ceiving areas supplies from Is- 
rael 

Israeli Foreign Minister Mash* 
Dayan told an Israeli radio re- 
porter In Zurich Monday, ’“We 
are selling arms to Ethiopia. We 
have had cooperation with Ethio- 
pia for years and years,” 

Yesterday's Ethiopian statement 
called Mr. Dayan’s declaration a 
‘“deliberate and sinister' act de- 
signed to isolate Ethiopia from the 
.progressive Arab world tod drive . 
a wedge between Ethiopia and 
the Socialist world.” 


shot in’- the head. 

Tjventy persons scattered as 
the correspondents approached, 
leaving only an armed watchman 
from the Kebele— the local revolu- 
tionary unit— who stood at at- 
tention with his rifle shouldered, 
Hke a guardsman at Backtab*- t 
P alace." . . . ■ 

The executions are carried out 
by the citys- 3&1' Kebeles. which 
mafriffoln “revolutionary 
■fluads".- to ferret out counter- 
revolutionaries in their own 
neighborhoods, and also by a hew 
counterinsurgency team that re- 
ports to Maj. Getaehew Shtaedd, 
a member of the: ruling provi- 
sional Military Advisory Council, 
known as the Dergue. 

Raids During Cmfew . 
Topically: tire squsds raid .a 


- - — uuicr 

tads— it could be someone that be 
with at school that 

day." 

Government ^ that 

"only^ hard-core" counter-revolu- 
tionaries are killed. They Mint 

outthaJanewpoUcy^f^m- 

tatton has begun. In which thou- 
sands df suspected terrorist sup- 
periwsare sent to camps in the 
countryside for work and political 
indoctrination. 

A j° ngdae the terror, the am. 
eminent is pressing an amnesty 
cjuapaten, in which ‘'agents" of 
the revolutionaries are urmi *n 
“expose” themselve^L^ln^ 
at a piddle gathw- 
Ss Sv,SL KebeIea * eccmgSTto 

the Ethiopian press agency 

^Sn diplomats believe 


that the level of violence i 
worse than ever — worse tin 
April and May when pro-g 
ment and anti- gov er n m ent 
were shooting each other : 
streets in daylight and g 
ment soldiers sprayed m® 
Steo fire into a student d 
stratum, 

A West European dll 
emerged from his boggy 
Pound recently to find a 1& 
did boy dead on the dd 
Another saw 20 bodies pU 
behind the building of the 
Istzy of Interior. On A 
uniformed soldiers cUntf*! 
wall of the embassy of the ■ 
erlands and seized the two 
Aged daughters of the ami 
dor’s drive*. One of that 
evidently been freed. 

The difference between ft* 
last spring is that most o 
violen ce originates with the 
eminent. 

Aside from the adntads 

Kaffa Province, who w*e- 
here several weeks ago. tfa 
assassination of a major 8° 
^mt figure— a. member d 
I^ergue— occurred on. Nov. * 
hele leaders are still targets, 
ever, and one or two of 
each week. 


house during the curfew hours, 

“odian Raiders 

gjSj ^S^JRS * f 3"' Marines 

executed Immediately, he is Ittely ***> 10 (AP)_ 

to be' Interrogated, either lathe J22i ^ C^^hodian soldiers at- 
Kebele’s own 'jail or at the central bort ^ & Post on the 

^ 01 which tacS 

with prisoners who spend- their woun din g 12 other*. 

^Playing cards and 'awaiting ^^P^ceheadquarters said 6 Miners Dead in 1 

much of its support and recruited ^ *** hours of 

• company official said P 
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S tfost Sweeping Reform 

Senate Panel Proposes Bill 


To Curb Spy- Agency Abuses 


R 

0 

iea 

n ?„ 

■te, . WABBT NQTO ff, VA. 10 CWP). 
■■aa -The Senate \£&eet Committe e 
F^i lwtrttigepoc yesterday propos- 
ed a sweeptofclegifilatiw padcage 
‘ 'tat wouM.fortbe Grab ttme, re- 
Q ^jructore and centralize the U,S. 
n ^ ite m g Bi»ee-. apparatus and otoee 

tig xne or the 1 opeM¥s ^ to 

■ "r.ttelBgwee abuses to.'tbc past. 
% \-The & t& 

rst comprftheitttw «mgressUxiia2 
**-■ ttempt at brtogtagib* sprawiine 
ll * j teniefepce commyiiity under one 
'^.oof -rises- ESMb ci- Ifc was set up 
JMT under .tb® ^toticaaJ -_Se- 

ti -.urtty - Act . 

Za addition. to setting out an 
!. dmiirittratimr framework under 
ViA Dlrector StosfieM Tumor as 
’ ^■director of national intelligence," 
'^nenew.bfll would provide aperies 

c^.f. «.n*ei ai by Congress, the Na- 
v-janal Security Council and the 
reddent on _TLS. atelMsence ac- 
ivtttea at home and abroad. 

V' At a news conference. Sen. 
■■■'toil Bayii, P-Ind.. chairman of 
i:be Tntf*P*g^ nw Committee,- caJJ-. 
A toe proposed legislation and 
; ther recent steps to codify na- 
tonal intamigenbe "the most rig- 
jfica&t protection of American 
berty since the Bill of Rights tfc- 

Parallels Carter Order 
ia The committee's legislative 
Ackage closely parapet* President 
uteris Jan. 24 eraputive ante' 
^ . eorganizing the intelligence agen- 
Sffles on an Interim bads while the 
ienate committee - finished op 
• -dth its bQL 

The aeven-part. 200-page docu- 
■.■pjent prohihlta icexiain ' types of 
- overt action by the CIA. e ach as 
: aasaaslnati oa, terrorism, torture, 
; : he mass destroctlen of property, 

. Creation of food or water shcrt- 
^ges, or epidemics, the* .overthrow 
democratic g ov e r nm ents or the 
upport of actions which violate 
i iman rights by pobce, -foreign 
ateTUgrace dr internal security 

1 orces of foreign countries." 

*#W A committee epohesman said 
i ‘‘he CIA’s Involvement in over- 
hrowing nan-democratic nations 
■ira nob prohibited, by the taHL 
11 The new legislation does allow 
_ atelligeoce agency bugging and 


Like Biscuits, 
SomeGhUdren 

- May Also Rise 

SAN FRANCISCO, Feb. 10 
(Reuters). — = Common baking 
soda can cure a tun ted growth 
in children r esul tin g from a 

- kidney disorder that causes 
too much aebL to accomnlate 
in the body, accord ing tib re- 
searchers at ttw University of 
California. 

Dr. Elizabeth. McSherry. of 
the university^ General Clto- 
. teal Research Center here, told 

- repeaters yesterday that the 

- effect of the cure cn some 
children goffering from the 
disorder — renal tubular acldo- 
si&— was bo dramatic that they 
wan places oh' college athletic 
teams. She said the kidney 

~ „ condition causes large amounts 
of alkaline sodium bicarbonate 

- (baking soda) in the body to 
be excreted and wasted. 

But Dr. McSheriy warned 
parents who noticed low or 
Impaired growth in their chD- 
• dren not to try the treatment 
themselves. 


By; Bill Richards ■ ■■ - - ■ • 

break-ins under certain circum- 
stances when they are approved 
by Congress- and the president. 

■ It also puts Congress in the 
tmigue position of considering a 
law that would authorize the at- 
torney general, -the top legal of - 
fl dal in. -the nation, to 'grant an 
intelligence agency permission to ■ 
violate federal, law. •• 

That could happen if the to- 

■ taffignnra agency promised to 
commit an act of- .violence or 

: violate another part of the new 
legislation. Requests cotzldv be 
made to the attorney general in 
cases of espionage,- terrorism or 
assassination. 

Among the portions of the new 
congressional bill that -go beyond 
President Carter's intelligence ex- 
ecutive order are: 

• Granting the FBI statutory 
intelligence agency status, which 
it now larft*- This new status 
would pat the FBI under the 
same rmaWr^n^ of legislative re- 
strictions proposed for other in- 
telligent agencies. An exception 
is the bureau’s controversial do- 
mestic Intelligence activities, 
which axe the subject of a sepa- 
rata intelligence committee bill 
now being prepared. 

• Protection for UJ5. citizens 
and resident aliens, in he Unit- 
ed States and abroad, from elec- 
tronics eavesdropping or mail 
opening by Intelligence -agencies 
without a court order based on 
criminal . Identification. Currently 
the attorney general can author- 
ize surveillance in the United 
States without a court order on 
national security grounds. 

• A formal charter for the Na- 
tional Security -Agency, making it 
«ffnnnt»h) ii to Congress far the 
first time since President Harry 
3 Tmm*n created the agency by 
a seefet order in 1952. 

The committee dropped from its 
bQL any mention of -public 

'the-U-S. Intelligence budget and 
apparently compromised on two 
other areas which have been the 
subject of recent had publicity for 
the intelligence community: 

■A Intelligence Agenda will be 
allowed to continue expe rim ents 
an h umane . But under the frtn 
any subjects of experiments must 
give the mm* jype of Informed 
consent as is required cf all other 
government agencies. 

• News • representatives and 
clergymen will be barred from 
accepting pay far Intelligence as- 
signments under Ehe WH but not 
stepped .from wo r kin g for intel- 
ligence agencies on a voluntary 
basis. 

The committee's proposal also 
bans . any federal employee from 
knowingly revealing the identity 
of an undercover intelligence 
agent U the agent could be bann- 
ed. That section, committee staff- 
ers . said, was designed, to prevent 
any repetition of the case of . 
Philip Agee, the former CIA agent 
-who identified several active 
agents in , a book after he left 
the CIA. 



6 Mismanagemen f Cited 


United Press Intenuttanal. 

GOING NOWHERE — An access road to Big Tujnnga 
Canyon near Los Angeles was cut off when officials 
opened gates of a reservoir to ease pressure on dam. 
Several homes In area were cot off , but none flooded. 

Flooding, Blackouts in Calif* 

Heavy Rain, Snow Lash West 
As Northeast Still Digging Out 


Flat in U.S. Recalling 
26,600 ’75,’76 Models 

WASHINGTON, Feb. 10 CAP). 
—Fiat is recallin £26,600 of its 
1975 and 1976 Flat-131 models to 
correct potentially defective 
throttle control mechanisms, the 
National Highway Traffic Safety 
Administration announced today. 

The problem involves throttle- 
re turns springs that could break, 
causing the throttle to stick in 
ah open position 'and making it 
difficult for drivers to control 
the speed of their cars. 


BOSTON,- Feb. *'10 CAP!.— Air- 
lifted Army troops cleared mow 
In the Northeast, heavy snows 
blanketed Montana ar>H .Idaho, 
and police were swamped toy calls 
about nwtteUdeg, power failures 
and fbdi floods in. southern Cali- 
fornia. 

Electrical power was interrupt- 
ed far up to several hours from 
Santa Barbara to Son Diego, as 
the latest fea a axles of rainstorms 
lashed that region for the second 
day. _ 

The Los Aiigeiwf police Depart- 
ment ordered all personnel to re- 
main on duty overnight to handle 
nM m trfr*r--T »Ti»ia»rf emergency 

A Gash-Hood watch was issued 
for Haw t« 1 k Obispo *wd northern 
ftnit p Barbara counties as streams 
rose rapidly. 

, By early this morning, the third 
storm to hit the area this week 
had dropped 3.39 indies of rate at 
the Los Angeles civic Center, 
bringing the season’s total to 1&81 
inches— more than twice the nor- 
mal enooun t Mos% sunny weath- 
er was forecast for the weekend, 
hut another storm, cou^d reach, the 
state. Monday car Tuesday. 

In ±he East, a fuD day of suna- 
sbtae yesterday began to came 
some thawing. In Boston, and 
most of eastern Massachusetts, 
a state of energency, however, 
remained: in effect 

More than 10,000 Army troops, 
National Guardsmen and state 
end local workers used heavy 
equipment and shovels to free 
mar than 2^500 cam packed in 
the snow pn Boston's bettway. 
The work was expected to con- 
tinue into next week. hfiHtasy 
personnel atao worked on roads 
in vygyppreiraifc i>m Rhode ’ftrfapd 

Gov. Michael Dukakis in ex- 


tending his state of emergency 
order through today, said “We 
Have made very substantial prog- 
res, but we have a very, very 
long way to go.” 

Mnntanii Disaster Area 

In ixrontntmt. National Guard 
troops cleared mow from previous 
storms as new snow fey. Some 
Mated c ommunit ies reported ab- 
sences or shortages of fuel and 
food. Gov. Thomas Judge yester- 
day declared eastern Montana a 
disaster area. 

In toe Sun Valley, Idaho, area 
as much as 23 farihat of new snow 
fell in a 30-hoar period, blowing 
and' drifting snow were reported 
In 'Utah. 

There were snow Garries and 
strong winds In the Midwest. 
Seven school buses traveling in- 
fog an Tjndlana highways were 
involved in six separate crashes 
today, author i ties said. At least 
11 pupils and two adults suffoed 
minor injuries. 

Dr. John Gauetholz, assistant 
•medical examiner in Rhode Is- 
land. said today that IB persons, 
mostly elderly, died in this week's 
blizzard. Re attributed 14 of the 
deaths to heart attacks and the 
other to asphgcnatlcn. 

A heavy snow warning was post- 
ed for parts of Nevada. A winter 
storm watch was in effect fer 
the central mountains of Arizona. 


4 Die in U.S. Crash 

PITTSBURGH, Feb. 10 (AP). 
— A crowded oaszmxater bus col- 
lided with a trolley south of 
downtown Pittsburgh daring the 
morning rush hoar today, killing 
four persons and injuring at 
least 22 others, authorities said. 


Proposes Treaty to Senate 


Carter Seeks World Checks on U.S. Nonmilitary A- Sites 


By Don Irwin 

- WASHINGTON. Feb 10. — 
. 'resident Carter proposed a 
reaty yesterday to subject UJEL 
mamlHtary nuclear lasts nations 
o inspection by the International 
vtomic Energy Agency. 

In submitting a draft treaty to 
. f he Senate for ratification. Car- 
« i er noted that the commi tmen t 
‘ fas first proposed in 1967 by 
ormer President Lyndon John- 

* on as a step to assure compliance 
<lth the then-pending nuclear 
loaprolileration treaty. 

The propoaed treaty would sup- 
plement legislat io n that won 
Inal congressional approval yea - 
■ erday. The biH ls' designed to 
tab the spread of nuclear weap- 
by tightening controls on 
■meteor expects from' the United 
states, which is the world's 
orgeat exporter of such mater- 
ala. 

The new measure would, require 
■- he 30-odd Tfttrma that buy 
mciear material from the United. 
States to abide by safeguards 
' ieveloped by the Xntenaatio nal 
Momic Energy Agency and to 
lennlt the agency to inspe ct 
heir nuclear faefiittea within 18 

* nonths. It would cut off exports 


ONttflBE 

mmwmwwmtr 


of nuclear materials to any na- 
tion that used them for weapons 
development. 

Ninety nine nations are now 
parties to the nonproliferation 
treaty, which requires signatories’ 
to agree to Inspections of nuclear 
futilities by the International- , 
Atomic Energy Agency. • 
'Exempt 'from this' requirement, 
however, are three signers that 
possess nuclear weapons — the 
United States, the Soviet Union 
and Great Britain— os well as 
nations that did not sign. Among 
the consigners are France. China 
and India, all of which have 
detonated nuclear devices. 

Jessica Tuchman, a National. 
Security council arms control 
specialist, stressed the “symbolic" 
importance of the proposed 
treaty in persuading some holdout 
nations to sign the nonprolifera- 
tion -treaty. 

"One of the major reasons why 
some countries have hesitated to 


sign,” she said, *1a that they fear 
that the inspection requirement 
that it demands of them will put 
them at a commercial disadvan- 
tage— and it's hard for us to 
argue that, it won't when we 
don’t have to do the same thing." 

Not a Disadvantage 

The proposed treaty would not 
put the United States at a com- 
mercial disadvantage. Dr. Tuch- 
znan said. However, she said, it 
probably would require utilities 
using, nuclear power to revise 
their reporting procedures to 
comply with the . “very com- 
prehensive system, of account- 
ing,” required by the interna- 
tional agency. 

Dr. Tuchman rejected sug- 
gestions that the treaty had been 
proposed as part of a cam p ai gn 
to persuade India that the non- 
proliferation treaty does not dis- 
criminate to favor of the major 
nuclear powers. 

In his message. President Car- 


ter said that it would mean ap- 
plication of international Atomic 
Energy Agency safeguards to 
UJ3. nuclear ftM^nudeg "other thi»» 
those having direct national 
security significance." 

The language ls the same as 
that used by Mr. Johnson when 
he proposed to 1967 to “make It 
dear to the world" that the 
United States was “not asking 
any country to accept safeguards 
we are unwilling to accept our- 
selves." 

His proposal; like the one sub- 
mitted by Mr. Carter, would have 
paznltted the international 
agency ta Inspect both govern- 
ment and private nuclear activ- 
ities, including the fahriatinn, 
use and reprocessing of fuel used 
to power reactors. The Garter 
administration already has block- 
ed full development of a fast 
breeder reactor that would 
prodace weapoas-grade phitovimi 
as a byproduct, 

© Lea Anodes Tima. 
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Blazers are more like jackets this year 


T he classical navy serge blazer (f 890) 
will never look out of date. But there 
is a trend back to a, jacket style, mostly in 
tweed, with English patterns or Prince of 
Wales style checks (r 1150)/ For blazers, 
Lanvin 2 has some new, richer, more 



comfortable fabrics this year : wool and 
cashmere, for instance, (f 1690), or even 
pure cashmere (f 2390). If you prefer 
so mething a Httle more casual,- there's a 
model in boucl6.wool for country wear 
(f 3450). 

Our very latest offer is a dress blazer 
-in fine navy corduroy (f 1150). 


LA1WIN 

fc -JtJlF 

— 2, rue Cambon, Paris ter - TeL 26038.83 


Congress Strafes AF on Computer 


. . By Bernard Weinraub 

' WASHINGTON, Feb- 10.— A 
p*m| ,r p«pftrTT-iai panel hoc sharply 
Air Nome tor “gnefis 
imtaTv w tti y ftHWTit insipid 
Jfesrtensbfip" to faittog to comply 
with a aaaareeStoai order to 
te aimte a computer system. 

At 1 the same time, the House 
ARriopria&ooe Oonnatotee accus- 
ed Deface Secretary. Hantid 
. Brown and his predecessors of 
“oanptetdy ineffective’’ inspec- 
tion efforts l artM cg the com- 
puter project -and castigated Mr. 
BdowdP staff tor "aseCess" ef- 
forts and ‘prolonged precrastfea- 

tica." 

The ortttdsnx, to an 89-page 
report obtained by The New York 
Times, marked the riaupes t and 
most detailed stack on the Air 
Force and the defease depart- 
ment over the eontaxwertial com- 
puter system, wfctoh was designed 
to keep track of uiroraflt (repairs. 

Called “project max.” the 811- 
mffllca program was part of an 
overall S800-mUlion advanced 
logistics system that the Air 
Force to es a man- 

agement tool for aircraft logistics 
and repair. Three years ago, 
Congress toild the Air Force to 
terminate the effect, which has 
e ncou n te red, various equipment 
and program failures. 

Development of Project Max, 
toe most controversial pert of 
the system, continued without 
approval for nearly a year, how- 
ever, and much of the program 
. Is stiB. going ahead, the report 
Indicated. 

Harass Mismanagement, 

“The • fagreaacnattc . tombUng 
end delay that c on s ti t u ted what 
should have been an uncompli- 
cated teak - , . gives inference 
of gross Tnfc>maTM| pTnmt end • 
Insipid lea dership in a military 
organization otherwise coiMtirucd 
as wffWwrtfc mi Ugfaly motivat- 
ed;’’ saU the report. 

■ The only reason, the investi- 
gative staff can perceive far con- 
tinuation of work on . . . Project 
Max is that it was progressed to 
the point where hill implementa- 
tion. is possible by July 1978,” the 
report added. 

Responding to -the c dthtens to 
the re port, Air Rare Secretary 
John Stetson sent a three-page 
letter yesterday to George Mahon, 
chairman of the House Appro, 
priatfems Committee “We do 

strong exception to th* al- 
legations to the report o o n c amtog 
Ate Force attitudes and m o tive s." 
Mi’. Stetson sakL 

Project Max had been termin- 
ated. he sold and work (Usd began 

OH th> aHiw ■ w n w w i r rifgiHniAi r^ 

to the report, 

“I assure you that we vriO, to 
consonance with the desires of 
the Congress, expend every ef- 
fort fo provide the Air Farce 
with efficient and. effective ADP 
(automatic data processing) 
services," Mr. Stetson aadd. 

■ The report itseSC is laced with. 


oxmsuany add criticism of the 
-Air Force and of some of its 
commands and officers, as well 
as. tbs defease secretary's Inspec- 
tion apparatus, present and past- 
fr i the view of the committee, 
“The Inept and lackluster per-- 

U.S. Seeks 
Witnesses 

To A-Tests " 

'WASHINGTON, Feb. 9 (Reu- 
ters).— The UJ5. Defense Depart- 
mtait today began an interna- 
tional search far up to 300,000 
persons who attended nuclear 
weapons teste in the late 1940b 
and 1950s to see if they had 
developed cancer. 

A Pentagon statement said that 
the search was “to determine .If 
there are any health hazards in 
connection with the tests.” A 
Defense NUclear Agency (DNAJ 
spokesman. Lt. CoL Bill McGee, 
said that “cancers are what they 
are looking for.” 

Colonel McGee said that only 
Incomplete lists were available of 

the estimated 300,000 civilian and 
military people who attended the 
tests, held to .the Pacific and in- 
Nevada from 1946 to 1957. 

8 Cases Reported 
He said that the search came 
after eight cases of leukemia were 
di s covered among the est ima t ed 
2,1 00 to SgOo persons who attend- 
ed nuclear teds at the Nevada 
test site near Las Vegas, cm Aug. 
31, 1957. 

CoL McGee said the numwi 
would be passed on to the centre 
for Disease Control to Atlanta, 
Ga„ and to the National Aeademy 
of Sciences to Washington. 

He said ty names of approxi- 
mately 90 Canadians who attend- 
ed the Nevada test had been given 
to the Ottawa government. 

The United States stopped nu- 
clear tests above ground after 
iwm»hiritng a nuclear test 
treaty with the Soviet Union to 
1962. 

The DMA spokesman said that 
just before the treaty a number 
of atmospheric tests were carried 
out to the Pacific with British 
participation. 


. U.S. Ex-Soldier Dies 

BOISE, Idaho. Feb. 10 CAP).— 
Paul Cooper, 44, the ex-service- 
man who rintmMl his leukemia 
was caused by his close-range 
observance of an army nuclear 
explosion 20 years ago, has dial, 
a spokesman for the Veterans 
a dminiirt To^irwi wrwq^t ai said yes- 
terday. 

Mr. Cooper had been hospital- 
ised an and off for the past year 
with leukemia. He was the first 
of several veterans to claim that 
witnessing the atmospheric tests 
to the Nevada desert caused leu- 
kemia. 


tennance tHsplayed by the Air 
Force in its failure to comply 
with congressional direction is 
indicative of togauizational pa- 
-ratysU rather than any concerted 
fefitort to defy Congress.” 

• * The Air Fdree Logistics Com- 
mand, “historically toept to ADP 
. (automatic data processing) de- 
velopment, continued an untdem- 

■^Ished record enq to 4he simple 
task fer dildriag an totalttgfbie 
“plan for interim work.” The 
report noted that tte logistics 
commend was riven, with “in- 
tolerable administrative defi- 
-edency” that “b o rders cua tosubor- 

“dfoattarL” 

Project Max to Itself, “a legit- 
imate candidate for termination 
eg directed by Congress,” was 
found to “coBect and cfag o r ge 
reams of data which will be most 
Impressive but of httle pr actical 
value." 

Although the report f enrod tiuut 
Use office of the secretary cf 
defense had made some effort 
to Insure tint the Ah* Force 
ccmpaad with Oangres, it said 
that the defense secretary's 
“ I ns p ection efforts were com- 
pletely Ineffective, princdpafUy 
because of the tack of Interest 
by OSD (Office of Secretary of 
Defense) ta pursuing 

findings by its the 

negative attitude of the Air 
Faroe to accepting OSD edti- 
dflm.” 

The report added: "Prolonged 
procrastination toy OSD to pro- 
viding any guidance or direction 
to the Air Faroe . . - has render- 
ed OSD staff efforts useless.” 

It was not until last June, raid 
the report, that defense 
secretary's office began taking 
action Involving Project Max. 
But, the report indicated, little 
has actually been done since 
thro, am “no speoiffcj gtodance” 
has been issued by Mr. Brown’s 
office to the Air Faroe. 

finest Fitzgerald, a Pentagon 
employee who was fired to 1969 
after rereading cost overrrais of 
$2 baton associated with the 
Lockheed ipS-A cargo plane, has 
made Project Max an feme. 

Mr. Fitzgerald eays the Air 
Force ia proceeding apace with a 
sbnflar project under anottmr 
name— Actual Hour Accounting 
System. “It looks hke Max, 
tnTfrg mm iMhT quacks like Max,” 
Mr. F i t zg erald safe. “It is Max.” 

U.S. Women, 60, 61, 
Held as Smugglers 

StDSSY, Feb. 10 (UPD^-Two 
American women have been 
charged with smuggling about 
two tons of into Aus- 

tralia. Fkxnii&e Mm* 1 Dreamere; 
60, and Vera Todd Hayes; 01, 
were Identified yesterday when a 
federal court here refused to 
grant them ball. 

■They were arrested by federal 
narcotic agents In Goafard, New 
South Wales, to possession of 
about two tons of hashish valued 
at 319 ml Mon. 



the 

DIAMOND 
for you 

Now you have lhe opportunity 
to Cuy quality diamonds and 
diamond jewelry for Invest- 
ment, gills or personal use at 
lint source prices from the 
leading diamond company ser- 
vicing satisfied clients through- 
out the world. 

Contact us for full Information 
or visit us. 


INTERNATIONAL 
DIAMOND SALES 

HEAD OFFICE : 
DIAMOND DOUHSE 
St HOVEN I EHSSTRAAT 
tm ANTWERP - BELGIUM 
Tel. (031)31^3 05 
Teles 35395 INDISA B 


LONDON SHOWROOM : 
THE SAVOY HOTEL 
THE STRAND 
LONDON WC2R DBF 
TeL (D1) 836 4343 

ALL DIAMONDS GUARANTEED 
BY CERTIFICATE 



WASHINGTON, D.G 

A Renaissance of 
Qraciousness 

A luxury hofelin the great. 
European tradition. Elegant, quirt, 
unruffled— never a convention. 



THE MADISON 

“Wobbagtout Cornel JUmt 
1 Sthfc MStrerts.NSPjWashlngtDn.D.CMOOy . 

Telex 64245 

or see your travel agent • 
Marshall ft Coyne, Proprietor 



WORLD FAMOUS 


MBULKN ROUGE 

PLACE BLANCHE 

USETTEMAUDOR 

Ex travaga nce de Reve 

nFESreM 


{IIS' 

1 atol/lhxd* 

J TitS 

\nv 

J trts 


■BB H BM KWmpia 
IK ns* AT 1IUB PJL 


RESERVATIONS : 606.00,19 81 70.02 





QUEEN ALIA FUND 

AMMAN . . . WASHINGTON . . . PARIS . . . 
Today in Jordan, the Queen Alia Fund began its 
work of seeking international philanthropic 
commitments to focus on the social and cultural 
needs of the people of Jordan. 

Established in memory of the late Queen Alia 
who dedicated her life to serving Jordan, the 
Fund will work with committees throughout the 
world to channel the resources of man to meet 
the needs of man. 

The Queen Alia Fund will, by its work and by 
its example, become an important contribution to 
the betterment of people everywhere. 

Friends of Jordan throughout the world join in 
a salute to the Queen Alia Fund. 
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INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, FEBRUARY 11-12, 1978 


Because of Economic, Political Difficulties 


Vice President of 
Manufacturing 

Due to organizational changes, Baker Eastern Division - a Division of Baker Internationa] 
Corporation — has an opening .for an experienced Manufacturing 'Vice President in the 
downhole Oil Tool Equipment business. 

Plant Manager 

Baker Eastern Division currently has one manufacturing plant in Scotland, with immediate 
pians for a new plant in another country. 

Baker has excellent compensation aijd benefit programs for the successful candidates. 

Please telephone or send resume to: 

Mr. J.W. Rider 

BAKER OIL TOOLS TRANSCONTINENTAL, INC. 
rASUARIESTRAAT 3 

P.0. BOX 11520,2502 AM THE HAGUE, NETHERLANDS 
TEL: (070) 65 79 30 



EASTERN DIVISION 


IT CAM BE DIFFICULT! 
TO MAKE 

THE RIGHT CONTACT 
FOR A NEW 
CAREER OPPORTUNITY 

However, by placing an ‘'Ex- 
ecutives Available" Ad . in the 
Tribune, you will be in con- 
tact with over 48,000* other 
International Executives. One 
of them might need a person 
with your qualifications. 1 

*42% are "INTERNATION- 
AL llmiJ) TRIUNE 
Businessmen”. 

An M 1S.T. businessman” is 
an. wwa iy with Keg 'dedr 
siotwraoKng power and im- 
portant purchasing and in- 
vestment influence within 

his company. 

Contact our Representative in 
pour country or write directly, 
to: 

Max FERREEO, 
International Herald Tribune, 
181 Ave. Charies-de-Ganlle, 
922C3 Nenffly-enr-Seiiic. 
TeL: 747J&65. Telex: 612832. 


Prague Edging Cautiously 

By David A. Aodetman 


Assistant Director of Internal Audit - Europe 


London Base c. £12,000 plus bonus and car 
Our client is one of the world's largest and most successful installations and deveh 
corporations in the entertainment, music, publishing and Promotional prospects 
communications industries. The Assistant Director will general management. C 
help in managing a growing department, responsible for qualified accountants < 


installations and development of EDP auditing techniques; 
Promotional prospects are exceptional — in finance or 
general management. Candidates, aged 30 - 40, will be 1 
qualified accountants speaking German and French, , 



the audit of the corporation's many interests throughout with considerable experience of U.S. and International ’ 
Europe and certain other countries. Due to outstanding accounting and auditing standards, and EDP techniques. 


world-wide growth, key tasks include high level operational Overseas travel can be expected and company conditions 
and financial advice, review of new and existing computer and fringe benefits are excellent. 

G.E. Forester, Ref: J8135/IHT 

Male or female candidates should telephone in confidence fora Personal History Form to: 
LONDON : 01-734 6852, Sutherland House, 5/6 Argyll Street, W1 E 6EZ. . 


Executive 1 Selection Consultants . 

BIRMINGHAM, GLASGOW, LEEDS, LONDON. MANCHESTER. NEWCASTLE and SHEFFIELD 


CJA 


RECRUITMENT CONSULTANTS 

35 New Broad Street, London ECSfVl 1MH 
Tel: OT58S 35BS orQ1-5SS 35*76 
Telex Mo. 367374 


A challenging appointment wttti Km opportunity for prom o ! Ion in either U.K. or overseas operations. 


CJA 


SYSTEMS CONSULTANT 


PRAGUE, PW>. 10 (NYT).— 
Czeefaosigyakia’a stfil highly coax- 
asrvattre. ana botetinnktt Com- 
munist party and government ap- 
pear to be taking the first 
hpritaat steps toward an.cpeDtog 
to the West— a move dictated by 
a series ex pressing economic sod 
DctfticqjL problems that have been 
p owto g more acute month by 
month. . 

Csecbodcvakta would be the 
l&st Bart European country bo 
taka ■ advantage of the invest- 
ment funds «nd advanced teciv- 
Dttlogy available in Cbe ttattedi 
States and Western Europe. 
There is also the poeritaKtty that 
by dealing with the Vyesfc, Prague 
cootd expanse at least part of 
the conservative image ft has 
gained since it retreated into 
isolation 10 years ago. 

To this €3x1 them, have been 
the Inflowing tentative moves 
that most Western d ip l oma ts be- 
lieve could. If they prove suc- 
cessful, expand A w ing the rest 
of the year: 

• In late spring or early sum- 
mer, probably in June, Gustav 
KUsak. the President and seoro- 
tazy-genenU of the Ocpimnntat 
pasty, will visit West Germany 
—his first visit to a Western 
country since coming to power 

1 10 years ago. m December, 
Premier Labamir strongs! paid 
his first state visit to Austria. 

• Last August, a $ 150-million 
loan was arranged through a 
consortium of Western banks 
that inducted, for t he first ^rw> i 
four US. banks. At the same 
time, there baa been a sharp In- 
crease In the Importation of west, 
em technology, particularly from 
West -Germany, Chechoslovakia's 
largest Western trading partner, 

• in 4h« next several man S k, 
Cbechostoralr and UJS. diplomats 
hope to reopen discussions <m the 
most latte r issues outstanding 
between the two countries. These 
are claims by UA etttaens la r 
compenaatton tor pr o pe rt y seised 
by the Communist govern m ent, 
and the large reserves of Czecho- 
slovak gold held by the United 
States since World War H. 

Huai Stages 

The final stages of taflta on 
cultural and scientific 
pacts are also under way between 
the two countries and a prellxnl- 
nary protocol has been agreed 
upon. Chechoslovakia is theoniy 
Bart European country not to 
have a cultural-scientific ex- 
change agreement with the Unit- 
ed States. 

■ Despite all signs of 

m o vemen t, there Is atfil no mwh 
evidence that the Czechoslovak 
leadCTShip, which most Western .. 
diplomats behevB is still severe- 
ly divided an the issue, has decid- 
ed wholeheartedly on an opening 
to the Wert. 

There are many diplomats, 
both Western and Eastern .who 


im .Uh ua that aiwwH in these early 
approaches could wfertanttaiftp 
stnQgtbea the bond of the aiw fl 
Bbe sal faction within the leader- 
ship of party. On the other 
har»f?, any iframatic dSoSiae could 
give ti»e atil! apparently domi- 
nant conservative faction an op- 
portunity to reassert its tradi- 
tion aBy tatotksdst t rofennte s. 

The most immediate cause of 
the opening to the West seems 
to be a growing sense of despera- 
tion &bgo£ the economy. 

- , Umdrie to Compete 
Cxechodorafeia emerged from 
World - War n with perhaps tire 
mart advanced industrial estab- 
lishment *<JM intact in Barton 
and Central Europe, But, during 
tt» last SO years, Utile of it has 
been traced or modernized. 
Now, mtaotk of it fc either obsolete 
or obsolescent, its output is in- 
caeastagly to ctxnpete in 

Western markets aaf-of even 
more imroedtafe pcUttcai impor- 
tance— unable to satisfy the 
Czechoslovak consumer. 

As a result, s ena to r rtfl c fa lB of 
the State Planning Commission 
said last month, between now 

Dr. Andrew Ivy 
Dies; Advocated 
Krebiozen Use 

CHICAGO, Feb, 10 (Reuters). 
— Dr. Andrew Ivy, 84, whose de- 
fense of B>n»T drug XCre- ' 
blown tarnished his reputation 
as a respected medical researcher, 
has died here after a long Illness. 

Dr. Ivy, who died Tuesday, was 
the center of a nationwide con- 
troversy in the 1850s and 1860s 
becauae of his advocacy of 
introduced fata the 
United States by Yugoslav physi- 
cian Dr. Steven Durovic. 

Debate surrounding the drug. 
Which was denounced as worth- 
less by the UJS. medical com- 
mzsrUy, reached a peak when Dr. 
Ivy and Dr. Durovic were toileted 
on charges of mall fraud and 
conspiracy. They were found not 
guilty in 1966. Sadler, Dr. Ivy 
had won a reputation as an out- 
standing researcher in the fields 
of liver, gall bhuMw and hor- 
monal diseases. 

Warren King ■ 

NEW TORE; Feb. 10 (UPDr- 
Bdftorial cartoonist Warren King, 

62, whose illustrations appeared 
in the New York Daily News for 
two decades, died Wednesday at 
bis honn In Wilton, 

Kail Borge Raavad 

KUALA LUMPUR, Malaysia, 
Feb. 10 CAP). — The Danish am- 
bassador to Malayria, Karl Barge 
Raavad, 86, died of a heart at- 
tack at a private hospital here, a 
Danish' Embassy spokesman said 
today. 


Toward West 

and the end of the present five- 
year development plan, in 1980, as 
much as 40 per cent erf all do- 
mestic investment will have to 
go to replace and modernise 
plant and equipment, and at 
least S3 bfllton worth cf equip- 
ment and technology will be im- 
ported from the West. 

Western ' economists, however, 
put ihs country's needs even 
higher. “Seventy per cent o? 
thrir plant end equipment now 
te obsolete or obsolescent," said 
one such observer, "and tf they're 

getting the replacements from 
other C.omecon countries, all 
tj wy V fr dbing Is replacing obsolete 
with obsolescent” Comecon. the 
rv»rmrtn for Mutual Economic As- 
sistance, 4s the economic asso- 
ciation cf Soviet-bloc countries. 

“The next seven years are most 
critical far our country,” said a 
senior dfirial of the C a echoa to vgfc 
Planning Commission. “Prom 
here on, what we need 4s to im- 
prove our efficiency eff work and 
secure productivity, especially by 
mwimii cf technological develop- 
ment.” 

Barrier to Change 
A barrier to change until 
now has been the highly com- 
senntive nature of the Czecho- 
slovak leadership — not cmly politi- 
cally, but financially as welL 
“They’re afl basically frugal fann- 
ers with a Marxist -Leninist ve- 
neer,” a Western diplomat said. 

Tbelr a pproach Is not dissimilar 
to that of WkuSyslaw GcmuHca, 
tih*» highly conservative le ad er of 
thf i Polish Communist party hi 
the 1950s and 1960s, who believed 
that one did not borrow unless 
the money to pay back the Joan 
was on hand. 

In Poland, this changed when 
a new leadership headed by 
Edward Glerek took over in 1970, 
and Poland quickly became the 
Ehst European country most 
heavily indebted to the West. 
Cxertsodovak leaders were hor- 
rified and resolved not to make 
what they saw a s Poland's mis- 
takes. 

Bo far, only three Western 
leans, totaling $410 million, have 
bean floated in Weston money 
markets. And Czechoslovak of- 
ficials say they wBl continue to 
refuse tq make any substantial 



Gustav Husak 

imports Irora country 
which Prague cannot sell its on 
products. 

This seems to be a prlncip 
motivation behind Prague's eage 
ness to resolve the outsfcaadb 
disputes with the United Stati 

This effort bogged down 
1974 when, after two years 
negotiations. Congress rejected i 
agreement under which Czech 
Slovakia would have paid mo 
t**n jao million to settle S 
mi nion in private UJS. elate 
against the Czechoslovak gover 
ment for seizure of DA proper 
after the Communists torts pow 
In 1948. 

Under that agreement, L 
united States would have r 
turned more than 18 metric to’ 
of gold taken by UJ3. troops fro 
German-occupied Czechoslovak 
at the end of World War II ex 
still held in Fort Knox. The pat 
would also have been opened I. 
negotiation of most-favom 
twhWin tariff concessions th 
could have helped lucres 
Czechoslovak exports to U 
United States. 

After a four-year freeze, facr 
sides now appear willing to r 
open discussions on these Jssot 

A senior Czechoslovak Forefc 
Ministry official said last moot. 
“We know relations with V 
United States may be benefid 
to both sides. And there Is st 
an eagerness on the side 
Czechoslovakia to normalize xA 
tions with the united States” 


16. Your girlfriend 
forgot to write. 
Maybe. 

(Another good reason to call home.) 

( ! An international call is the next 
^ best thing to being there. 


LONDON 


£1 0,000-£1 3,500 1 


SUBSTANTIAL MULTI-MILLION POUND MANUFACTUBfNG AND TRADING GROUP 


Applies Moris are sought from candidates, aged 28-35. who will have acquired a minimum of five years hvdopHi exper tones of commercial computing 
systems development, covering both hanlmte and software, within either Commercial/ Industrie I environ rents or a Ccraultancr. Reporting to the 
Departmental Head, the successful Candidate will he responsible, either Individually or as a member of . team, for varied butine* systems assignments 
01 £"“! **>£' fhw * —I ttew tevmwt to imMomentotton. Tbem wtilb. 

at board level and up to 20% away travel wUI be necessary. A Mob level of autonomy win be vested In the Individual whose Qualities mint Indude 
numer acy, a n enquiring and analytical mind, diplomacy and highly developed Commercial ref foxes. R eferen c es . CSC 3830/ 1 HT. a vacancy afro exists 
■or a Software Specialist with a backtrroaud in aaiai and a il oi software devalopnwnts tor i ala r m tiaa systems. Rato rea ca SSJtm/lHT. Initial salary 
nepollaMe: C1IUMM13JOOI contribuforv POnsJoh scheme, assistance .with removal expenses if necassary. . . 

Applications In stria confidence under appropriate reference to the Managing Director: 

OMPBai-TOHMSTON ASSOCIATES (MANAGEMENT RKRUTTKENT CONSULTANTS) LD4ITB), 35 NEW BROAD SRST r LONDON EC2N1IB. 

IQiniONE: 01-5883588 ir 01-588 3576. TREX: 887374. 
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Required at Division Headquarters, The Hague, Netherlands 

CREDIT MANAGER 

Experience required in Credit Collection, Banking and. 
Foreign Exchange Management 

Excellent compensation and benefit programs for the 
successful candidate. 


Please send resume to: 


lex D-1,019, Han Id Trftnw, Parte. 


CHRYSLER INTERNATIONAL, Marine Products Division 
is footing for a 

SERVICE REPRESENTATIVE 

EUROPE /MIDDLE EAST 

To UJW th e Serv ice Manager in developing and upgrading the distributors 
service dep ar tment, conduc t servi ce training cours es and work ctonty wlth 
distributors and dealers in Improve after sales service tor the outboard and 
marbie engine line. 

SuccoriM omdMate has education. In 2 and 4 cycle combustion engines or 
equivalent Held experience, extensive knowledge and experience in tratolna 
and lessoning _of toOmkal service school programs. E xperi e nce In the pieewre 
boat/martae flrtd Is an asset; language rtoirtrements: Encash, French; plus 
other European language. Must be willing to travel exte ns ively. 

Applicant s hould be EEC national. , 

We offar toUajesttnu compensation package. Inctudlng company car. Location: 
Antwerp, Belgium. 

Pleeso send appOcatton In English to: 

XA. Wtose, Manager, European Op Wi llem, 

— CHRYSLER, Kaaf 138, M» Antwerp, BalgtonL - 
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Career Openings Overseas 
for 

Production Tool Operators 

These positions require experience running downhole 
equipment, including safety valves, permanent and re- 
trievable packers and- bridge plugs. Gravel pack experience 
preferred. 

‘Positions are available on a rotating basis or on an overseas 
assignment basis. We offer opportunity for advancement 
and an excellent compensation package. 

For further information, please contact: 

MIKE MUELLER 

BAKER OILTOOLSTRANSCONTIKEIVTAL,, 
INC. 

CASUARIESTRAAT3 . . 

P.0. BOX 11520,2502 AM THE HAGUE 
EASTERN DIVISION NETHERLANDS . 

TEL: (070) 65 79 30 


OIL TOOLS 


‘‘International Executive Opportunities” 
appears every Tuesday, Thursday & Saturday 
To place an advertisement contact your nearest Herald Tribune 
representative or Max F ared . 

I8i Avenue Chariea-de-Gaulle, 92200 Neuflly-sur-Seine. 
Telephone: 747-12-65, 


CONSTRUCTION 

MANAGER 


ONSHORE FABRICATIONS 
IRAN ' 


OSCO- The Oil Service 
Company of Iran (Private 
Company), ia a ccraord am of 14 
mteznadotud o0 eoBmaides 
opera ling in fan on behalf of the 
National Iranian Oil Company. The 
company iaengagori in araajor > 
erpanakm pAm p a mm g. mvotviny 


bparadona and laeffitiaa and a 
variety of n*w construction 
projects. 

The C o —truction Manager win 
be leading a small team of 


considerable ejpariance of 
fa b ricati on eonatpictiga 
masagement, preferablyia the 
ofl / gw . hewvy piptfae or 
petrodnnfcil todsatrie*. 

. Tba starting salary wiH bo 
negotiable eceordfog to , 
o^ieritoice, paid a US drtlaza and 
Vteu of local income tax. There are 
a variety otetfaer benefits 
tndnding lolly paid passages and 
a i - j gn mu x l a ti o n m i ritoi ca. 
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Please send the, newspaper by mail for: : □ \2 months n a r-, . 

. Saving 25% ofthe regular subscriptioprrate. .. 6 months □ 3 months 

■ N AME,' • • •’ ’ ■ 12-2-7* . ' | 

ADDRESS , ’ ", 

CTTY * ; : . | " - " 1 Zzi ■ 

Important: PAYMENT MUST BE ENCLOSED wrrix 

Chartesrile-GanUc, 92200 ( NeuflJy-sur-Seine, 

. •' 

This offer valid ihrongh April 1, 197^ . 








ENTEKNATI 03 NAL 



Iribirae 


Published with The New York Times and The Washington Post 
Page 6— Saturday-Sanday, February 11-12, 1978 * 


The West Bank Imperatives 


■ What now In the Middle East? Egypt and 
Israel are blaming each other for the Im- 
passe in their negotiations and asking the 
UJS. people and government to throw the 
weight of their opinion against the terms of 
one side or the other. It is a diplomatic time- 
out for propaganda that, at the moment, is 
working for President Sadat. But there is 
no profit in it for anyone. 

The Egyptian leader has persuaded many 
Americans that his grand gesture of going 
toj Jerusalem was insufficiently reciprocated 
and that instead of designing a peace, the 
Israelis are grasping for territory. He con- 
tends that he' has gone as far as he can 
- by offering Israel acceptance and security 
and that everything will fail if Israel refuses 
to commit itself to negotiate toward the 
creation of some kind of Palestinian home- 
land oil the West Bank of the Jordan. 

* * * 

The Israelis respond that they have made 
a comparable gesture In offering Egypt un- 
disputed sovereignty over all of Sinai and 
that a peace treaty with their principal an- 
tagonist awaits only some security arrange- 
ments that should pose no' difficulty. They 
say they cannot possibly discuss the more 
complicated issue's of sovereignty and secur- 
ity in the West Bank until Jordan's King 
Hussein joins them at the bargaining table. 

Sadat says any deal must be comprehen- 
sive, by which he means it must envision that 
territory conquered In 196? be returned not- 
only to Egypt ibut on all fronts. Prime Min- 
ister Begin and bis Foreign Minister Moshe 
Dayan, say they cannot make a comprehen- 
sive agreement with a single negotiating 
partner whose initiative is condemned by the 
parties for whom he seeks to speak. Presi- 
dent Carter ha$ straddled this Issue by stat- • 
ing that any settlement must be both "ne- 
gotiated’ 1 and "comprehensive.” 

* * * 

The president’s balance recognizes points 
of merit on both sides. Israel needs security. v , 
not more territory. To get a more compre- 
hensive agreement, Egypt needs to be joined 
by other Arab negotiators.' The U.S. ob- 
jective in this situation should be to resist, 
for the time being. Israel’s yearning for a 
separate peace with Egypt while pressing 
vigorously for at least Jordan to join the 
talks. Only then will .it be determined 
whether Israel's quest for security guar- 
antees can finally be separated from the 
claims of some Israelis for permanent settle- 


ments in, access to and even sovereignty over 
the West, Bank. 

The United States and much of the world, 
apparently including Sadat, recognise the 
Israeli fears of hostile military emplacements, 
terrorists and irredentist political forces bas- 
ed within a few miles of Its major cities and 
installations. But there is little support, and 
inhere should be none, for those Israelis who 
employ the pretext of security, or who pro- 
claim biblical sanctions, to establish more 
. Israeli settlements that can only create new 
political ambiguities' and military necessities. 

Nor is Begin's policy of opening new settle- 
ments consistent with a genuine bid to Hus- 
sein or West IBank Palestinians to join a 
negotiation in which their claims to sover- 
eignty over the region will be a major Issue. 
For both short-term and long-ternu reasons, 
therefore, the United States is right to in- 
veigh against the settlements. If only to 
diminish the damage they are dolng^to 
themselves in the current propaganda con- 
test. the Israelis would be wise, to halt ail'' 
' settlement activity as a contribution to 
peacemaking. 

The inescapable Issue behind all this, of 
course, is the Arab world's desire for what 
has cr-T” lo be called the “self-detenritoa- 
. tion” of Palestinians— and the Israeli desire 
to deny it except in the sense of "self-rule” ' 
by West Bank communities. If the Israelis 
cannot become sovereign in the area, they 
appear determined that no one else will 
either. The Issue is a' tragic legacy of rival 
nationalisms and of the failure of the Arabs 
to accept the partition of Palestine when It 
was offered by the world SO years ago. 

+ * * , 

The most moderate Arabs offer now to 
accept Israel, as they would not then, If 
they can still- obtain partition. The most 
moderate Israelis contend that the fears 
produced by four wars cannot be overcome 
by pieces of paper— and that on this central 
question, many Arabs are not moderate. The 
- West Bank, then, is not likely to be disposed 
■ of in a single round of negotiations or in an 
agreement that would take effect in a rel- 
atively short time. , 

But the principle can be established that 
.security, and not territory, is the only 
legitimate Israeli aspiration, and the mean- 
ing of security can become the basis of ne- 
gotiations. With that as his agenda, , Garter 
just might phase the Israelis and Egyptians 
away from the microphones and press the 
Arab world to send the Jordanians to put 
Begin to the test. 

THE NEW YORK TIMES. 


International Opinion 


Proxy War Through Somalia 

The Western powers' dislike so far of 
fighting a proxy war through Somalia has 
• been politically wise as well as humane. But 
.it should first be represented to the Or- 
ganisation of African Unity that the non- 
intervention of the big powers applies to all 
candidates, not just Western ones; and that 
secondly. M the latest OAU peace mission 
falls, the UN Security Council must be seen 
as the place where Soviet Intentions can be 
given a thorough airing. By any previous 
definition there is already "a threat to the 
peace.” 

—From ihc Guardian i London). 

Failure of Begin? 

Prime Minister Begin of Israel has so far 
produced a very bad impression by the 
paucity of his response to Egyptian President 
Sadat's peace initiative, and by his govern- 
ment’s continued insistence on maintaining 
Israeli military protection over the settle- 
ments. particularly those In the Sinai. He 
lias' failed to rise to the occasion. He said 
In Geneva this week that "people shouldn't 
expect peace In a day or two or in a week . . . 
I ask to negotiate over a period of several 
months." Fine, but the question is negotiate 
for what — for a peace settlement or merely 
to improve Israel's tactical position on the 
ground? It looks as If Mr. Begin Is aiming 
at the latter. If so, he is making a grievous 
mistake. £adat has staked everything on his 
attempted breakthrough. Every week that 
passt-s r.ow. with continued Israeli dickering 
and procrastination, makes his position more 
threatened. 

— From the Daily Telegraph iLo<idon>. 

Central America Contrast 

There has been a remarkable study in 
contrast in two of the small countries of 
Central America this week. In Costa Rica, 


a country which rarely makes the headlines 
because of Its political stability, there has 
been a presidential election in which the 
main opposition candidate, Rodrigo Carazo of 
the Unity party, has won. In its slightly 
larger neighbor Nicaragua, the regime of 
President Anasbasio Somoza, whose family 
has dominated the country for moire than 40 
years, -has been " emerging from a very dif- 
ferent sort of challenge from the combined 
forces of the opposition. Sensing a chance 
of at last toppling th£ repressive Somoza 
regime, the opposition had launched a gen- 
eral strike which was backed by unions, 
several private businessmen’s organizations 
and political parties. At the same time the 
main guerrilla group, the Sandlnlst National 
Liberation Front, made attacks on the Nr-- 
tional Guard, which is regarded as virtually 
President Somoza’s private army. 

President Somoza has refused to stand 
down, saying .that he will stay in office un- 
til the presidential election which Is due in 
1981. But his position is much weaker than 
it used to be. Since having a heart attack 
last July he has not been able to keep the 
same dose watch on events. He has also 
come under attack from two forces which 
carry weight in Nicaragua, the Roman Cath- 
olic Ohurch and the UB. government. Even 
in Venezuela, there has been talk of helping 
the strikers by stopping oil supplies . . . 

—From the Times (London).-: 

French Elections 

There are Indeed many glaring Inequalities, 
and Injustices In French society which artjj 
overdue for remedy, and It may well be that 
some -kind of social upheaval will occur in 
France this year whatever the [scheduled 
March] election result. But it cannot be said 
that the present world economic climate is 
propitious for such an event . . . The sick 
bay of Europe is already overcrowded, and 
the hospital staff already overworked, with- 
out- adding France to theft list of patients. 

—From the Times (London). 


lu the In ler national Edition 


Seventy-Five Years Ago 

February Li, 1903 

NEW YORK— What is declared to be a diamond' 
fallen from the sky •s-Rji today placed on ex- 
hibition in Lite ‘.American Museum or Natural 
History. It is u diamond embedded .in a 40- 
peund meteorite discovered in Arizona. Tests 
have proved the substance to-be a genuine 
diamond, and! troliite and daubreelite, sub- 
stances which .proved an origin not terrestrial, 
were belli found in the iron which encased 
. the genii . 


Fifty Years Ago 

February 11, 1328 

Paris— "L ong trousers will remain for men now 
that their nether limbs are no longer dad in 
silk, for the silk hose is passe. American men, 
every last one of them, have abandoned toe 
silk sock. It just Isn't being done any more. 
To be smart a man must wear bright colored 
woolen socks, cotton is alright but wool is bdst,*’ 
said Harold Rirnmnnn, a leading iB ritte h hosiery 
Importer, here yesterday. 



Mideast: Washington Tilts to Washington 


By James Heston 


W7ASHXNGTONr-Pres4den£ Sa- 
" dbft of Egypt left the United 
States In high good tnnwnr and 
Foreign Minister Moshe Deyan of 

Israel arrived in a fool mood the 
fallowing day, but the truth la 
that JiMhin g 1 faas rifrimgndl 

except perhaps a growing bore- 
dom here with both sides. 

Washington la not tilting to- 
ward Cairo Or toward Jerusa- 
lem, but toward Washington 
This capital's vital interests axe 
pot regional bat w or l dwide, and 
certainly not Identical with either 
Egypt's interests or Israel's, and 
frankly officials here have other 
thing s to do besides refereeing 
a propaganda war between Sadat, 
Begin and Dayan. 

Secretary of State Vance did 
see Sadat'S tough Washington 
speech just before he made It 
here the other day, end the 
Carter administration did con- 
■ «rf«mdy take Sadat’s side on the 
emplacement of Israeli settle- 
ments In disputed territory. Also, 
Caster proclaimed .Sadat to be 
Htae warid'fl foremost peace- 
maker,” but this la not new, and 
.' Gaiter ins never beet* especially 
noted! for understatement. 

Hopping Mad 

Vat the last few weeks, offi- 
cials here have obviously been 
irritated with. Begin and Dayan 
on the sebtianents issue. And 
the White House is hopping mad 
at Dayan's attack on Castor's 
settlements statements. Their ob- 
jective in the Sadat visit was to 
get him back to the negotiating 
. table, and they purposely played 
up the settlements question so 
that Eadat would feel that Wash- 
ington was prepared to lean on 
Israel when tbp administration 
1 here thought. Begin was wrong. 
Accordingly, is decision was 
taken here to emphasize and re- 
define Washington’s support of 
UN Security Council Resolution 
243, and reaffirm Carter’s stafte- 
- meat to Sadat at Aswan on 
Jan. 4, The two key passages 
covering these points in the White 
House communique follow:. 

• The settlement must be 
based on all toe principles of 
Security Council Resolution 213, 
fnclnrtlng withdrawal of Israeli 
armed forces from territories oc- 
cupied in 1967,; tad the right 
of emy state in tile area to five 
In peace wttfcin secure and rec- 
ognized boundaries. Resolution 342 
Is applicable to all fronts of the 
conflict. 

• “There can be no just and 1 
lasting peace without resolution 
of the Palestinian problem. Hie 
President [Carter] reaffirmed fat 
his meeting with Sadat at Aswan. 
Jan. 4: There most he a resolu- 
tion of the Palestinian protatag. 
In all Ms aspects; it most recog- 
nise the legi tima te rights eg toe 
Palestinian people and enable toe 
Palestinians to participate in the 
determination- of -their own fu- 
ture.’* 

. Same Tune 
The adraintstretioo emphasizes 
1 the importance, of these two 
paragraphs because It la baring 
Its policy upon them. But Carter 
did not weaken to any way toe 
UB. government's “historic com- 
mitments to toe s e cu rit y of 

Israel” unit it did nnt riinlg H 

Its position on borders, or its 
opposition to a Palestinian state. 
It merely sang a little loader 
the same tone Begin and Dayan 
have sever liked. 

What has. changed is toe hope- 
• ful spirit of toe Sadat visit to 
the* Knesset In Jerusalem, and 
everybody’s nerves seem a little 
rawer now than at toe torn of 
the year. Both sides were talking 
philosophy then, and now they 
are talking about political pres- 
sure jitnd airplanes and toe bal- 
ance of power. . 

Sadat wants toe UJ3. people to 
pot pressure on Israel to give 
him the peace turns be wants. 
Israel wants Carter to put pres- 
sure on Sadat- to' moderate his 
position on toe Palestinians and 
. the Israeli settlements on toe 
West Bank and the Sinai Both 
' aides want the latest UJ3. ait- 
planes for themselves and oppose 
our giving then to the other 
aide. 

still there is no evidence here 


that. Mia Carter adminis tration is 
going to change its middle posi- 
tion or give up pressing for. 
mutual compr om ise* and a com- 
prehensive Middle East settle- 
ment. -i 

It is only the rhetoric toot baa 
changed. Though Secretary of 
State Vance not only saw Sadat’s 

- -National Pre^s dub speech in 
advance and apparently moite a 

- few suggested changes, this Is not 
Interpreted by off id alt here as 
.approval by Vance of all Sadat’s 
stent lectures. 

Nor would the State Depart- 
ment' spokesman be tt t aw fa into . 
an argument over Dayan’s latest 
statement that Sadat was not 
. president of Isfwei and that 
1 neither Sadat nor -the United , 


States has the responsibility for 

.the security of Israel The spokes- 
man merely replied that toe 
Carter administration had stated 
Us position and! Dayan had stated 
his and let tt go at that 
There is same hope here, how- 
ever, that toe two rides may be 
able to agree to a step-by-step 
.Withdrawal of Israeli troops under 
Resolution 342 over a period of 
time. Prime MUdoter Begin re- 
ferred vaguely to this in Geneva 
When he igjofce of a “transi- 
tional period 'during which there 
will be phased arrangements.” 
He wanted to be sure there would 
be a “real peace between us,” 
he said. And he indicated that 
this would probably take “a few 
yeara." • 


Whizkid 


WASHINGTON# One of the 
“ greatest battles of all times 
Is raging at this way moment, and 
the UJ5. Navy Is losing. 

The combat, zonk: “Whlzldd 
■Gulf,” the vast. area of disagree- - 
ment that has opened at the 
Pentagon between former whiz 
kids of the McNamara era (Assis- 
tant Secretaries of Defense Rus- 
sell Murray and David McGiffert) 
and our present naval persons 
(Navy Secretary Graham Claytor 
and Chief of Naval Operations' 
Adm. James BSoQoway). 

The prize to be won: the na- 
tional decision to save or to 
saxttie the UJB. Navy as a . 
farce capable of maintaining " 
“command of the seas” in war- 

The opening blast was fired late .' 
last year, as the Carter adminis- 
tration shot out most of the bud- 
get for the P-14 Tomcat naval 
fighter plane, which many defense 
analysts thought was our best 
chance to combat the Soviet 
Backfire bomber. . 

i 

Smokescreen 

■ Behind a smokescreen of secre- 

cy, the Navy blazed back, with a 
draft of a. “posture statement” , 
that clear that the TLS. 

■ policy would continue to maintain 
naval “superiority.” 

The whiz kids — more whiz 
geezers, now — thundered their 
answer in a secret critique of the 
Ctaytor-HaQoway posture propos- 
al. a copy of which was stuffed in 
a bottle and has floated Into my 
hands . 

; “Change references to ‘maritime 
superiority’ or ‘superiority’ to 
’adequacy,’" the critique suggest- 


' By William Safire 

ed the admiral be ordered. “Rea- 
son: the term ’maritime superior- 
tty* Is 'a policy enunciated by the 
previous administration and is in 
direct contradiction with the 
pohdesof the current administra- 
tion. and secretary pf defense." v ” 

That will come as news to many 
Americana As proof that the 
policy has changed, the critique 
(written in the Office of Program 
Analysis and Evaluation) cites 
this evidence: "The SecDef Mecal 
Tear 79 posture statement does 
not use; the terms toaval’ or 
‘maritime superiority.' instead It 
uses the term 'adequate* to de-l 
scribe the desired .sea control 
cap ah maes in a major ■emergency 
(page 95 of classified SecDef 
posture statement)." 

Plant a Word 

The bureaucratic trick here is 
to plant a word in your boss's 
mouth and then build a policy- on 
tt, In the unclassified version of 
Secretary Harold Brown’S posture 
statement, he rays, “We would 
want to be able to provide sea 
centred forces sufficient to main- 
tain our lines...” But in the 
version with "secret* stamped on 
tt, that phrase was changed to 
rea d; “W e would want to be able 
to provide adequate sea control 
forces' to maintain our fines...” 

Why the change? “Adequate” 
and “sufficient” are synonymous. 
The reason far the insertion of 
"adequate” Is so that the whiz 
kids could have their .codeword 
fall from the top. man’s Ups, to be 
cited — as tt was — in their critique. 
These are the games bureaucrats 
.play, 'tor the highest security 
Makes. i 


The lust to replace the word 
"superiority" with “adequacy” is 
rooted in this: Up to now, US. 
defense policy has. been to main- 
tain a rough “ p ari t y " at the 
st ra t eg ic, or missile, level;, to 
cede “superiority" to the Russians 
on the- ground, not trying to 
matdi thdr 180 divisions of troops; 
and to maintain our “naval supe- 
riority.” The reason for our need 
for naval supremacy is that oar 
allies are across oceans while the 
Soviet allies are contiguous tp the 
Soviet Uhlan. 

But if, as the whiz-kid critique 
m ak e s clear, .we should ahandqp 
naval superiority as our goal, that 
would affect our entire defense 
-balance. * 

The critique revealed the depth 
of Adm. Holloway'S despair: “The 
statement Eof Adm. Holloway J 
that, the balance of maritime- 
superiority will tip substantially 
In favor of the Soviets within the 
next 5-i 10 years"— that’s some 
‘ waralpg from our chief naval 
officer— “is not supported, " wrote 
the men around the Defense Sec- 
■ rotary. Harold Brown Induced 
the admiral to change “will” to a 
more conditional and less truthful 
“could” and let him deliver his 
warning to the House Armed 
Services Committee this week. 


Pentagonese 


Letters - 

Conserving Energy 

Joseph Ktaftls oaive reflections 
on energy— nuclear in parttenter 
—show a disregard tor I m portant 
foots. While Endear power 1 has 
been on— and often oft— the rood 
far 30 years with government 
buttons behind it, sole* energy tse 
hes only really begun recaiUy. 
Moreover, nuclear power has cost 
far more than origtaaBy supposed, 
sod has not proven more reliable 
than ooalrWlhaeQB toe hundreds 
of toonwmds of homes without 


coangywfll come from, at what, 
cost, we can eft least count on 
I raring lots of "old energy," and 
weH. Sore, a fittfe 


. «®sM«al*» o£ a ‘Wth” tw C 

any electricity, when , wires wore m «« _ f ,, ^ 

feffia* fa. too nma* Hlhmmh It, ® ° f <*»»««« and 


wffiL beflp— hut wen nead tor hu 
In toe figure toon anyone had 
guessed so far. 

LEE SCBLLPPE3R. 

Sto c k h ol m . 

Taxing Vices 

President Carters '‘tentative" 
consideration of a “health* 


Seated fa toe recent m i«Mg ifet in 
.tee united States. Wttuera toe 
‘ shutdowns .of many reactors .in 
toe United States ataadtowoudy 
over recent years vtoep a detoot 


alcohol (shades , of prohibition) 
C anute me some qualms, if the 
government wants to voice- a 
somewhat, moralistic disapproval 
of these favored vices, why do 


As the smoke dears from the 
opening engagement of the Battle 
of" Whizkid Gulf, the Navy has 
- been able to navigate around the 
torpedoes of adequacy and holds 
fast to the 1 Idea of superiority. 
But the secret “consolidated gui- 
. dan ce" from the defense secretary 
projects a naval “decrement" 
(that's Pentagonese for the oppo- 
site of ’ ‘increment'”) of 5 per cent 
a year, which would bring the 
Navy down to 300 Ships by 1990. 
You could call that “adequacy"; 
the Rnwrtans would gleefully cell 
■tt “inferiority.” 

■ Ha rold Brown bids fair to be- 
come the Loifls Johnson, of the 
1970s: As the GEA estimates the 
Soviets now spend. 13 per cent of 
thetr GNP’ tor aims, we now 
project 5 per cent, lowest rate 
since 1938. They used to say that 
only in ; the presidency of a 

staunch- anti-csonmmnlst could 
tte opening to Communist China 
toke Place; in the same way, only 
m the presidency of a former 
wral officer could we see the 
scuttling of the US. Navy. 


A Visit 
To a Sick 
Pachyderm 

Bv David S. Broder 


w 


Wa g -in, who usually takes a 
harder line than Dayan, seemed 
more moderate than his foreign 
minister this week. He catted for 
patience to heal old wounds and 
stifi said there was reason to 
believe that the peacemaking 
pro c es s would go on. “What I 
suggest is a chance to negotiate 
seriously, perhaps several 
months,” he raid. “We have just 
ready stented.” 

It Is known that Carter urged 
, the ««»m» line 'on Sadat, who Is 
Impatient with the tedious and 
precise process of negotiation. 
Assistant Secretary of State 
Atherton will be serving as the 
nwiuifaw in this process both in 
Cairo and Jerusalem in toe 
coming weeks. 


ASHINGTON — UDOOtBfa 

birthday being toe tradi- 
tional time to took to co U » 
perpetually la ng uis h i ng tat new 
quite expired creature, the Itt*. 
publican ports', let us gently open 
the door to the sick room soil 
see if the pale pachyderm ft. 
sitting up and ta k i ng nourish- 
ment on this anniversary. 

Why. look there! BWBrock,tha 
national chairman, has the refit 
locking almost alive. Its cheek* 
are flushed-donbtless with righ- 
teous Indignation at Jimmy Car- 
ter's mistreatment of dear David 

Mars ton. the Philadelphia pros- 
ecutor. Its pulse is throbbing 
hard— probably still excited by tin 
defeat of the latest Consumer 
Protection Agency bill. 

There tt still a deep bruise in 
the tide, where Ronald React* 
and Gerald Ford collided on the 
Panama Canal treaties. But that 
nice young Howard Baker tt 
putting on cold-compress com- 
promises and trying to keep the 
swelling down. 

Money . in Bank 

On the anniversary of its patron 
saint, the Republican party ap- 
pears to be in very good shape— 
for the shape it's In. 

As usual, tt has a lot more 
money In toe than it has 
votes in Congress or candidates 
who can win. But the congres- 
sional minority, under Baker and 
John Rhodes, has exercised fan 
influence disproportionate to its 
numbers. Even though outgunned 
2 -to- 1 in the House and mare 
than 3-to-2 in the Senate, the 
Republicans have defeated a 
batch of Carter bills, stymied 
others and put the Democrats on 
the defensive more often than the 
numbers would indicate was likely. 

To an unusual degree, they have 
shaped and anticipated Cartert 
policy moves. The tax-cut argu- 
ments the President tt making 
thia year bear a remarkable 
resemblance to the arguments toe 
Republicans were making- just i 
year ago, when Democrats assur- 
ed us the Republicans were wrong 
Carter's concern for NATO ar- 
maments and business oonfidenci 
tt Ettenbowerian in Its sincerity 
His rhetorical skills make a at 
believe there truly tt a Ford ft 
our future, as well as In our pest 
• In the process of throwing cue 
to the Democratic President, thf 
Republicans have began to dis- 
cover their own ril Mag rw M nwntr 
are less severe thm they lmagfn,' 
ed. Baker and Rhodes have bar 
remarkably unified supp o rt fro© 
their own ranks on alternative, 
to Democratic proposals on Soctt 
Security and economic stimulur 
to say nothing of such partttai- 
ttsues as campaign finance law? - 
election-day registration and to - 
like. 

Throwing Cues 

But cohesive minorities are stfi 
minorities and. in that respect 
the Republicans remain as ieebfc 
as they -were when the wreckage 
was cleared after the elections.* 
1974 and 1978. They are about a: 
weak as a party can be and stS 
claim to be alive. 

Their weakness does not star 
so much at the top as at tly 
bottom. Fully a dozen Repub- 
licans are In campaign readine* 
for the 1980 presidential TVOTT t TT *- 
tion fight. Not all of them haw 
lost so recently as tq be devote 
of interest. 

But Brock keeps printing car 
that electing another Repubficti 
president, without rebuilding tot 
. P®rty base, tt Just co uslg n ioi . 
some other poor devil to tin- 
tortures of “working with” > 
Democratic, Congress. 

So his emphasis, thtt year, t 
on the state and local contests— 
particularly the ' legislative an £ .. 
gubernatorial races. Their out- 
come win determine which parti 
can dra^r the fines in the xfl?. 
districting coming in atonal 
every state after the 1980 «o» ' 
sus. 

Republican prospects for those 
statehouse contests to ok -quite 
good. A number of industrial 
state Democratic governors are tt 
trouble from taxes; from jcazxlik ■ 
or, in a few blessed places,- frdS." 
poth. Out Wert, Carter's water’ 
and farm, policies have managed 
to make a bad Democratic sBdfc 
cion worse. r - ‘ 

But as we tippy-toe oat of the ~ 
sickroom, .half convinced that b? 
this time next year the endotorir - 
elephant will, like Endymion/haW - 
undergone a particularly pleasur- 
able change, let us pause to re- 
member an ancient adage, given 
ftesh currency by what happened 
In New Jersey last fall: 

As *ny old lather used to » 7> 
you can never lose money, id tt* 
long run, betting an the Repub- 
licans’ capacity to ■ foul up thefr 
own Chances. A year from now. 
toe fabulous Invalid win piOMW 
rtUl be toes-up, "as n«a«i 


tt discovered to a valuer pipe in 

ate meteor reactor. - to make mnrq money 


one nuclear reactor- 
Uo ftit na n lriy, Kraft ferazed 
tiie most rchabie energy source 
of sBr-cotemsttm. Today to 


-to save eteotrtetty by bufldtng 
tatt er appBqnces, machines, ‘or 


rather than less out of the sales 
of tobacco and alcohol? In the 
case of tobacco, at' feast, the mar- 
ket is a relatively secure one due 
to the addictive force, of cigar 
rettes. ' , , - , 

pven though I ton a nonsznok- 



— — w r g— - - — w n|_p« n x ■f ■■ m * *1 ri liiillVii 

tafldtogB than to produce more- , er, Tve always thought it hyno- 

In Ann rvKUD* mlovtf. wvuJaa^ m - — ill _ 1. . v 


in any power plant; rayfleay in- 
cluded; And tt coats late to rave 
oil and gas by proper jngriaticn 

and beeft recovery iban. to substi- 
tute with, coai and electricity for 
these fuels. Long after today's 
generation of truclear and coal- 
fired eapeetty has been, hurled, 
weH still have 'the energy we 
towed from conservation. While 
we cant be sure where new 


l 


critical for the government to 
make any money, at all out of 
cigarettes, r have to wonder why 
President Carter’s morals seam to 
invariably lead him straight to : 
the money. I can only Jsope 
In the end, carter won’t turn out 
to be » smoother, bat no less 
stototer. THp side of Nixon. 

JOHN SGSNOWSKL 

London. 
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After Years of Political Turmoil 


China’s Army Is Reported 
Reorganizing for Readiness 

'. By jay Mathews ~ 


HONG KONG. PejJ. lO. CWP)'^- 
. Tfce_ Xailnese Army* appears to be 
" Ite tfrifltfE e ‘and lower 

officer ‘ corps" to restore combat. 
' readiness' and Ihs efficiency 'that 
^ ha s -been lost during the, last few 
yeare^j?aJ^^ 

Recttft. ateclal radio hroadt^fei 
indicate -that many rriddfe-ienrel 
-QfffrCTff to.jh&pafinn's .tf- arfHtaiy 
x^k^borDmaids are being brans- 
. form! or .demoted; ■ and , analysts 
‘ hare : say -sJmSar shifts ’ iibt re- 
portoJ itt the'officiar press are 
probably' occrarinfc.flt lower levels. 

A Jaa:$0 artiSle ti the official 
army . nenjspaper. the liberation 
Army; Daily, speaks of the need 
to eUinlnBto'^OTOrriaiKr®, leth- 
argy, arrogance, extravagance and 
laziness and the signs of softness, 
b nnww and joeg^ectf ulness in the 
-leading groupa af some units.” 

.It and, otherrecfcnt articles re- 
eaR.a B?5. decision by the party's 
Military Affairs CJcmihissiun to 
itooghen'anil consolidate army 

- npits. That decision was frustrated 
by the political power straggle 

, tp the months before the death 
of -chairman Mao Tse-tang 

m me, ' 

• - 'Ot is imperative to unify our 
war concepts and be wen prepared 

- to fight” a recent editorial in 
. the army newspaper said. “We 
'.-.nmsfc simplify our m y tn ^iBBffn 

and. strengthen the companies, 
•• la ganigatiibpfll HierfpNTui must be. 
; emphasized and all stress most be 
pat. on obeying orders and com- 

• mauds.’* 

• - -Military Maneavers 

The official Chinese press has 
In the last two weeks- reported 
current car completed military 
maneuvers in several areas. The 
army appears to be returning to 
an emphasis on training <rftw 
years ln wbJfch soldiers were told 

• to concentrate an reading the 
works of Mso and other. pcHttcal 
writings. 

Despite repeated, official calls 
far the modernization of the out- 
dated equipment used by the 3.5- 
ndlUon-member armed forces. 
China's military leaden appear 
to have decided to limit new mil- 
’ Itaiy (pending until the country 
can. revive Its economy. “It Is 
. imperative to adhere tptheprin- 
of practicing economy m 
aftny building. . '. To do our. ut- 
3tost to save and reduce military 

Giscard’s Rating 
l|)imPolL While 


' VASOBi 'TVb. lb ; ;®eutera).r— 
JTS Qn hTji TTTiri f i 'W rt l iT t nr nirprnil • 
Barre has dipped in popularity, 
according to an optnlon poll to* 
day, which shows that less than 
five weeks before general elec- 
tions 48 per cent of voters ques- 
tioned are dissatisfied with his 
performance. The figure com- 
pares with 48 per cent who were 
unhappy with the Prime Minister 
in January. 

But the popularity of President 
Valgry Discard dIStain® Is ris- 
ing, according to the poll pub*, 
lisbed in today's Prance-Soir 
newspaper. 

The poll 'showed that' 50 per, 
cent of those asked are satisfied 
with the President, compared 
with 55 per cent last month, and 
38- per cent are dissatisfied, com- 
pared with 37 per cent in January. 
The rest were made up of "dent 
knows.” 

The poll follows a recent speech 
by the President advising French- 
men on the "right choice" in the 
elections, and warning that he 
could not prevent the left carry- 
ing out its program, which In- 
cludes widespread nationalization, 
if It came to power. 

Italy Kidnappers 
Slew Victim 

'NAPLES, Feb. 10 (Reuters).— 
A kidnap gang shot dead their 
hdstage after his blindfold fell 
off and he saw their faces, a 
court here was told. 

But the five kidnappers admit- 
ted in court last night that they 
had carried on negotiating with 
the family of Naples business- 
man Michelangelo Ambrisio. 48, 
several weeks after he was mur- 
dered. 

Bis family paid 600 ' million 
lire i*7«M)oa> in ransom after 
he was' shot. The body, has not 
yet been found. 


expendi tu res and to step up our 
country's economic construction,” 
the army editorial said. 

The army has proclaimed a 
■ single-minded devotion to reviving 
the ctvfilan economy amt con- 
centrating on foot-soldier train- 
ing, but some apparent dissent 
has been heard in the mattery- 
press, as the most powerful and 
ephesive branch of the govern- 
ment, and perhaps the least af- 
fected by the factional strife of 
the Maoist era, the army seems 
to be se*i - confidently . making 
room for criticism of 
policy. . ■ . 

Attacks Party Members 

The liberation Army Daily ear- 
ly last mcBith began a series of 
attacks on party members be- 
1 longing to factions it described 
as “windblown,” “slippery” and 
‘‘fiaTth qiwt^ . wwif)Tig ** -Some of 
the attacks seemed to be aimed at 

people Still T»nJ«Mng Wph par ty . 

positions and the civilian press 
hesitated before reprinting the sr-' 
. my -articles. ' 

. . The theoretical group of the 
National Defense Scientific and 
- Technological Commission broad- 
cast what appeared to be an at- 
tack an official support for Mao's 
concept of using guerrilla war 
against well equipped enemy ar- 
mies. while gradually improving 
the quality .of Chinese equipment. 

“Anyone who stm thinks that 
in any future war against aggres- 
sion it will be possible to use 
broadswords against guided mis- 
. slles and other nuclear weapons 
.of imperialism social im- 
perialism is evidently not prepar- 
ed to possess all the weapons and 
means of fighting which the 
enemy has or may have," the 
commission group said. “This is 
■foolish. . ■ . 

Zurich Puts Off 
Tax Bill Ruling 
On Solzhenitsyn 

.. ZURICH, Feb. 10 (AP). — 

Zurich authorities today affirmed 
that Alexander Solzhenitsyn was 
a. bona-fide taxpayer despite their 
disputed ci^im of an unsettled 
t : bffl of about $2 million. 

Breaking a two-week silence 
on the case, the Zurich State 
Finance Department .issued a 
statement saying its case' against 
the Nobel Prize laureate was 
“complicated and needed further 
clarification,” but . that it was 
already certain he -acted in 
“good faith." 

At issue are royalties foam Mr- 
Sahsbenitsyn’s bestselling "Gulag 
ArChipe^^,”- which were delet- 
ed into a tax-free social fund 
set up by the author for the 
families of dissidents in the So- 
viet Union. That fund was set 
up after Mr. Solzhenitsyn ir- 
revocably renounced all royalties 
from the book. 

The tax administration holds 
that even though Mr. Solzhenit- 
syn did not keep the royalties, 
he was the first recipient and 
thus is liable to pay taxes on 
them. A decision In the case 
is likely to take several months- 

'Faith In the Third World," a 
Swiss human rights group in 
touch with Russian dissidents, 
said that up to last November, 
about- S210.000 have been paid 
out of the fund to families of 
imprisoned ■ dissidents “despite 
Soviet chicanery.” 

Red Army Ends 
Winter Games 

MOSCOW, Feb. 10 <AP>.— Red 
Army tank and aircraft units 
ended five days of winter mar 
neuvers today and Western mili- 
tary observers wh. were permit- 
ted to attend said they found 
the Soviet troops well organized 
and “quite impressive.” 

The observers, including OJ3. 
and British officers permitted to 
watch Soviet war games since 
the t ieznof World War H, spent 
four days at the games near- 
Minsk. Borne 25.000 Soviet sol- 
diers and airmen took part in 
the exercises, which stressed the 
coordination of air and ground 
farces. 

Officers said that they were 
shown only a “very scantyl" 
sand-table mock-up of the 
planned maneuvers on the first 
day of the exercise, out of scale 
and with few details, but later 
were taken on detailed visits to 
several units. 
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FRANCE— PARIS 

ST. GEORGE'S ANGLICAN CHURCH 
SUNDAYS: SUNG EUCHARIST IMA 

TOMORROW: CHORAL EVENSONG SC* 
at 4 Rue da Lubeck, Parb !» 
(Metro: Ifore, Bobsbrei bin; 43, 821 
isrorauxtoo about other temaa from 
LU chapta.hu the On I UahwtOM. 
7 Rna AaautUuVaajuertB. ISO 720J2.61 


GERMANY— FRANKFURT 

St. Manri R.C. Perirt Owrti’ * 
Rectory Hi ooerwrsd An der H*Ide> 33, 
Enei isti Masses in OieniruL Sat. 
S:U pjt>. Sun. Ilejn. &wltah Mau 
In Fraidefurt. Liebfraoen Kkche near 
Hauetaoche l;l r p.m. Priest Fr. Enubt 
Back. Phone: J171-SM47 


“ ; ■ • G* \NY— MUNICH 

CHURCH ME ASCENSION (An- 
eHctn), imunion, 11:38 am. 

Sunny - n ctMChooi. coffee ret- 

toMtiftr senarwrvse *. Tel.: MSiBS. 


GREAT BRITAIN— LONDON 
AMERICAN CHURCH IN LONDON 

im r dw wni nattaieL AH w»lenme 

TMtanham Cl. Ru. tape Hears j 
Sunday School 9:tS 9 . nr T.: 637 «5B. 
SUNDAY WORSHIP H a.m. 
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. Assoctalodl Prea*. • 

HEAD S- tip PUBLICITY — Motorists in Fort Morgan , 1 
Colo., -first fhonght it' was simply a case of' a jogger 
doing: a headstand in an Ice-filled dip in a street 
As it turned out it was photographer James Carroll's 
way ‘ of . attracting .attention of city officials to 
dangers posed by overflowing drainage channel. 


Familiar Strains Blamed. 

U.S. Reports 3,000 Deaths 
Due to Influenza, Pneumonia 

ATLANTA, Feb. . 10 , (API. — were among young military per- 
More than. 3,000 deaths.' have been -sonueL 

attributed to influenza and Other viruses. Including the 
pngmnfYria tn khg T tniw gtatfwi more familiar A-Texas vnd A- 
fn the last four . weeks, ' the . Victoria strains, have been 
National Center for Disease dm- reported in practically every state, 
trol here reported yesterday. the CDC said. 

The center said that apparent- Funlfiar Virus Strains 

If virtually all of the' deaths Al though It is too early to 
were caused by flu strains other determine the exact number of 
than the Russian virus. An deaths attributed to 
outbreak of Russian flu;- was and pneumonia this winter, the 
reported Jan. 28 ■ -among 'high cabCTs reporting system inrotv- 
scbool • students in' Cheyenne, ' iijg' iai ctties shows that in the 
wyo; and there have since been ^ four weeks, when 2,000 deaths 
other cases. The Rusdan flu might have been expected, there 
-strain was first reported in have been somewhat more than 
December in the Soviet Union a > ooo. on m™* basis, the CDC 
and Hong Kong. . is .calling it an epidemic. 

Laboratory ' tests confirmed - It would appear that the level 
Russian flu as the culprit in of intensity is below the last 
recent outbreaks in Colorado, epidemic, which occurred in 
Michigan, Texas and New York, spring, 1976, when there were 
in addition to 'Wyoming, the 20,000 deaths, said Dan Berreth, 
CDC said. Many of those cases CDC public affairs spokesman. 



By John 

WALVIS BAY, South Africa, 
Feb. 10 CNYT), — When people 
reach for an analogy, they com- 
pare this tiny enclave on the 
Atlantic coast of South-West 
Africa (Namibia) to Hong Kong. 
Bun cn a blowy weekend after- 
noon, with whltecaps cresting a 
grayish sea and sand whipping 
off the surrounding desert, peli- 
cans diving for fish are the most 
colorful sight to be seen. 

Residents concede that little 
stirs here except In the harbor, 
which is the only major port on 
a 1, 400-mH e stretch of Africa's 
Atlantic coast. 

"You've seen the ships, that’s 
it,” said Martin Coetzee, a me- 
chanic. He discussed the local 
scene between wagers at the bet- 
ting shop, which is linked by 
telephone to horse ' racing in 
South African cities UM0 miles 
away. 

' Although its detractors call it 
dreary, those caught up *n the 
struggle over its future consider 
the community of 25,000 persons 
anything but a bore. The en- 
clave’s status has become a major 
issue since South Africa, pre- 
paring to end its rule of South- 
West Africa, announced last year 
that it had no intention of re- 
linquishing control of the terri- 
tory's only deep-water port. 

Foreign Outpost 

The South African stand gave 
currency to the comparisons with 
Hong Kong. Unless the South 
African, government Has an un- 
expected change of mind Walvis 
Bay will become a foreign out- 
post on -the territory of an in- 
dependent country, handling 
much of that country’s trade, 
much like Britain's colony on the 
coast of China. 

The South-West Africa Peo- 
ple’s Organization, the national- 
ist group waging a guerrilla war 
against a South Afriann army In 
the northern reaches of the ter- 
ritory. has denounced South Afri- 
ca’s plans for the 430-square- 
mile enclave as illegal. But South 
African officials have stood firm, 
saying only that they are nre- 
pared to discuss the issue with 
the eventual government of Na- 
mibia, as the territory is to be 
known. South Africa bases its 
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stand on a peculiarity of history. 
Although U.S. whaling crews 
Becking fresh water set foot bare 
early in the 19th century, and 
other European navigators prob- 
ably made la n d f alls long before, 
the first permanent settlement 
was established by Britain, which 
took control of the area for its 
navy In 1878. 

Imperial Germany, a latecomer 
in the scramble for Africa, staked 
cintm to the arid hinterland six 
years later, establishing a colony 
that lasted until a South African 
army overpowered the small Ger- 
man garrison in 1915. But Walvis 
Bay remained a British enclave 
from the outset, first as part tl 
the colony at the. Cape of Good 
Hope, and after 1010 as Dart uf 
South Africa, 

Mandate Granted 

After 1920. when South Africa 

was granted a mandate over 
South- West Africa by the League 
at Nations, the port «ut the 
surrounding area were adminis- 
tered as part of the territory. 
The juridical link with the rest 
of the vast semidesert region 
lasted until five months jgo, 
when a South African proclama- 
tion returned the enclave to Cape 
Province, with the proviso that 
It would continue to be governed 
for the time being from Wind- 
hoek, the territorial capital. 

Privately, senior South African 
officials have hinted that they 
may agree to surrender the port 
to Namibia if the government of 
the new country proves 'friendly 
toward South Africa, which will 
continue to have major interests 
in the territory. This raises the 
possibility that the enclave could 
become a bargaining chip with 
the Soviet-backed militants of 
SWAPO, who are pledged to 
widespread nationalization of for- 
eign interests if they take power. 

Among the 101)00 whites in the 
enclave, about 70 .per cent of 



whom are Afrikaners, the pre- 
dominantly Dutch-descended peo- 
ple who rule South Africa, there 
is little desire for a deal that 
surrenders the port to a black 
gove rnment "The things that 
happened in Angola, we wouldn't 
like to see them happen here.” 
said Nells Dreyer, a former mayor, 
referring to the exodus of Portu- 
guese settlers from the country 
that borders South-West Africa 
to the north. 

At a railroad siding is a hint 
of the bargaining power South 
Africa win have with the govern- 
ment that takes over in Wind- 
hoek. Black workers, most of 
them migrant laborers brought in 
on contract from Ovamboland in 
the far north, use a forklift at the 

girting * to imlnai^ retw i* ingOtS 

brought in by rail from a Un- 
owned mine at Tsumeb, in the 
northeast. 

Except for the diamonds n-iinwi 
on the beaches in the south, al- 
most all the mineral exports ol 
South-West Africa, which account 
for the bulk of Us foreign ex- 
change, move through the port, 
which also receives a large pro- 
portion of the region's imports, 
including oil. Apart from a mino r 
port at Luderita further south, 
which Is too small for the larger 
ocean-going vessels, the only other 
means of moving goods to market 
is by road or rail to South Africa. 

After work, many of the black 

Baltic Shipping Co. ■■ 


workers repair to an open area 
back from the seafront that they 
have dubbed “sandy hotel." There, 
seated on old tires, cardboard 
boxes and seats taken from 
abandoned cars, they drink a 
maize-based beer, matombo, pro- 
duced by illegal stills, and discuss 
work and politics. Despite lan- 
guage barriers, all those asked 
made it clear they backed SWAPO. 

"One nation, one Namibia,” one 
cried, raising his glass, prompting 
a chorus of the SWAPO slogan 
from his companions. Putting 
aside his glass, the man asked a 
stranger whom be took for a 
South African to take a. message 
to Prime Minister John Vorster. 
“Ten him to get out of our place,” 
he said, meaning the port. 

Milan, Turin Hit 
By Heavy Snotv 

MU. AN, Feb. 10 (UPT). — Six 
inches of snow fell on Milan and 
Turin today, ca u sin g traffic 
chaos. Milan to Linate and Mal- 
pensa airports were closed to 
traffic. Villages in the bills 
around Turin reported up to a 
foot of snow. 

Genoa and much of the Ital- 
ian Riviera reported the first 
snowfall in years. Snow also 
fell In the Bologna area and 
Inland from Venice. 


New Ybrk -Montreal 


I Sail the Atlantic this summer on board the modem 80.000 tan sister ships - i _ . I 

” Mikhsi] Lermontov or Alexandr Pushkin. London (TBbmy) raffing » Brodmro/Reseivatioas b 

|dateateHinTOdijpgriuresonedwteier.l5ttli^aioiitra«L CTC Lines 1/3 Lower ■ 

|24Hi May New York. 14th Juno Montreal. 22th Anqiml Ragenl St London SW1Y 4NN. ■ 

jgnw Ynk. 15th Sept Montreal- Slagle farm from £223&rfhotindriBfaflr on Tri - Oman maa TV»w arnna J 



• ITALY 

NOTRE DAME INTBtNATIONAL SCHOOL— 

Conducted bj the Brothers of Holy Cross 

^23*4^ BOARDING AND DAY SCHOOL FOR BOYS SINCE 1952 
f jaw Imr sctmrt division - yrsdat <-t Foil program of 

j£S3b*.I y \ academics, activities, and room. SeH-coolatned classroom 
rPty^l* Kl organization and special teachers (of art, languages, music, 
l § fin and physical education. Instruction In English as a second 
\ BB / Ay language. Separate Ibrary. gymnasium, swimming pool, 
\>-5y My and playing fields. American methods and cerriculiun. 

Full-time guidance counselor. FleM trips and cultural 
g*E I dots, visit the school or wtITb for an n lustra fed brochure. 

Brother Joseph McDonnell, CSC Principal. 

Via AnreRa 796-00165 Rone, Italy, Phones: 626.051 -626D7 1 


GREAT BRITAIN . 

TASIS Programs 



SWITZERLAND 


ROSEHILL INTERNATIONAL SCHOOL 


School Foundation 

Well-established co-educatkmal school 

College preparatory program with Ad- 
sauced Placem ent. O fficial Test center 
for American GEEB, Oxford GCE and 
Royal Society of Arts Examination 
Board Commercial Studies. Small classes. 

Holiday Language Courses JULY and AUGUST. 

Next term begins April 10, 1978. 

Write for details to the Dean of Admissions. 
Etosehil] Internationa] School, 

Hohenweg 60, CH-9800, St. G&Den, Switzerland. 


FRANCE 




TVM^Bwrfgm School j b CMUm de* Enfolds 

Since 1956, ottering highest American Two one-month sessions of ten Sid 
collage preparatory academic stand- learning lor children age 6-12. Sports, 
aids. Grades 7-12, *+PG yean*, coed, . arts and emits, excursions, and camp- 
boardng end day. Extensive travel. mg. Lessons In French or English, 
sports, adlvilm. Si Moritz Ski term. CareteJ supervision. 

TASK England ® 

A branch of The American School in Intensive EMweK American high school 

Switzerland. 20 acre campus In Thorpe, crecffl courses in Art, Drama. English. 

Surrey, 18 irflas from cenlral London. Malh. Science. Coed, boarding and day. 

Coed, grades 5-12. boarcBng and day. Sports, BcBviiies, frequent excursions. 

t Based on TASIS England campus. 

Contact: TASKS, CH 6026 Montagnoto-Urgano, Swttsavtaml. 
Tel; 10911 6464 71 t or C oMha riwwir Lana, Tborpa, 
Surrey, England, Tel: (Chartsoy) {00328} 69262 


RICHMOND COLLEGE 

l.()M)( >\ 


Founded 1843. A constituent college of London University until 1972. 
Now a private co-educational Liberal Arts College with a U.S. curriculum. 

* Splendid residential campus in Write or telephone: 


YCXJRCMUDREN'S VACATION WEULSPENT 

• Boys A Girls t to If. ACA Accredited 71b year. 

• Throe Two-Week Summer Sessions. 

A • ResMeot, Adventure, Rhflng, Canoeing Z SaiBng Camps, 
a Soccer Camp vrittj Martin Chivcro in Geneva. 

WEEROe 
KOBOtfC 


In a small group of 4 or 5 students you can work 
on your French, one morning or afternoon, Monday 
to Friday, for four weeks. Oi; if you are In a hurry, take 
the Berlitz “Special Crash" course 7 1/2 hours every day 
for two weeks. • 

For full information call: 

Opera : 742.13.39 - Nation : 346.12.65 - Pantheon : 633-98.77 
Boulogne : 609-15-10 - Puteaux : 77218.16 - 
S t-Germain-en-Laye : 973-75.00 - Versailles: 950.08.70. 

And sign up for the course starting next Monday. 


Brochum: CHALET SENECA* 1854a LEYSft-SWITZEf&AND 
TB- 10251 B 11 58-(02Z) 762056. ' 


, Richmond, about 30 minutes 
from central London. 


Director of Admiaaong (DcptA) 
Richmond College, 

37 Queen’s Gate, London - j 
SW7 5 HR, England. . £ 


* Wide range of courses in 37 Queen’s Gate, 1 

Humanities, Social and Natural SW7 5 HR, Englani 
Sciences, Languages, Performing Tel: 01-584 6567 
Arts and Business Studies. Tckx: 25357 

* A Ji. degree and_U,S. transfer u 

* 330 students in residence. 

* Highly qualified Anglo-American 


ST. G0DRJC5 

SECRETARIAL AND LANGUAGE 
COLLEGE 

Resident and Day Students. 

2 ARKWRIGHT ROAD, 
LONDON, NW36AD. 

TEL: 01-4359831. 


U*S* CAMPS 



SWITZERLAND 


mm 


. Soper intensive 

FRENCH 

3 weeks, 130 lessons 

4 levels each month 
or private lessons. 

9 or 14 days. 

CADEU tit Ch. ae la MOBfogne 

CH-1224 GENEVA 


Tel.. 022/48 85 24 or 48 4445. 


INTERNATIONAL SUMMER AND SKI CAMP MONTANA 

■rtl Europe's top sports camp for hoys and girts B-17 years 

D at Atontana-Crans In the Swiss Alps. 

SUMMBt SEASON: Riding, swimming, tennis, ice skat- 
* n S» snantier skiing, alpinism, excursions, language 
^ courses, etc. 

f * SPRING SEASON; Skiing, skibobbing, duxting, swim- 

ju ming and tennis. 

W For detailed Information and colour brochure please call-. 
(M7) 41 2384. or write to: . 

Body and Erica Strides 1 , Directors, CB-3962 Montana, Switzerland. 


r fashion merchandising, 
FASHION OR INTERIOR DESIGN 

We are an American College with approximately 200 International students. 
AA and BA level degrees. Fashion and Interior Design study trips. Selected 
students participate in study programs in U.S„ with Emilio Pucci in Florence, 
Simpson (Piccadilly), Ldt, in London, Hermbs in Paris. Recognized by tha 
Federation of Swiss Private Schools. Affiliated with Univ. of Wisconsin -Stout 
American faculty. Bonn and dining facilities available. Pfacemeni assistance. 

, CT*XI THE AMERICAN COLLEGE 

Wnte for catalog U I in LUCERNE, Switzerland 
Quarters begin Sept, Jan., March, T ribscfisnsxr. 9 CH-6005 Lucerne 

plus summer sessions Phone 041 -4417 22 , 


ANGLO-SW1SS FINISHING SCHOOL FOR GIRLS - 
f 'LE MANOIR" LA NEUYEVILLE 

(Lake of Bienne) Foreign Langixige Edncotioa with 
final exoBHDOiiou in French, English, German, 
Housekeeping, Commercial Courses. General educa- 
tion. Summer vocation courses. New building. 
Chalet In the Alps. Private tennis courts and 
swimming pool. Td.: 19.41/38513636. ■ 


AUSTRIA 


SEA PINES ABROAD f 

A-5334 Faistemu bd Salzburg 1 | 

^7 AUSTRIA | 

An American preparatory school nestled high in the Alps, g 
Grades 9 thru 12 plus FG. Co-educational. Boarding. High f 
academic standards. Skiing. Supervised travel | 

'&/&&&&&§ ra/a'erg 1 WRITE FOR CATALOG 


for COMPLETE ALL-DAY IMMERSION IN FRENCH, 
there's only ONE 

INSTITUT DE FRANfAIS 

IPs in Viilefranche^s-Mer, on the Riviera 

Next available *wnfc course starts. Feb. 27, March 28. and alt year. For 
b winners. Intormediate or advanced. Ail apes. Lodging and 2 meals included. 

Apply: INSTITUT DE FRANCAI5 — B.lfl — 23 Ave. Gftndral-Uclsrc. 
K230 Viflef rancrie-sa r-Mer. TeL: (93) 884641. 


LEARN FRENCH 

ON THE FRENCH RIVIERA— Near NICE and MONACO 

AH levels. All ages. Small Classes. Excursion*. Hoarding 
and Day School lor Adults. Estab. since 1862. A non- profit 
Institute recognised by the French Ministry or Education. 
5. 4 ar S-mck mrMS becln Feb- 21. April 3. Hay 1. etc. 
IS or 13-week intensive coarse begins April 3. Oct. i, 1«78. 

English brochure: CENTRE MEDITERRANEEN D*ETUDE FRANCISES 
06320 Cap d’Ail (France!. Phone: (93) 0&8134. 


THE WEEKLY 

EUROPEAN GUIDE TO SCHOOLS 


Logical! The international Herald Tribune is Europe’s inter- 
national newspaper. It is read by international families who 
can afford to Choose among Europe* more selective schools 
and universities. 

“Education Directory,” published each Saturday, Is the principal 
source of information on these schools. And, these schools 
increase their enrollments from Tribune famines, 

Fat mjormalion. or to place your advertisement, contact out 
office in yowr country f listed in Classified Advertisements on 
back page) or: 

Franqoise ClimenL 
International Herald Tribune, 

181 Avenue Cbaries-de-GaulIe, 83200 Neomy-sur- Seine- 
Telephone: 747-12-65. Telex: 612833. 
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am 22ft AltUCh I JO 5.1 5 

lift 8ft AlIrAu JBi 6J> i 

19ft 12ft AlptiPr JSa 3L9 5 

Wft 38ft Alcoa UO X5 7 

36ft 17ft AmlSw 1 5-4 

51ft 31ft Am«x U5 X221 

JSVS 38ft Amax pf 3 75 
JSVi 22ft AMBAC 1-30 34 9 
15ft 11 Amccrd JO 55 7 
37ft 23ft AKau 40b 34 5 
82 53ft AHes pfXffii 6 4 
24 15 AAlrFilt 4< U I 

13ft 8 AmAIr 4 

5 2ft AmAIr wt 
22ft 23ft AAJr pf 2.18 10. 

17ft i3ftABakar 1J0 ?j 3 
-Oft 39ft ABr-tds 3 JO 74 


716 7ft 
23ft 23ft 
22ft 92ft 
4ft Oft 
14ft 14ft 
19ft 15ft 
34 ft 34ft 
91ft Z ft 
19ft IM 
22 36ft 35ft 3Stt.tt 
8 48 * 37 Sift %ft— 
10 15 IS 15 
289 19ft Wft 19ft 
ylOO 57ft 57ft 57tt+3* 
W 2ft 2ft 2ft- Vi 
102 25ft 25ft 25ft+ ft 
IS 10 » 10 

36 18ft 18ft lift 
323 40 39ft »ft+tt 
2 16ft Wft 18ft+ ft 
60 33ft 33ft 33ft— ft 
Si 39ft 39ft 39ft— ft 
34ft Sift 
14 14*+ ft 

23ft 
Sift 
17ft 
9ft 
3ft 
Sift 
15ft 
44ft 


54 34ft 
135 14ft 
207 24ft 
*3 55 
4 18 
731 10ft 
59 3ft 
24 21ft 
3 15ft 
48 45 


37ft 

13ft 


35ft 

13ft 


Si — ft 
Sift— ft 
17ft— ft 
10ft+ ft 
3ft+ ft 
20ft+ ft 
15ft- ft 
44ft— ft 
37 + ft 
13ft+ ft 


ABraas .. 

-47ft 34ft ABdcaf 1-40 34 71275 
lift Mtt ABWM. .41 4J I 5 
41ft 35ft AmCati ±50 6J 6 S3 36ft- 36ft 34ft- ft 

J.i 1ft ACantry 2 2ft 2ft 2ft+ ft 

Wft 14 ACrtdt !J0 7-4 5 15 17ft 17ft 77ft+ ft 

29ft B ACvan 1J0 Xl 9 x43 24ft 24ft Sift 

13ft 7tt AmDIstl 3 Wk » J*+ ft 

30ft 23ft ADT .96 3 J II 57 29ft 27ft M 
14ft 13ft ADul P-Ma 5.9 • 22 lift 14ft 1414 

25ft 23 AElPw 2.12 94 10 538 23ft 23V, Z3ft+ ft 

Aft 31ft AmExn 1-40 4.1 10 482 34% 3M 33ft- ft 

15ft Htt AFamll JOb 3J 5 > 42 12ft 12ft 12ft+ ft 

7ft 2ft AmFnSya 9 1176 u 7ft 7ft 7ft ft 

24ft lOftAFrtSH- Pf zSOB 24ft 24ft 24ft— 

25ft 22ft AGIBd 1J6e B3 x12 Oft 23ft DW ft 

32ft 25ft AGIn jrfliSl 55 74 32ft 32U 32ft- ft 

I0U MAHWrtttf* 56 35 8 4 9ft 9ft 9ft— ft 

24ft 16ft AmHobt* 1 JJ 644 18ft 18ft 18ft 

32 24% AHflme'UO 4515 696 28ft 28ft 28ft- ft 

28ft 22 AmHmp J6 ZJ 13 1H 25ft 25ft 2Sft- ft 

7 4% Amlavst JO 44 f 74 6ft 6ft 6ft— ft 

20ft 10ft AMI AO 3J 8 250 19ft 18ft 19 + ft 

24ft 8 AMdcp 50b 12 11 389 - 22ft. 22ft 22ft— ft 

5ft 3ft AmMoJrs 38 “* 

47ft 39 ANatR 2J0 <J 7 
18ft IKiAShip - 5ta 3J 7 

39ft 25ft AStand 2 5-4 7 

182 7» ASM pii.75 4J 

11 6ft AStertl JO 4.125 

36ft 27ft AmStrs 2.10 7 A 6 


i AmS< 

45ft 56ft ATT 42J 7-0 
68ft 59ft ATT pf 4 6A 
Sift 46ft ATT pf 3.64 7J 
52ft 47ft ATT pt 3.74 7J 
14 UftAWatWk M 4J 5 
Wft 15 Amaran 1 54 7 
13ft 9ft Ama*D -40 3-4 4 
35 27ft Ametck 1.60 54 9 
17% 13ft Anitas' 1 6.1 13 
18ft 11UAMIC JO IJ 6 
SOft 24% AMP Inc 40 2J13 
13ft 9ft Ampca JO 45 B 
12ft TftAinpax, 11 

3 IftAmnapQi 
25ft 17ft Amstar 1J5 7.0 11 
8ft 7ft Aral pf 48 8 J 
59ft 45 Anutad 240 54 7 
26ft WW AndCtay 1 45 7 
7ft 5ft Angelica JO 44 8 
9ft 6ftAnCt«r J4 3J 8 
28ft 15ft ApacSM JO XI 12 
50ft 3J Apooan 
■ 19ft lOftApfalDffl 12 

44ft 23H ApJdDfg pfT 3J 
4ft 2 ApplMo 
' 23ft 13ft Areata N . 

31 27ft ArcatM pf 2 62 
21ft 15ft ArcfirO JOb IJ 
7ft 3ft ArcllcEnt 
4U 2 fk Artefar 
' 21ft 18ft ArtzPS ,148 84 
120 110ft AriRpf TO JO 94 
2 Ift ArkBst 40 54 
36ft » ArkLGsa , 2 6-4 
ift 2ftArli*lRty 
8ft 4ft Armada 
3ft 22ft Armco 148 64 
soft 26% Arm pf X10 75 
61ft a Armr PMJ5 8-4 
2Sft 16ft Arm* IOC 1 XI 
34ft 21 ArmRu 1J0 55 3 


494 4ft 
135 4Q% 
36 lift 
37 

1 9 99 
54 7ft 


ift 

40ft 

16ft 

35ft 

96 

7U 


28ft 28% 
60ft Wft 
62ft 62ft 


Mb 
41ft-' % 
18ft + ft 
37 +1% 
99 +4 
7ft+ % 
28ft 

60 + % 
62ft+ ft 


95 234 u ift 
J6 35 9 963 23 


10 
951 

8 . 

2 47ft 47ft '47ft— ft' 
II *8ft 48ft 48ft- ft 

5 13ft 13ft 13ft 

32 18 17 18 +1 

T9 lift lift 
62 28ft 2SV4 

. 8 16ft lift 
126 17ft 16ft 
34 26% 26 
24 13ft 13% 

254 12 lift 
21 2ft 2ft 

II Wft 19ft 
1 8 8 

x5 52ft '52ft 52ft- ft 
4 20ft 20ft 29ft 
190 6ft 6M fl H- ft 

6 7ft 7ft 7ft— % 

47 22ft 22ft 22%+ ft 

20 47ft 47ft 47ft— ft 

84 13ft 13 13ft- ft 

1 30ft 30ft SOft— ft 

4ft 
21ft 

1 032% 32% 

15 ‘lift 16ft 
28 5ft .5ft 
8 5ft '• 5 
169 19% Wft 
Z20 111 111 


1W4+ % 
28ft+ ft 
16ft 

17 - ft 
26 

13ft- ft 
lift- % 
2ft 

19ft— ft 

8 




21ft— 1*. 
Bft+lft 
1414+ ft 

jr* 


,s 1% j?s »* 

i a ss % 

B 27ft 27ft 

3 28 2B 

*30 56ft 56ft 

1 X1 11 1067 16ft 16ft 


31% 



22ft 14ft Arvfn 1 S J 4 213 ink ,17ft 
35ft 26ft Amki pt 2 64 25 Soft 28 

.23ft 13 AsarCo 40 2417 257 TOfc Wft 

■37ft 27ft AshlOII 2 7.1 5 88 28ft 21 28ft 

33 22 AK2DG 150 X9 7 128 22 (t21ft 21ft- ft 

Wft 12ft Altlkn* 1 X7 4 5 Wft 15 15 

3 Ift AHcoMtg 9 2ft 2ft 2ft- ft 

.... 142 75 10 10 20ft 30ft 20ft 

8 598 46ft 46ft 46ft- ft 
12 55ft 55ft 55ft— ft 

29ft lOUAftalCp 5 26 12ft 11% 11% 

loDta 


J IK _ 

24ft 20ft.AtCyEl 142 75 
61ft 44ft AtWcldl 240 44 
74% 53ft AtlRC pCLBO XI 


SOft ItftAvtoC 


12ft . 7ft Autmln 40 34 7 
Wft 12% AvcoCp .15 b 4 3 334 

49ft 41 Aura Pf 3J0 7J 4 

Sift 46 A VCD pf4J0 IJ 7 

23ft nftAVWY 44 3-0 9 4 

20ft 14ftAvnef JO 4J 5 325 

ENh 43ft Avan 240 5J 14 643 


40 1415 49 25% 25ft 25*- 


12ft 

19ft 


at 


14ft 

14ft 

45ft 


lift 

19ft 

44% 

54ft 

14ft 

MW 

45 


lift 
19ft 

44ft+ ft 
54M+ ft 
14ft+ ft 
lift ■ 
45ft- ft 


B 


12 2 


32 57% 
27 5ft 
48 46 
14ft 


2 

57ft 

5% 

45% 

lift 


2 

57%+ ft 
5%— ft 
46 + ft 
14ft 


2ft IftBTMtB 
60ft 28ft BabcK 150a 24 13 

Oft 5ft Sadie 40 74 TO 

53ft 43ft Bakrlntl 44 1411 

lift 13% Baldwtl JO 55 5 

2Sft 24ft BaWU pf2.06wl 
20 16ft BallCp 1 5J 6 

29% U SdllWMf .10 412 

28ft 24ft BaltGE X16 X3 9 

60ft 53ft Ban PIB450 U 3 
26 10ft BanCal -60 XI 3 
18 18ft Bandeg 40 3J 9 

24ft 13ft BaraPnt JO U i 

37ft 29ft BnkNY 252 75 6 

15ft 13 BkofVa M iJ 6 

27ft 20ft BartcAm, .94 U I 

40ft 33% BanfeTT 3 05 7 

29ft 27ft BkTr pt25D 9.1 

15ft 4% Banner .10 J12 
38% 36ft Barber 140 5511 

15ft 10% BardCR J8 24 13 211 14 13ft 

20% 16% BarmGp .90 45 7 7 18ft 18% 18ft+ ft 

18% 10ft BarryW 56 X2 9 28 18 17ft 17ft— ft 

24% lift Betidn 1 JO 54 7 10 22% J2ft 22%— % 

44ft 28% BatasMf JO 2.020 20 41% 40ft 

34 29-5 Baincb 1.40 X7 12 212 Eft 51% 

» SB'.- BaxfTrv 40 1.1 15 46 35% 35 

3ft 1ft BayCelP 6 2ft 2ft 

24ft 21 BayStG 1.96 XV 6 1 2TA 22ft 

ID 4% BaykCto 40 4.911 15 9ft 9% 


4 25% 2Sft 25ft 
- 7 19 19 19 — % 

99 16% 16ft 16%+ ft 
27 26ft 26 26 — ft 

300 54 54 54 

15 1ft 19ft 19YH- ft 
35 12ft 12% 12ft 
92 22% 22 22% . 

19 31 33ft 31 + ft 

4 14ft 14% 14% 

267 22ft 31ft 22 

12 35% 35ft 35V4+ ft 
9 27ft 27ft 27ft — ft 
42 12% lift'"" 

5 Wft 27 


12% — ft 
27%+ ft 
T3% — ft 


40ft 

51ft+ ft 
35 -ft 
2ft 
22 ft 
% 


26% 22 BeetFda .96 4J 10 120 22% 22ft 22%+ ft 


19% 


54 

1413 

5 

30* 

30% 

30%-* 

«* 


3 2 

1J16 

SM 

« 

sm 

40 + tt 

31% 

19* Botch UOb 

3,5 

8 

39 

2Hb 

29* 

29ft+ * 

9% 

4% Belter 




to 

5% 

5* 

5*- ft 

ta* 

21ft Betcnp 

1 

3J 


S 

30* 

Sm 

30%— ft 

24ft 

WttBektot 

1.32 

64 


XS 

TO 

TO 

TO+ ft 

8ft 

4* BetdnH 

J«» 

X9 


7 

•ft 

6* 

4*- * 

23 

17* BoitHcM 

.84 

XI 


IW 

16% 

14 

K%+ « 

4ft 

4* BeUInd 

.11 

2.7 


33 

4* 

4* 

4* 


57% 4 5ft BallCd 449 >5 
99ft ft Bands 1J0 X9 6 
47 32% BendbC, 2J8 X7 6 

SB% 19ft BtnfCp 1 140 XI 6 
30 27 Banef Df240 U 


3ft 

6 

30% 

37ft 

35ft 


IftBanatB JJe l.l 9 ICO 9% 
2ft BarXeyP IV 291 6 

17ft BestPd 431 J 7 48 27ft 
IBM BathStf I 44 292 22 

_ 27ft BtaThr 40b U U 1T4 32ft 
Mft 14U Blade Dr 45 1912 aw 15ft 
20% 13% Blair Jn 1 MS 31 18% 
3 W 14% BlIssL lb X9 7 7 Wft 

25ft U BkkHR 125 5.711 78 21% 

33ft 20, Blues 140 6J 4xKB 22ft 
6% ift Blsebrd .29 Ai i 15 ift 
4 3 BobbtaBr 16 5% 

33ft 23% Boatoo 1.23* 35_7x24K30H 
33ft 22% BaiaaC " -- - 

?*ft Mft Borden 


IM 43 47% 47ft 

5 2D h 20% 20%+ % 

UD 34ft 34 Mft- ft 

77 Wft 19ft 19% 

1200 Mft 28 ft 2Bft+ ft 


2ft— ft 
fi 

27 —ft 
3ft— ft 
32ft 

15ft+ ft 
lCft- ft 
16ft+ % 
21%+ ft 
22ft+ ft 
ift- ft 
5% 

. . 30A+ % 
1.10 45 6 3t3 24ft 23ft 24 + U 
156 JJ 7 4S 30 29ft 30 


9% 

5ft 

3 

31ft 

X% 

15% 

18% 

Wft 

2fft 

22% 

ift 

S% 

30% 


31ft 25% BornW l.» U ! 37 S6ft Mft Uft- ft 

5 Zft Bormans W 4 3% , 3ft 3ft • 

Mft 24ft BesEd 144 9.912 140 24V Mft S4U ' 

102ft 92 BasE pfXB 95 zlSO.94% B 93 - % 

13ft lift BosE Prt.ll 9.9 18 12 .lift lift 

T4% 14% BosE pt 14J 95 4 15ft 15 '75%+ ft 

10ft 7ft Braniff .30 1* 4 496 10% 10 10%+ % 

.TO Sft BrwnC .70 XO 5 18 23ft Mft 23ft+ ft 

30% 73% Brio St -.93a 3J10 ME 34% 25 
Kft 99% BrtatM 1.M 3512 345 7M -31ft 31ft 

44 37 BriftM Pf 2 1.1 1 39ft 39ft 37%+ ft 

16% 13ft BrltPat J5f> 13131414 15ft 15% 15ft , 
3Sft 36% BrfcwGI MD 5.0 7 23 29ft 2BU 31% 

22 WW BfcyUG 1 JO IJ 6 W 20W 20% 30%+ ft 

MU Mft BkUG pf2.47 »J - 

. 10ft 8ft BwnSJip- JO 3J 8 
10% • Brown JO 35 8. 

. 23% 19"il BwnGp 140 7J 6 
11 7fh BwnFer 50 4J10 
17ft It Bnuwk JO 55 8 


1 

6 

1 

6 

83 

111 


26ft 26ft 26ft- % 


1 X3 7 15 


9M 

Bft 

22ft 

10ft 

lift 

19 


9 

Bft 

22 

10ft 

14ft 

» 


92ft JS% BUMC0.pt 5 51 B *200uWft Wft Wft^ 
72 Bft Bwftat .J5h X2 S 


27% 17 BrlnhW 
27 n BOCyEr, JO 45 7x547 17ft 617 
35ft 1BVS BwMCdJ .7 94 5. 438 32ft 32% 

‘Sb 

41% 2S% BufFo 150a 4.1 5 
8% 4ft Bulova 
13 10% BtmdyOi -81 75 6 

33% 20% Bunkrrt 1.86 8.9 
12% 4ft BonfcRa . „ J 
M WftBurllnd MO X9 7 
S3 36ft BuHNo 150 4.1 7 
I 7% BrMo pi 55 7 J 
51% 42% BrtKo ROM X4 
Wit 16% Burndy J6 45 9 


9 - ft 
Oft 
22 

10%+ % 
14ft- ft 
19 ' 

17% . 
31% 


11% 11% lift- ft 
33% 33% 33%-'% 
5% 5% 5% 


11 % 
21 

11 % 
20% 
38ft' 
7ft 
43ft 

lurndy' J6 45 9 5 16% 16% 

12% 9% BmsRL JO 1515 457 Ill3% 12% 

74% Sift BurryM 140 2J12 284 63% 62% 
Bft 12% Buttes J4e 1.6 4 20 W% 14% 


4 
2 
II 
4 11% 
22 21ft 

a n% 

60 30ft 
41 39 
10 7% 
2 47ft 
6 16% 


11%- ft 
21 . + % 
11% 

30%-% 

W 

7ft— ft 
42ft+ ft 
16%+ ft 
13W+ ft 
62ft- % 
ft 


42% 45 ‘ CBS 3,40 JJ 7 141 46% 46 4#ft- ft 


- 12 Month - stack 
High. Low. 


Six 


Ctrue 


.... . Spun. Pro*. 

Dli in 3 Yid. P/E loos- Hfoh Low Ount. Close 


9ft iftCCI 

39% to err 

9ft 3% CLC 


2J40 75 I 
Jl 1211 


5 SO 


Bft 6ft CNA Fn 
Mft 12ft CNA pf 1.10 7J 
13ft 12 CNAJ TJBa X9 
SSft flftCPC 250 55 
21ft 15 CTS JO 4J 
49% 37 CO batC 2 4-4 
5% 3% Cadence 
996 4ft Caesars 


7 2437 
91 
10 


20ft 17ft CatPUt 154 9.T 11 

U 72% Calkin 55b 2517 

3 1ft Camara 5 

Mft ,23ft CmpRL 50a 1J32 
.39% 31% CamSp 150 U 10 
24ft 20 CBfflpT M 4J I 
lift 14% cdPac JSa X2 5 n 
12 ft 0 CanafR 54 5J 9 3 

41 44ft CapCjjte JO A 10 138 

25 lBftCapHo d .76 X8 9 IBS 
25 - 17 Carlisle 1 US x6 20 
7ft 5% CaroFrg JO 4J 7 M3 7ft 
25%. 21% CarPw 1J4 8.1 9 51 22% 


Oft 
32 
7ft 
8% 

14% 
lift 
44ft 
,16ft 
45ft 
5% 

716 6% 7 
18 IS .1| . 

13% 13ft 13ft+ ft 
2 % . 2 % 2 % 

35% 34ft 3S%+% 
34% 33% 


6% 8ft+ ft 
31% W + ft 

J% 7%1% 
7% l%+ % 
19% ;14U+ % 
12% 12ft- % 
44% 

16ft+ U 


44 

Wft 

45% 

5 

«% 

II 


49i+ft 
»+ ft 


23 

15% 

11 

56 

20% 


22ft 

15ft 

II 

56% 

WW 

Wft 

7 

22ft 


23% 17% CarTec 1 JO 55 6. 25 22ft 21% 


35ft 29 Carr pf 2J5 AS 
29 26ft Carr pf 156 X7 
lift UWCorrCn JSa 75 
Mtt Wft CnPir 1 JOa 45 6 
21ft T6% CartHow 1 M S 
36% .Mft CartHw pf2 65 
10ft V* CartWal -40 5515 
10ft 8 CMcNG JOr XO I. 
19ft 1 lift GmHQc 50b 45 8 
Mft 48% CatrpT 150 3510, 
Ifift 9ft CecoCp SO 4534 

53 37% Celanse 2J0 7 J 8 

54 49ft Calln P<A» B5 

5ft 3% Cinco 131 

14% 11 Cbmex .16 1.1 8 


*100 35 


ZJ +8 

S**-" 

65*- U 
19% 

191b— ft 
7 - % 
22% 

22 - ft 
34W+1H 


2 26% 


17%. 14*: CenSoW 7J4 X6 I 108 15% 
22ft 19ft CenHud 158 15 7 64 21% 
19% 17 CanllU 150 9.112 27 17% 
56 SO OlILf pf4J9 85 z20 51 

32ft 2916 Cnl LI pfU7 95 Zl20 30 
38ft 27% CnlU pf252 95 *IM M 
16ft 14 CenltPS 15 U f 26 14% 
28ft 20 CflnLaE 152 65 8 49 23 


IM 27% 27ft 27%+ ft 
T2ft 11 %T2ft+ ft 
26% 26%-ft 
Wft ,17 
29ft 29ft+l 
7% 7% 

5% 8% 

17ft 17ft- U 
50% m SOM- ft 
4 11 10ft Ifift 
IS Mft 38% 

2 51 5G«i 
27 4ft 4ft 
123 >5ft lift 


17 

29ft 

7% 

8% 

17ft 


Mft— ft 
51 +1 
ift- ft 
15 

1SH+ ft 

21ft- ft 

17%+ % 
51 —1 
29% 30 + ft 
28 20 - ft 

14% 14% 

22% 23 + ft 


15ft 

2TU 

17% 

51 


14% Wft CenSoya JO 4.9 13 137 Mft m 14%+ % 
27ft Zm canTel 1JO I m 23ft S3 23 — ft 
24% Wft CentrDal 1 Ut 
23% WWCrHead- 53 35 5 
34% 2Sft Cew.' Jr \AA 45 7 
25% 17% Chmpln l.W 60 7 
25% Wft ChnH pn JO 6J 
Mft 9% CharnSp 58 63 I 
5 3% CbartCo .W 35 5 

32ft 27 CttrtHY Z12 75 5 
10 Ift Chasfti 50a X7 
34ft 27% ChasM 2J0 
3ft 1% ChaaeT 


66 Mft Wft 
36.22ft 2E% 

16 31% 31% 

104 Wft Wft 
50 Wft Wft 
34 10ft 10% 

38 -4% -4ft 

86 28 27ft S7ft+ ft 

» 9 8ft 9 4- Vi 

77 7 :U6 M% 29ft 3B%+ % 
4 W 1% 7% 


ft 

n%+ % 
wu 

Wft— u 
% 


Jft 5% Chelsea AO 5.9 1H ift 6% fi%— ft 

47ft Mft ChmNY 3 7.7 6 39 39ft 38ft 39ft 

25% 22ft CUNY pfU7 SJ 17 32ft 22% 22%+ ft 

25ft 20 ChesePn J4 XI W 74 20% Mft 20ft— ft 

-Wft 3»ft chenla X32 X7 9 M7 35% 34% 34%—% 

64 42 ChlBrl I JOa 4,1 6 8 43% 43% 43%- ft 

10% 2% ChlMlw C 4% 4 4U+ ft 

16ft 6ft CMMIw pf 5-8 7% 8 '+ % 

29ft UftChiPneT 2 7.922 6 25% 25% ,25% 

6% 3% ChtaPtf'l 57 5ft 4% 5 — ft 

K 4* ChrbCft 13 HU «% Ift 8ft— ft 

Wft Chat pfL40 X11SVM 23% 23 + U 


17ft MftChramal 1 6J 6 4 W 15% With- ft 

73 61 Chroma p« 7J 2 65% 65 , 65%+ ft 

38ft 1*% Chrysler 1 75 3 342 Wft Wft Wft 

35ft 20ft Church 50 UW 41 34% 34ft 3414+ ft 
25% 30% CtaGE 1 54 85 8 149 29% 2Bft 31%+ ft 

■59% M OnG pf +75 >5 *» 55 55 55 - ft 

W 105 OnG pf 952 9 j 0 *M0 106% 106 106U+ ft 

Wft i 7% CInMIl .90 4J • 25 Wft Wft Wft— ft 

3W Wft atterp UM 5J. 7 Mft 'SOM 20ft- ft 

63 44% atlSSSv S «S 6 48 47% 47ft 47%: 

<W6 %% Cllylnv JO 6J 4- 1B0 12% «% 10% 

946 1-44 atylnv wt 79 % . % % • 

27%-22%atyln pf 2 M 8 2*% Mft Mft 
■' 12ft -nu ettyb pfl.M 9.9 42 IMkffl W4+— ft 

43ft 38% ClartcE 150 Si 7 32 33 3Wb 30ft— ft 

W% H anckOIl M 45 7 » 13% W Wft+ ft 

07 47% OvCr • 2 3.718 2 53% 53% S3tt+‘ft 

' 33% 20ft CfevEI 154 8.6 7 47 21% 38% S*+ ft 

92ft 84ft CIvEI pf750 BB MO B4ftdB4ft 84ft-, % 


GOftlU avEI pf 13 271 123 £20 WO +'U 

14% Bft Clevepk 5 XII 1 H M N 

13% jnftCJoroK 50 45 9 108 13% Wft 19ft 

Wft 8% CfuattPe 50 5.9 5 72 10ft Wft Wft— % 

wft 14% auettp pr i t.i a wft im n%+ % 

17ft 1 WftCotchm JO U 4 61 Wft 1B» 13% 

24ft lOftCStStGs 30 1.9 4 38S '16% 16 -16 • 

30* MftCsKG pfU3 SJ TO 33% 22 22ft— 4 

Mft MftCstSG pfl.W 6J 1 Wft Wft Wft- ft 

Wft 7ft Coca Bt| 50 4512 302 8% 8% •%+ ft 

40% 35ft CocaCl L54 4J 14. 526 36% 36% .36%- ft 

24 15 CoMwBk J2 4J 5 20 2Mb 3 2Sft- ft 

12% 9ft CateNat 50 5 3 6 W Wft Wft W%+ ft 

8 4% Caleeo 6 58 ift 4% ift . 

25ft W CWuPal 1 5410 200 79% Wft 10%+ ft 

12% 10 CaNAIk .72 X4 7 W4 Wft TO Wft+’ft 

Uft 7ft CalllnF 24 U 4 
34% 24ft ColPenn 1 35 8 
23% 18 CofnSt 155 7 J 7 
59ft 41 Oritlnd 2JS X3 5. 

32% 27%Co:GiS X34 85 7 
63 57 CoTGs pH-61 95 

62M 56ft CaT Gs pH.48 95 
20% IftCotaPId 4 

Mft 24ft CaSOh 2J2 9.0 8 
38% OT4CSO pf 252 X9 
!S m* CombC JOe J 9 
WA MftCmbEn U0 4J 9 
Aft W CmUEq .Wb 5M 
32% 27ft CmwE X40 85 8 
.33% 27ft CTOE pf 1 JO 85 


s 

41 

I 

1 

294 

48 


% 

«%+% 
37% 


33ft CwE 
26% CWE 


S t 8.7 
X37 X9 


3Sft 30% CwE pf 2J7 9.0 
90ft 82ft CwE pf 7J4 X6 
37% 28% Comsat 150 4J 9 




32%Comngr J8 JW 

19% M S2S- 1 JJ 5 
32% am ConaMI 150 SJ J 
21% 14 Congoim 50 25 8 
31% - ldftConnM 158 1.113 
25ft Mft Conroe JO 40 6 


16 M TO 
M 27% 27ft 
Wft Wft 
43% 43ft 
38 27% 

58% 50% ... 

57% 5C% 57% .. 

m& is w*_% 
._ 2B 25% 25% 

W ZZft 27ft 27%+ ft 
a 30 29% 30 + % 

42 23ft 33% S3*— 

34 -36% MM «%+ 

7S7 M 27% Oft 
1 22 2B, 22 ■ 

1 23 23 23 '• 

jr s®** 

€ 

8% 

KM 
30ft 
2M 


25ft 21ft CmEd X20 9 J 5 JJI7 
55ft 52% ConE Pf 5 9 J 
27 22ft ConFds 150 X2 ■ 
Tift ion Conp ansa 7.1 
36ft Mft ConFryt l.W 45 6 
47ft XMConNG 2J6 7.1 6 
TOftTW CnG pfMJ6 9.4 ] 

25% TOConaPw IM 9J7 
90% 81 CnPW pf7JZ 95 
89% OOftCnPw PI758 9J 


,1 
S wv* 

46 Mft 

in *m 
9 19% 
34 92 


30% 

84 +% 
»%+% 
4*%+% 


31 . 

20 %—% 
19% W% 

19% 20 +% 
_... 22% 32% — % 
5 53% am 5Mb— ft 
68 34ft 34% 34%+ 

3 64% Sift Sto- 
tt 23% 23ft 2924— % 
41 38% 30% 3B%— % 
1500 IM IM K6 +VA 
83 23ft 33% 23 
2200 83 82 82 -5% 

Z20 B2ft 82ft 83ft 


W% Wft Central 1.16 75 
29ft WftCtIData .15 .6 
53% 47 CnDt Pf 450 9J 
Mb 3% CookUn .Wt 6J 
49% 38% Coopln 1JB XS 
23% . 9ftCOopLab JO 
19% Uft CoopTR JO 


25ft a CnPw pr2J3 9J ■ 5 Ml* 24ft 24%+% 

27% 25ft CnPw pf253 93 2 26% 26 tt - ft 

W% 6 ContAIr JSa 25 I Wl TO% l«b 10% 

6 3ft Con reap n » w ft 

59% 47* Conticp 350 X7 5x»»* B 90ft »%+ % 
37% 30% CntlGrp J20 7J 8 X92 30% 30% »ft-% 

27 3*% CntGp pr 1 8.0 xJ » » M + % 

»% 2Tk Contlll U2 55 6 21 *% »<% Mft— ft 

17% Oft OmtllP 1 38 8J27 94 WJ *4 W?f ft 

3% 1ft Conti I Rt ? » » 

■ Qinfolr !-«-« • S Sa «*=% 

9 131 W% Wft W* ft 

7 M9 29ft 35% 29%— ft 

XIO 48% 48% 48% 

8 27 3 2% 3 + ft 

9 73 42ft 42% **%- ft 

JW 142 22% 22 32%+ % 

5-7 3 2 14 14 14 

wft wftcojn- pius 68 5 

31 17 Cnpelnd J6 XI .7 30 Wg-W* JSJ . „ 

M 17ft Copped ISO .65 J *7 Wb Wft WJ+14 

4% 2% Cntdora 33 B JJ M W 3* 3% 1U 

15ft Wft Curtin 54 4.T 6 JuW* W lg*+ g 
7DH 46% CornG 158 X5 9 V7 48% «% 5 

23ft Wft CorrBK 1 SJ W. 4 IM* TO Wft+ ft 

3ft 1 Cousins 9 1ft Jft T* ft 

*W% 12 Cowles J2b 40 30 in 18 18 W 

35* Eft CoxBdct 55 U 9 « »* W S25t ?S 

15 8% Craig JO 45 3 TO TJ* «** TWJ+ ft 

3J 24ft Cram 150b S3 4 IS 2£% tt% 2«ft- ft 

7 4* CradlF 58 SJ 4 49 7 Ok 7 + ft 

20H 22% Crock N 156 6 J 6 25 24% Mb Mb- % 

45ft 39ftCrodcH pf 3 7J • 1 <t 4J 41 +■% 

17% 12% CnxnpK .96 64 6 xt 16 15 M + % 

20% 21 CnmHl JO XI 9 I W J» W* - " 

25% Wft CrvmOc , 1 33 2SS %L. j. » 

41ft 30% CtaM 1.90 62 7 99 W% W*+ % 

39* 26% CrumF 1 J1 55 S. 146 39% 30% a%+ % 

23% WftCoIbro 150 7.1 6 TO 19% W% W% 

14% OftCulllMn 58 1410 M 14 OTb W 

SSft 33% Cumin 158 JO 4 170 34% XP* 3S%- * 
9% - 8 CunnDrg J5 XI 10 2 8ft Bft 8ft — % 

te% UftCurrlne l.W 9.1 5 

» OftCurtW 50 35 8 

36 27 CtlttarH 1.40 X* I 

wvcyclp ljBQa 5.1 6 
K% Cyprus JO 5519 


26% 

36 


20 13% 12ft Uft • 

13 77% 17% T7%- ft 
71 m *M 30ft — i 
12 23ft 23% 28% 

92 M%d15ft 15%-% 


9% 

•7% 

M 


6% DPF 
5 Damon 
Oft DanRhr 


4 24 
JO 25 709 

J2 6J 6 67 


8% 

7ft 

Wft 


J* 

7% 

. 10 % 

28% 22 Dana CP 1J4 X5 6 57 22% Wft 

38 15% Daniel -22b 1.1 10 6 20* 20W 

39 30U Dartlnd 150 4J 8 23 37% 37% 

• 41% 33% Dart pf 2 SJ - 2 38 » 

53% 34 DataGM. 14 SI 44* 44% 

. 41% 17ft Datapnl 14 164 TO W 

WVi 15 Dayca JBb X3 4 & 16% . 15% 


8%+ ft 
7%+ % 
ft 


Wft— ft 
37%l— 


% 
— ft 
ft 

» -ft 
15%—% 


44% 29ft DaytHd 1J0 XB OsCliO 37% Wft Wft- ft 

22ft 17% DaytPL 154 9J H 21 W . 17% 17%— % 

33ft 23ft Doers y» 55 6 253. 24% 

29% 22% DeUtai UO X5 7 7* 25ft 

13 13 DfhnP .Itt 9J 8 107 14 

43ft 30 DMWAlr .0 2.1 7, 343 31ft 
13 6ft DftlK -.29' 33 TOft 
7ft XVD+tan* 30 5ft 

29% 29 DanMf 1J4 X7 6 33 34% 

39% Uft Dennys 50 X2W 79 27* 

3Wb 16%-DmtspIy J +4 Tl 171 Wft 
20% 12ft DoSOffl 1 XI 7 4 16% 

W Wft Dated I J2 9.1 8 247 16ft 

2 72ft 


74% • 64ft DetE pf5j0 75 
IDSft 95ft DetE pWJ7 95 
Uft 76ft DetE pf75S 95 
BSft 73% DetE pf7J6 95 
■29ft 27% DetE pfX75 9J 
30ft 27 DE pfSXTS 
30 32% Dexter 

9ft 6ft DIGtar 
WM 17% Dial 


9.9 


39ft 32% DtelnT 


94ft 

7ft 

14ft 


tWO 99ft 
130 » 

H70 77 
- 3 27% 

S 27% 

1 XI I 6 34ft 
50- 4J 6 K9 8% 

•1 X7 6 3 15 

. 2 JO '65 9 5 34% 34% 

45% 17 OlaM 9 5 40 40 

38 26% OtemS 1.40 4J 7 135 EStt 38% 

Wft 6ft DIefcAB JOa 2J 8 3S J W 

13ft 10 Dfctapfi .72 5.9 10 2 17* TM 

V« TOft Dkfaold JO 3517x240 14ft Mft 

51ft 36ft DfcttalEq 13 461 iW 

17ft 7ft OUUnflm J3 X926 SO 7Vx 

36ft 29% Dillon UOb 3SV 20 X 

3®k Dllasy JOb J13 2S 34. 

2 1 Dhmfdln . 49 1ft 

3 13-16 OtwrsMtg 39 aft 2% 

T7ft *1 Ort»eppr 50 XIU NS IM W 
71ft Oh DomaM JO* 1J14 83 68% 

3ft 2% Don LI .14 +773 14 3 

26ft 31 Ooonhr J8 X7 8 
IS DnrOBv J2 1 J- 6 
TO TODorvey _30 3J 7 .. ._ 

37 Dover TJO XO 9\ 30 ,40 
TO 23% Dow Ch 1 JO X9 8 779 24ft 


24ft 
24 

13 M Wft 
38 3Mb-: % 

Uft Mft i 
Sft 5ft 
25ft 26%+ ft 
87% CTb-ft 
17% 18%-H 
MM Mft- ft 
Wft Uft- ft 
72ft 72ft+ ft 
90 98 

70 71 -1ft 

77 77 -ft 

TO 27ft 
27ft 27%+ ft 
24ft 


1S+t * 


35ft 29ft DowJn 
33' 23 Dr* vo 
47ft 37ft Dreur 


X32 4512 4 30% Wft 
1.MOI 3 27% 27% 
J8 JJ 8 171 39% 30% 


. ft 
34%— ft 
40 

3B%-% 
9 —ft 
WMr+ft 
Mft— ft 
40%— ft 
7ft 

» -% 
34 +V 
1 

Sb+ ft 
14%- % 
67 68Ur+l% 

_ 2ft 3 ft 
23% 33ft B*+ % 
20% 20ft 20%+% 
K% 15 "EHH-ft 

39%-»ft 

34% 


40% 

7ft 

31 

33% 

\ 


30%- ft 
27% 

39*— ft 


• ■ . Chita 

— 12 Month — Stock , 5b. . 3 am. M» 

High. Low. DIVinS YM. P/E TteOft. High Low Quit. Cose 


IB 15ft DrwB 154 X7 54 .M% Wft 16%+ ft 
12ft 7% Oroyb 55 e 5JI0 % Uft 19ft Uft 
B4% M4% ChtPoni, 5a 45 10 207 108% KB% MB — ft 
Mft 19ft DukaP 1J2 X3 9 x391 30% 33% 3BM+ % 
107ft 99% Duka pfOJO 8J y2D0OW% 99ft 99ft*. ft 
M% » Dulo* pf259 «J. -x7 29 3T 39 — % 
31ft 25% DuiBr 1J4 X4 13x49 21% tt - 28%+ * 
SR% 17% Duqtlg 1J2 93 11- 142 Wft KH 
S Wft Duq pfAXW BJ zWO U "25% 

25ft Uft Duq pt • 2 BJ 1200 24 . 24 
28 25ft Duq pr SJ1 8t9 - Zf4Q B ' 25* 

31 26 Duq pr X75 95> .Z4UD J8ft 39ft 

TO Mto Dutchfi ,ltf T J 9 W 10% W% 

14% MDymo 5T 35 7 
S% 4% DyoAm .10 1 J 8 


38 14% 
■TO 5ft. 


14 

5ft 


Wft 
2S% — ft 
24 + % 
V +% 
38ft+ ft 
TO+ VS 

14"- ft 


E 


2Tft 15% EG&O 
4M 3 EMI 
30% 19VS B , 

22 17% a»g l- 

a% TOEuca 
87b SMEaitAir 


35 xrn 

■17a SSL 4 
TJO SJ 4 
J76 4J 7 
1.10 X3M 
4 


25ft 23% EsAJr pf259 U. 

29ft TSft EastOF JO 4518 WE 
77ft WftEMtUtf 450 9J 73 M 
76%...4S EsKBd 150a 3J11V& 
45ft 33 Eatta 2 J5 X5 6 » 


OS' 17ft T6H J 17ft- 
4 W M % 

39 21% 21% 21 W- % 
37 Wft 17ft W r + ft 
4 2S% 25% 

!7S 7% 


25%;.25% ' 
7 7ft+ 


79% 53ft EdbBr 2J0 X8 9- 9 
24* 28 . EdlcBr vf 3 

Wft U Edwrd 50* X2 4 4 

20 lift ElPaso 1.10 6J 7 TVS 

3ft 1% EiflCASK =• 315 

W4 13% EDS ,72 XX 12. U 17ft 
5%. Sft EIMeMg 7 71 4% 

W - 9ME1MM pf WuUft 

» . TO Elgin 18 4J 5 87 TO 
-7ft 4ft ElDtfr 4 . 23 4ft 

toft 22% Ettfa 1.14 X3 7 5 37% 

35ft TO EmrsEI 1 JO 3J 12 367 31 

‘Oft 22% Emery 1 JO 3J9 M 38 38% 

«% « Emeryln SO ID 24 US Mb 

. 30 TO Em hart 1.00 XI 6 “ 

T7W 15 BmpDi L36 85 1 


25 

25 

to 

1 

10* 

n 

10*- 

% 

14% 

TO 

TO 


-R5% 

35 

St 

4S%— * 
84*' 

28% 

24% 

24tt— 

tt 

-71U 

71 

71 


24ft 

24 

34- - 


TO. 

TO 

Wtt 


TO 

TO 

ra 


'Stt 

2ft 

3' + 

tt 


X7ft 
4 *+ ft 


"«-S 


lift 
4* 

w% 

26ft 20ft— 
4ft 4ft 
27ft 27ft 
38ft 30%+ ft 
TO 38ft 

34M Mb 

27 39ft 29% 29% 

1 Wft Wft TSft+ft 


W-Ei npGas 50 15 8 1 17 25% 24% 25ft 
3»b TO EngMC 1 JO 55 6 103 24 TO 24 — % 

££ V?3. 4 - 2 l « 29ft TO 29ft 

B TOEntax 120 XB 7 23 25 24% 24%+ ft 

TO 24 EnvrTac JO 3J 7 « 24% Mb 2*%+ % 

Mta TO EbuHjt 120a X4 9 47 26% 86% .2#*- % 
US giulmfc J8# 75 5 3 11% me m*+ ft 

TO 34% EqutGs XM XI 6 40 35ft 3S AS — % 

TO TOEqtLf Xtta MW 58 24% 24* 24ft • 

26ft Eamrfc 154 X* 7. 99 27 26% 24*- ft 


Uft m Esquire 52 35 8 1 9 9 9 

TO TftEssexCh SO U 6 5 M% 10 % 10% 

afS f£ GPPt 50 X5 W WO U Wb 8* S%+ % 
E** 1 * 1 1 «i 57 20* 20ft iWft 

™ TOgv«»P_JOB XI 4 T2J 15* .15* W%+ ft 

Si ift H3JL P ", M 9 J w Wft 15ft -Mb- V 

SJ 7 60 25 24* 24* 

TO 18* Exdsr. 1 J3e 9.0 - 4 19% 19 

55% 43 Exxon 3 JO 7.1 8 832 45* 49ft 


79*+ ft 
45=*+ ft 


394 21 2Mb 20ft— ft 
tt TO 32ft 3»b-* 
73 It* 10% Wft— ft 
32 5% 5* 5ft— ft 

9 5* Jft 5ft 

66 26% 26ft 26ft— ft 
91 U Wft 17% 

« Wft 10 TO — ft 
43 TO 30ft 30% 

3 9ft 9ft 9ft 

36 3 » 2* 

18 4% 4 4 -ft 

79 28 27% 26 + ft 

41 TO 29% 23ft 
•96 TO Wft 15ft- ft 
55 TO 13% Wft+ ft 
5 Wft ’17% 17% 

s at.-s^srr-s 

■Mr 


2716+ ft 
17* 

19 

28 + ft, 
15ft- ft 
Mft 


17*+ ft 
ttft+ 


27ft 2MFMC 1J0 5J 5 
39 TOFMC pfXtt 6.9 
TO TftFabra* 50 X7 9 
Jft «bFabriCtr JO X7 7 
8 4%+acetEnt 
Mb TOFalrCm JO X0W 
TO 9ft Falrlnd -JO XB n 
TO VftFalrmtF J6 X6W 

4ft 2% Farahywt 
«4 SftMdhn 
32ft 25 FadCo UN 65 7 
Oft 20% FdJVtag 1 JO XB 9 
Wft JfbFwfNW I X5 S 
Wft TMbFedPB JO XS 7 
TOFd3tan( 1 5510 
44% tt FodDsV 150 X5 9 
34 25* Ferro 1 54 SJ 6 

14% 7 Flbrebd 

•ft 6 FfdFIn . 

TO ttftFWUnl X40 7J 7 » 31 30* 

2* BL 522? ^ Ma 5 - 7 ‘ 4 27% 27% 

W TOFUtrai 7 96 17* 17ft 

® FinSanB .72 3J 3 2 ■» 19 

25* 77, FtatFod JO U S 36 2* 37ft 

II rfSIV »» 

5_ “™“S J U 5 4f.S MB 

2»b 23ft FstNBo 1J8 7J 7 19 2Sft K 
££ gtoP»*gtBiT_ 2 .X2 8 20 24ft 29* Mb- ft 

“ *' » W “ft TO- ft 

2ft. 1ft FlPnMfg 4 U las . ia£j. u 

71 FtUnftt 1J4 US 4 TO Wft IMr - 

a*ras?iSHr*? ^ 

'j a i "“s R. 

lift RshrScf 36 XB 9 86 Wft T/ft 

9W FleetEnf 56 +2 8 0 TO w% 

17ft W Flendnti JO X9 8 xtt TO S W44 . u 

20ta 10% FlaxIV 50 35 7 s 53 T7% Wft 17W+ ul 

Uft TTlftFtatfct 1JN X5W V9 TO TO U+ft 
49 25 FlaBCOf . .16 A- a inx'Slfc-i! 

*7V> anb-FMGas 154 JJ 7 54 24K TO -Hft+ft 
28* 2Mb RaPL TJ6 6J 7 - ‘ 3* 26™ - tt* 26^+ ft 

^tFJ^ow 2M.yoj % mk-ST If ±S 

2 SS 2S+ * 

sn ifm * *2"^ 3 ^~ “ 

iSS? i i^'iT &-* 

Fomuc ms S i "i a* sa S5+ * 

31 mSSPi&M S * 1 TO K TO+- 
*■% 14 FtDoerlS «J TO TO 34 MV 

TO JBi FtHowP JO XB 9 WO 81ft TO 71ft 

TO 19ft FosWh •■ 1 X7 9 50 27% 27 27 — * 

i* B Fotama f -50 XS WXW1 'll 10% " ” 

xm 27ft Faxbra 8 55 TO 

2a . 7% F(ankM JO 3J S 


% 

.3814— ft 
» +*. 
25-1* 


13ft 

7ft 

23* 

31 

loft 

20 

15ft 


W* 


21* 17ft FlaStl 
43ft 32ft Fluor 
7ft 4% FdFatr 
Wft Mft FooteC 
TO ■« FardM 
l«b « FarMK 


*±:s 


90 


Mft 17* FsjsMta 150 8.1 14 3S 


24% 7ft I 
31* 24 FrueM 


13 

Uft 

13ft 


.10a UM 
2 7J-4 


vm 
24 9ft 

33 26* 


5W5 


m Fmua 50 XO 5 398 Wft 


P»wl 
Kvb Fuqa pfBwI 


3UTO 
U 13% 


I 

Mb 26*-%' 

a 
18 




19% 


.Wt 1.0 9 474 Wft 
7 17 6* 
6 W Jft 
3 5* 
2 27% 
1 TO 


£ u . 


I9S 

13 

1 

i 


147 22% 
1 Wft 


W* IJ* MU- u 
Wft 16% Mft— * 
TO 25 25% 

9% 9*- 1 * 
Ob 4*+* 
5ft S*-ft 
Hb 5*+* 
TO 27% 

TO TO+ % 
TO 35* »*+% 
15 Mft Mft— ft 
Mft Wft M*f % 
IT* TO T7*+ ft 
13% TO-W*- 
i e -.j — ft 
TO 43ft 43ft 


23ft 

1Mb 


9ft GAF 50 55 

32* 24 GATX 1J0 7.1 
W% 7ft GCA " 

71a A’AGOV 
7 5% GF Eqp 

7% 4* Gable 

39% 22 GamSk 758 5JI1 
2* TOOaSk pflJS 7J 
TO 32* Ganmtt. I JO X] 14 
IS? ^gertlr JO 2JT -7 

TO 14ft GandDn .76 U a 

Wft TOGasSvc UO 9J W 
TO 7ft Gatewy 50a 7J 4 
fTft 24 ■ Geerhrt 50 " 

TO 18*. Galea JO 

19ft 14 ! G«mCa 

'^b 9 GAInv Jfa 9J 6 Mb 9ft- m+ 1 ft 
33* TO GnAmO 50 1 J W 778 32% 32* 32ft 

14% TOGnOU* J2 65 • 141 .Wft U* TO-* 

31% 29ft GCInma 50 U- 9 41 38% 28ft tt%+ ft 

6IdA 40ft GenDyn 4.«« ift 4*12 

Sit f?? ff * 4*4 TO 47ft 47ft 

36* TOGnFdi 154 54 9 U30 28% 28* 2S*+ % 

Mft 27ftGnG1h 154« UK IJ 23* 13* 23* 

TO iS^jf ^ »f xSh. 3S*±S 
m t 5 w 

^ £**% a s; s ^5 

Uft 6% GnPorf JOa Unxl677uU%n% TO+1* 

® >'BU '£ S" i !T‘T 1 T** 
»IS53 £“3'; A’? 1 ? 


'• ‘CtYge 

— 12 Month — Stack So. jpjn. Prwr 

High. Low. Dtalnl Yld. PjE WOs. High LoW Quof. Ckaa 


14ft 10% FtartSM . Jo 75-6 1 TO 1V% lWb 
3rft 25% HirteHk JO 2J U.. W . Sft - 9% 52% 

WW U* Halts* ‘1548 15 11 x» MM M% M% 

25* Uft HlrilH XM 85 8 3 25* 25% 2S%- % 

.17% ldWftayWA 1J0 7J * *' 

9I.M 8ft Hbzeftn ; JT-XO « 

Wft-. a -Hecks- J4 2J 7 
‘St 6% HecfaJtt JOI X4 . 

2S* TS«k.H*nmB JOS 34 * „ 

27% 28 HaLuzH 154 X0 9-33B 36% * 36% 

- not 28ft Hoha pn .70 55 245' JO* 30* ' 30*- ft 

9% itoftatenec' " : 'ff 85 6ft 6% ' 6ft+ % 

lift 16% Heltechit_.f. J.1 x m:.iw w* Jdft-^ft: 
39* MttHaJmrP J5 <UU -xT7 37% 37% 37%+ ft > 


.8 Mft .Wft -Mft- ft 
■9 W .976 
a 9ft 9 9 

5B_ 7 5% 

91 23% W2 22 


32%+.*- 



!•>« 


.. . StofteWB.” 

J2.4J.2-' 


» « « 6ft 
_ - J 20%, 20%-’ 20%+ ft 

« T n.i.uu +.W X2 9 W4 26ft t«* Mft+ * 
. MttWWMn+dfer ,M U 9 M5>+,% 

32 . 133LHatlvS W M* M*. MW- H 

TO 38ft HSmestfe la 2416 203. 34ft- toft 3fib+ * 
TOmm* JSr .lJ.T2 12T 33ft J3 ‘ TOt- * 
J5» X3 7 W9 44ft 44ft-44M 

333b MW Hbdvtf. I B XS 7 


3%‘ 

'50 


UTO 

little M 35 7 
' 1 £2 5 

TJ4 JJ 


» Mft HDiahfi..TJO -74 7 57 

£. w 2ftHiw|t^»OJ7 6X >2 
S5% ®- .TWhK.XM X2.7 61 
35%' KM Hk jWO-'JO 3+ 8 


•,28ft -to* 20%—.* 
180 3 - 2ft 3 .+ 

73 25 - 25ft 2Sft+ ft 
81 Uft- U%i W«^-‘* 
32 K% MlMgW-.* 


7 6 Wft IWr- 


•8ft 


St. 


17. 

lift 

■-»: *12i4fWstaiA ' « 
85% 29ft.Sl«t%Tl JO XI 10 
16* WA Human JO 3J 9 
23 ; TOHotaa Pf2J0 H. 
17* W HuntCh J4 XI 9 
Mft Uft-HuPEF 63 5J 4 
T4K W HuVdc 50 55 91 


Sft 

TTft *vw 

TO 99* 99*+ ft. 
29% 29 29%+ U 

■7 25* 25 25 


-Jtf-XT 9 734 lift 11* Wft+* 
I Jft U 9 H 17 16% 1Z + ft 

9 M* Mft Mft— * 

SI to toft 32ft— % 

47 15 H IS 

17X 22* TO 22%—* 

.37 n w* n 

m im 12 n - * 

ra raft mw ioft - 


I 


W%- n_ ICInd ,U2 55 5 to 23% ‘23ft 23*+ * 
47* «* IC Ip -pTXSO BJ 96 42 41% 47 - 

«6 3%. ICH AS 74 8* 4ft- 4*+ 

£% 35 -IHACP 2J0 XI 5 498 37 35ft. 37 + % 

TO ITft.tNAIn -lJBa L7 5 Wft 18% IB* . 

Wft TOlU.lirt* ■ 90 7J 7 25 11%:^* TO 


TO 25* WahnP- XM 82% 2S 25% 


ttft+ ft 


to - MVbidaaia ljo 6J 8 9 29* 20* M ' :j- % 


Mb Sft ldaeiT- Jib S3 4 64- 6* 
TO TO.IINftHr.xn 8JJ0 67 25* 
to -lfftlTW . 54. XI *10 8 20% 

VPA WrlmrtCp ' JO SJ 4 32 W* 
37% f ’.14ft INCO -JO X3T2 3W H 
ftb Sftlnccop 2 6* 


If OH. 


. *- 

TO 29*+ ft. 
TO TO+ K 
IS U ' 

M* IS +ft 
6* «*+* 

93* 93*+ % 

ZUOTUft.lU 113 —ft. 


TO . TO llxQGN 120 XSTO”' 2 *25% ''gt fr tt%+ ft 


27 22* IndlPL- 112 7 39 24* 

TO M- fodtNat I t 6.9 7 3D ,19%. 19 

TO TO.Innrcp ..10a J15 *19 Wft M 

78 a. Inoert* 3 5 J H 57 c 

■Wt 83* InuR pf 2-35 4.1 
TO BJ*, JwTae JO X2 4 
32* TOInldCM 110 5X 8- 

fTO M IntndStl 250 7.3 8 

, Wfc UJb ralloi JlbUi 
T9ft- Wft Iran -pfAH-ZS 7J. 

28* J7ftiiNtaC- • 

2% -V liHttDvTr - 
16* 9 Infegdii 50 X7 9 

TO TO ItcpSa 1.92a BJ 

45* 3SK Intercn . 2 SJ J 


24%+ ft 
Wft+ ft 
Wft - 

1 38ft ttft Mft— % 

? J2% 11* W*— 

mb 21% **+ ft 

44 35ft 35* 35*+ ft 
40 13ft 12ft Uft— % 
1 K* 15ft 15* 

. 2 17* VTih 17* • 

4 1ft 1* 1ft- ft 

130 15* B 15 + ft 
M a* a* a*+ % 
2,40ft ■« 
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Victorian Painting 
And Its Traditions 


? «o V- • • V',- •• -v ■ -■ 

.. By. Sotuen ~Mehkiaii 

^ QNDON, Pe&. Ifl OHT)-— The M 1830 which vu knocked Sown 
t tue S^T sale of. ."’KfaiW' ■ ISeiioadtaud. ’ Kc- at £2,860 heavily leans on a tra- 
Znx "f* ^W 1 -' at Chrirttak. last Eriday - dtti on. that can be traced hack to 
a nd ..^Svyoaaat attaatiogroa 'theaston- tbe 1 17th-century Dutch me tier 
fa a.- .Tr 3 ^ "!frfliig : dtvmritr ottijsflia Jumped ' Vai^de C5ap^ | thnra^sach lath- 
: ahder: Heating Vic- '■ century successors as Jan Van Os 

itarjL, ^■^arian-^i purely -...dbnnudogicai ClWfr-1808). - The .lattert pale 
^ ■. ImnmtmitfCTi '? r that has little ' golden sides with white rfnmfa and 
^eatheffc fa&rtancwfo jfc '*,-. ' ' . .his finely drasm flihbsg boats 
jnj^r ist5 c w While .Tomer was developing with contrasting dark hulls and 
f^fa-tai pirea g ioBfat 'mttrifW tyyrrW- white stmlti «».tijy must have dU 
» p 7 ~ C Safe on abstrattaa * tfaiatcar of a reotiy inspired Tennant 
-.-‘^^entdrybri'era ■_ This tradition continued to 

ki 4 vocd:^zni»enl6dta^ s whole ' thrive into the eaiiy 20th century. 
,*Z e&pstatai of ' Ttntghdi landscapists Alfred Fontvffle de BrtanskL Who 
JT ^-fsT^anttanadto warfc hia -style based lived in Greenwich, and exhlbtied 
NtPl *' 7 V bo s «* the teachings of 17th-ceofcary at the Royal Academy, is one of 
*^•1 t Vdeh painters,' fis< late I8th-centrnry represerAar- 

John Wilson ^ aumtahad ; was -t^ A “Sunrise Owsr a Mftunr 
As?s tore of the repreae n t afi TCS of this tainoos lake Landscape” is a 

tel iiadfikm, which: paid the utmost lovely study of the sun rising 

^tcntbm. to pzerisipDi and detail orer high mrarofadm and wfluefc . 
Cu;-;^v- ~ the hsndBng of light reflected ed in the deep oval lake in the 


(170-1808). The .latex's pate 
golden SUes with white clouds arid 
his finely drawn ffahtog 



THEATER IN LONDON 


Emphasizing Congreve’s Faults 




^epreaeniia- tAiMis. Hurt’s “Peaceful Lock and Mist-Wreathed Hill” which fetched £3,850. 


ngnt reflected 

4 foamy waves and rolling- cicada 

ru. '"*■* ^energing into Abe sea An all shades 
rf gray, dark blue and lurid 
fy : n *tae a. pfa'^TOteate Geexge, and: 

, * “ «^Wflng Vessels Tossed fay Heavy 
S” rs **ytf-aiBr dated 1846 brought £7,150. 
■i v^i 5 * 8 masterpiece of ob- 

* Bach vorics are Ignored .by 'art 
■ * rjs « . qdatey. largely, l suspect, because 

* Ur* Is 'so little to write about 

unevfadXul Uvea of artiste who 
s. £ -^^vere provincial; and pleasantly 
' - -^‘ItaccessfaL . ■ 

i ‘At Awngiif gnunptft fat .Inlm Tfn- 

-.^.■^^toaat (17W-1872V Who exhibited 
■Si ‘ n^^ngulBriy 4t the Royal; Academy 
» ;;,f %on 1830 to 1847. -His. seasc^e 

c.-^Hafaeztolk on the Seashore” doi» 

.K£S - 


eats 

7 k 

** -ty* y 

b ■ “ **<: 
r ->-/ 

*-A- i 


hw " jj, epeakizig, a 

with, a 

prerirfnh in. its teorinrark thast 
eqiada Mto-cent u r y Bzttidi laodh 
B/CBpf) jpaSoUng 1 U tt9 W ghocf, T-i 


^intoe deep oval lakd to the ■ eqn^ifittx-oentory Bzitidi land- 

■Hie wU» of £440 Mate the ajaBoertifirfc ib equate toe best of 
comp arative (Jtaepitb which with, ttetadd 

are considered toolate to period 25*0^^^ ««««*»« 

- late Moaondng 

lAter sttH, Whe n the Continent 
concerned fee* wife toe; NsU 

iraaao n rerktoued wi to_ total ly Stato£^S^SuSSrSrt« 
odgtoal artiste such as Soottlto w™« 

Btowuith Hurt. BdMb HHKogfoni’s 

bOtfUcBX, ■•Tn. a tfortoen^GBen by 
PBfMxfiUIjoohandiai^meathed fSS? 


prices interest to tols genre point* 
tag hag -never been -to iMgir- a 
pair of jictaes, "Writtog for the 
V cflH Ob* and TSe Acquittal," 
done by genre pabxter Abraham 


By John Walker 

. TONDON, FBb. 10 QBTJ^-Wfl- 
" 11am Congreve's “The Way 
, of the World” was not a great 
success on its original produc- 
tion in 1700 and, although it has 
obstinately refused to die, it has 
not been a great success, as a 
play, since. "As dead as a door- 
naH," Max Bearbohm called it 
although acknowledging the ra- 
diance of its dialogue sad the 
excellence of its characters. 

John Barton's production for 
toe Royal Shakespeare Company 
at toe Aldwych attempts to reha- 

- bilitote It as a play by grounding 
the . Characters . to reality, an 
actual environment, and by pay- 
ing as much attention to tbs 
details of the plot as to toe 

- rhythms of the language. - 
Hill,” which fetched £3,850. ^bc result is to emphasize Con- 
greve's faults rather than his 

’ virtues. Stripped of their ao 

J rated itself to the fads of toe custosoed gaudtoess, toe cbftrao- 
day. Bom into a rich family, he tens do have a dime nsion of 
mas a wdlrfeaveBed Bogbsh arte- truth as they flutter round Lady 
tomb. At Kbe age jeff 10 be was WLshfcrt and her fortune, Uke 
ateeady working in Rome with the drawn to a guttering 


' :• •' • '* 


• , 1 



atBao^ha^M> equate toe best, of’ jmmwsx (1831-1882) to 1859, rose now-foigoOteki F. M Kt and was flame. 


Jndl Dench (Millament) and Beryl Reid (Lady Wishfort). 


to £10390— an eitwutdiiwiy price 
paid by a XJvapool gallery. 

Gbartee Bobert Leri le (1794- 
1850) bona to London of Ameri- 
oan parebte ftat known as a 


only 14 wlbllea . Ainerican Blmn ■ But Congreve's characters were 
Fowere met hhn to Florence and always real «wng >i. even If they 
proptoesSed be would be as great didn't always sound It athh 

esr be would Uke to be. He won Barton gives a bitterness and 
bis fame as a neo-Hatfan primi- violence that Is mare modem than 


ttan, wfaaff eould be cbaracterited pdatec of Mstorical scenes, tom- ttve phtater wfab Ms "Madnana" Congreve- .The pace of toe play. 


as toe ,3itawy setexd, drawing 
its Stales from, hfe tori cal events, 
a riu n p in r y norete, oUx, pro- 
dneed GUperiHiivQly oonrahttonal 


edto contemporary sriijeots after 
a trip to fbe Cbnflnent to 1817 
and- oceprionaDy sought ids in- 
^featton to novels. “The Read- 


in Chnofcuefa manner exhibited had I mm *" slowed down painfully, 
to 1852 at the Royal Academy particularly to Its opening scenes 


patattogii fclot f req u ent l y border tog of toe Wlfl," a steue frtan 


which Queen Victoria bought. 

A trip to Spain and Efcypfc to 


of exposition, as if the quick- 
witted society were being display- 


on caricattHte. 


Jotdas -emoHett’s “Hoderlck Ran- 


- Robera AtaxHTMler HSHngford’s dom,” is one of the latter ahow- 
“Wttetjfa p 18th JUne, 1815” show-, tog 18th-century characters . . . 
tog Wellington eooonragtog the printed In colors borrow e d from 


1866 prompted him. to toy his ed for the benefit of a slow- 
band fit oriental subjects todud- . wltted 


tog "Sun <Heams (the Arab 
Hah)'’ wtteto made £4.400 last 
Wte to ea day . to. It a -woman to 


osaccio 


In a Humble Medium 


i-A- i Michael Gibson 

^^JbAfiJB, Wk io (IHT).— “Bread Schumann's group are jmade of 
- -V-S • "* PMPPet Masaccio"- say toe papier m&chd 

poster* fluttering- to . Throe are a number of stenes 
... ..Jho wfad outside the -Sorbuutie from the freseqes ’of the me and 

* • ~ l^b^pei*- - • = j martyrdum of Eft. Peter or Adam 

, — Inside the \ echoing building; and Eve ■ being dyised cut 1 of 

p^rJfWhh, la n<* yet open , to the . pandtee by an angeL The oss 
*' - - Ti** 0 * P® 0 ® 18 ,1 “ B « “Wtod while Cf relief confirms the mona- 
“ . ” 1 h man In an apron goes about mentality of- the original work, 
J. ~.\ z -iooie imsfruws with a broom and hut the inliaffion is very free 
. ; t xMhnan . . Bp has a generous indeed. . There aire parimps 20 

~ ■'■-^leajtiil' ,ani^aqf. hair and he is variations <m Adam and Eve, to 

* ' * r il' eta!r 4N. the of some a boabat havers over riwm 

J^ne^ie Ba-ea Puppet Theater" instead of an angeL . TUs last 
'*? "Bread -‘'Ac^Ptum^ Mssacdo” Is idea is not so banal St the bomb- 


ampte of tbs . falsely dramatto 
genre.. -Tbe hwadaotoe pricet of 
f8,B00 ^jeri gtten for ttos ptoturs 
wbopw if ahy, Bas to ttw 

-intended Bnwp , (the 
*of the British Aztoy) but hardly 
to the paintert mastery df com- 
fMrition'or dqritedutuddp. . 

Oseater oc m p eteu bsLwas!' often 
dSepteywi by printera of-aodal 


Feans Hate end other lTth-oen- 'Maroecan-Algerian. lan- 


tnry Dutch mastera. It made 
£4480, a Utff price owing to the 
palntro^i ctovroxttes to te n aro tag 
an 18tii-oeintnry decor to perfec- 
tion. ' 

Tbe peak of onavoitton was 
proteWy reached with the pseudo 
txfenbri subjeote vttob attracted 
a great . many printers. ■- Lord 
Ldgbton (1880-1806) typifies the 


SVkBy learie against a Shining 
wmww* wifamm, tobce the 1 tftjte 
of tbe picture. ' 

It would seem, that there is no 
firainrial dtecrimtaaticn. between 
tte contearitatoty trends of 19th- 
century painting. TUs may stan- 


Dangroons and Predatory' 
Michael Pennington’s Mirafiell 
Is dangerous and pre4%t(gy, but 
we have to take his charm, his 
attraction far every t woman? he 
meets, too much far granted, 
And although his love-match 
and duel with the rtreng tmterig t 
affl lament (Judi -Dench) has n 
touching: gravity amid the snkt- 


~T* ^wbHc, peopte hang around white 
‘‘N arn ia on apron goes about 
J, “kwie bnafness wttb a broom 
; t r a a h ean . - Be has a genroous 

‘-^ies*d .andJpog. hair m«i hie is 


, ag "Bread dnPuppet Mesacdo” is 
• •-wa*h CTbgiMfln.cf work dote but' 
- ••"*• - : ®r-teajr to a^ 14-day workshop Brian-. 
*- - utrsaaxm rani at the Isttinto tfArte 
^••^■a^a:-8tatalr Porta Bamana-to. £30- 
" -- taenca The theme sugges ted was 

gfaatof Iftwrio^ fteeooeshitote 
dra n cB bCi' in Ch a p ^ xgpccts o 1- 
rrtdch were chosen far treatment 
loth to papier m&ch£ and to 
_ jataltog. . • 

l,ao "Masarato is an ahnnafc <anri. 

'-“.'s. atve presence to Florence,” srid 

•zz. Bchumaan. ^tt» great cburic to 
— i*j£ ijJrent of wMch tt^ stadente are 
, vr. *ja rsnpposa d honddy 'to prostrate 
,-r v -,-j t emehtt. And 'so, to have , a 
r .- s.-? Jtedh and Qseful dppiroarii, to do 
.. j,. * jaumrihtag actively t with Masacdo 
te e med it Bberatto g Idea, far this 

... i.r -^srimoL* •• . ' - ' 

- t : The idea came to FWnun a u u 
- ^ .when he jiaw how dfljgengy stu- 
' -Jents would work for a vroy long 
T :*ne on a stu^e piece ft wood . 

^TtStoae, 

. y. *T said -£b«t in one wed:, we 
vould ovate enmethlng as voln- . 

r jflpoas as .the Breneaoct ’Chapril 

- - is. * • Tb do this we had to set up 
?' «rt of toetoey makin g papier 
1 -^rich^ Tbls te a cheap material 
: vhteb Is fevaflaMe to large quan- 
' r Ittes and we made same 300 
'deces this way ■ • » 

1 ' ‘ - Inside, the Borbonne Chape} 

pieoerllne the walls. Woria 
one drirtog a. recent four-day 
■‘•'^-vocksbop with 'art students from 
- r . 'be Uhtveretty of Paris stand on - 

- ‘ ground. In two lateral chapels - 

-■" “here is a SBda projection of the 

■' ;/Auaodo orfgtoaht and a movie 
■ how devoted to a Bread and 
*uppeii toast to Vermont, Agroo^ 
t r-r- - * ' t Ttahsok musicians, n Gruppo 
t ..i ’V*npl e nesedde, play Italian fwk 

;^mUlC, 'l MW t - H ulinn wnri feals 

- *»:c*3BSg writ with ibnedo. - 

~ The dhptay Itarif has a certain . 
■> -beatricaHiy to Its approach, da 
! JZ rides tos er ipti ens appeal to tbe . 

, :X <- -’isitor: "Ladies, and Gentlemen, 
v - j ■■*- TBE toworto* strung up her - 
terih them; wrihaut may attempt 
. v'i elegant presentation, are 
Prints, drawings and papier 
’ V* ‘tSMtohd reheto.' The masks, doQx. 

, ._-r-aippets .and aooe ro o rie s used by • 

'- v ■ • ' ' 


idea is not so banal tf the bpmb- 
er, too, 1 is . taken eymbcJ 

instead' of a poilHcal xeftreaace. 
- *Tho afantentsf conoeeC cafd 
Schamaim, “was met «f much. 
With Mriilgcte.- and tbe themes 
qbpsm "as .pffis,..4he work process; 
Itarif.' Ttdh.ijas Hie flratr tints 
they .had an ’occasion, to work to 
cooperation— putting aside their 
Individual artistic goals. All this 
was heri to them- and. spurred 
tbetr activity and energy. They 
were very skeptical at tbe begta- 
ing. '• 

“Alter the first 'day they had 
a meeting and refused to con- 
tinue with the workshop; They 
had expeetod that ' toe work- 
shop would pamper the Indfvldta- 
alism cf tbe participants and 
^support the toxfividuaUatic at- 
titude we are brought up to. 
But after the second day they 
were to full awing, and it was 
jfigrawlble to doubt the value of 
the cooperative; corporative ex-, 
pedence once one was to it” 

The result of toe work, dons 


.flubjecte. Judging fltxn Friday's petoter Whose ' faoBe talent ad- 

AROUND THB CAIXMIIRS 

Rome . . . % • : 

Free Words- and J Fntarist Typo- . 

KWhy, Oalcografla Narionale, 8 
1 Via Stamperia, to'Ebbu 2L 

The futurists during -and after 
World.' -War I rebelled against 
e veryth ing that was taken for' 
granted to p»fwMng mxi tn other 
-HwitiiK. They tore into traditional 
poetry,' reducing tt to disjointed 
words and ayitohies. They ex- 
pressed this visually in. Jumbled 
idgPA staccato mark* and tetters 
to d ra w ta g s and In pastroa with • 
h on aft ns e words and sentences. • * . _ 

Sixty pbotmnoBtagea of . these to- Fntt,t of .the 

getber wrih tppee of recited “vt- ' Church 
wal. prime” ^ were gathered frian ^atoMsamen,”' 
the srririves of toe Vadce Rim- . 
hale for ^ traveling educatSaur photograph by 
al show. Thera axe no original ScafWi iw 
drawings or posters, but the live- “Mafia,” issued 
hnaas, rage' and bitter amusement • w fdea E 

* attn ther * - ... . pubttcatftons. : 


Araalde fianm,^pdb, La Stanza, 
. 295 Via Oavour. to 28. 

.Its this new gallery run by a 
.group of' young, artiste tbe show- 
ing ^ understated, m the high 
white room which used to be a 
stable, there are fear objects— a 
branch,, a line of safety phis run- 
ning iq> tbe waD, a little piaster 
angel mounted on a paper color- 
ed to pastels with a blue funnel 
above, some minute drawing* of 
shells and pooons to a i pM»a Sau- 
na. to cast his spell, poses his 
few possessions with great care. 


plv reflect the aesthetic uhcer- low enthusiasms of Congreve's 
ftatoty of our own time where rake “ ■»*. dandies, tbe scenes 

stoSter splits to affect are not as electrifying as they 

aBthefirts. P 811 ^e. 

It to. left to Beryl Redd's lady 
Wishfort, whose lust continually 
overwhelms har gentility, like' a 
• Itaer. swamped by a tidal wave, 

to Jerk the play into Hfw 

And she does so by a larger-than- 
life performance, teetering de- 
lightfully on tbe edge of farce, 
which sometimes ftitufrigg with the 
'more serious explorations going, 
on around her. 

For an Barton's admirably 
Intent approach to tire Rlay and 
its structure, it remains a work 
that su rv iv es by its literary 
excellence, the power at -tbe 
word. • 


At the Greenwich Theatre, 
Oscar Wilde's “An Ideal Husband” 
still lives up to its subtitle, as a 
play, of “Modem Life,” in Robert 
Kidd's stylish production. . 

Wilde takes a fn^nfUnr dramatic 
theme cf a man with a terrible 
secret to hide whose past Over- 
takes him. Ri se n, among others, 
used it to “The Pillars of tire 
[Community” and, of course, it 
was to become Wilde’s own pre- 



he has maintained an. outward 
honesty that seems certain to 
make him a future prime minister. 

What makes it seem mere 
modem than - Ibsen is the reac- 
tion of ChUterate friends to his 
little dUffiouhy. Tha scandal 
does not blow his world apart; 
rather, ranks edese to cover It up. 
Confession is not so good, for the 
soul as concealment. And Chfl- 
tara, on the grounds that politics 
needs men of great personal in- 
tegrity such as himself, becomes 
a heroic figure while Mrs. Cfaeve- 
ley, Ks htecjongfler—whoBe mime 
is to bungle her villatoy— becomes 
an outcast. 

Bracing Cynicism 

This bracing cynicism gives a 
still-cutting edge to Wilde's wit, 
although hfe stagecraft is same- 
tirnes askew— as Shaw asked, 
when reviewing the original pro- 
duction, why does Mrs. Gheveley 
knock over a chair wfafie in 
hiding? 

But Anna Carteret Is marvel- 
ously, maliciously wicked to the 
role cf adventuress and Barbara 
Atkinson and Arthur Howard, as 
unecmioriiendhig onlookers, are 
splendidly oaqdc getting full 
value from the dialogue, while 
Frank Barrie conveys tire fop- 
pirii superiority of a bystander 
who does understand the im- 
portance of seeming earnest. 

Some of tire other perfarmancss 
are rather melodramatic, but it 
is a handsome and worthwhile 
revival, neverttietees. 

* * • 

A cart cf Wildeaa freak— that 
stereotype at witty homosexual 1 
f an tasist— is tire sole character 
in Australian writer Steve J. 
Spears’ -award-winning “The Kcn 1 

Stolen Greek Icons 
Recovered in London 

LONDON. Feb. 10 (Reuters).— 
The Greek Consulate here has 
taken possession of two stolen 
Greek icons, one valued at about 


dlcament a few months after the 000,000 (8190,000), which had 


Mcrates, Mangold and M aide n , 
atonue «them are. to any way 
o on ae ota* with anftdtecture. 

— EDITH SCHLOS& 

Paris ■ 

Maryan, Galerie de France, 3 
Faubourg St. Honort, Paris 8,- 
to Manto 15 % . 

BCazyanlt Hfe. Is not foreign to 


to ask themselves why these 
.things- hEppen. It also happens 
to be art of a c o nsiderable power. 


play was premiered to 1895. 

Removed from its Victorian 
setting, it is the sort of drama 
still played out behind closed 
doors In Washington and West- 
minster. Robert Chiltem, the 


But as art. it would appear tor- guilty man, is an ambitious young 
tolerable In its excess if one did: - politician who began bis career 
not know what intolerable "reality and mads his fortune by selling 
underlies it. ” ' government secrets to a rich and 

— MICHAEL GIBSON. friendly speculator- Since if**** 


been offered to a T^mrtnm gallery 
by a Middle East dealer. 

A Cretan icon was found to 
have been stolen from the BeoaU 
Museum to Athens to November, 
1965. Subsequently, tire uzmamed 
dealer offered a larger and more 
valuable double-sided Icon which, 
it was discovered, had been taken 
from the Bishop's Palace on the 
of Rhodes. 


' cutton of FranUto 1 * at 

the Mayfair Theatre. The title 
is a tricky one— it is about an 
Australian elocution teacher fac- 
ed with a seductive 12-year-old 
boy pupil named for the Amer- 
ican polymath— and the writing 
has a similar tendency to try for 
enteness and charm and to rely 
on easy theatrical effects. 

Ostensibly, it is a pCca fer 
tolerance toward its lonely trans- 
vestite stuck in an unfeeling so- 
ciety, condemned to curing the 
speech defects of the rf*w and 
roasting toe charms of young 
Ben. But such wisdom as ths 
teacher passes on to his pupil— 
“straight* bate’* and, concerned 
over Ben’s relationship with a 
male hairdresser, “try women,” 
as if they were a patent medi- 
cine-reveals rather less coher- 
ence. 

Tbe second act, wbict, burr* up 
tire rtcry eight years later, Just 
to time to observe the man's sui- 
cide to a mental hcsptt&l, where 
he has been dung after a police 
raid, suggests that the author's 
concern for his character is limit- 
ed to his use as a blunt instru- 
ment with which to belabor Aus- 
tralian social attitudes: 

Gordon Chaiter's performance 
as this aetcriy misfit is a com- 
pelling cue, but enjoyable for 
theatrical reasons, on tbe level 
af watching a talented profes- 
sional sustain a difficult role- 

AUTHORS WANTED 
BY N. Y. PUBLISHER 

UlSqi book imkfabcr mki amncrtliti 
of all types: fletlon, non-ftetian, poetry. 
«Wm|j ud rcUpra works. Ho, New 
aatbora vtlraauxL Send ter /res booklet; 
OS VANTAGE Press BISWM St_ New 
VerA. N.V- I0M1. BS.A- 

AUCTION SALE IN PARIS 

iffiOUOT LEFT BANK 
7 Quai AnaHfe-Frapce (7e) 

Mil February U f»78-8oea 6 

OLD MASTER PAINTINGS 

FURNITURE and QRJEIS PART 
MAINLY OF THE XVUIth Cent. 

> HiHn DONNE Andfeswr 

2 3 Rue de PmlhBvre, 73JQB PARIS. 

Tel.: 26 SJ 7 A 3 . 

B Telex: Drooot STOOL 


tow mgnMe median ^ papiy- ^ ^ ^ nmre totenso Ms painting: AS theage.'or 12 he 


macftA, is interesting to toe view- 
er, not fcr Coe individual artistic 
merit of each .piece, bat because 
by approaching Masacrio torongb 
the freshness of a modem me- 1 
dtmn and idiom, the barriers set. 
up by ti\3 centuries and by cul- 
tural veneration, are bypsasad. 

This is probably what prompt- 
ed. Scbanauh; to put a, quotation 
from Goethe in Ms catalogue: 
"Whatever . you have inherited 
from your fathers, take posses- 
sion of ft go that it may belong 
to yen." 

Schamaim, who cones from 
Germany (be wag boro to Bres- 
lan~- -now Wroclaw— » in 1935, 
speaks English with. gentle Ger- 
manic infbWAw^ bSb was in 
tdm a musician and a ssulptar, 
’and came to the theater because 
he was dissatisfied with putting 
his work in co n v ent io na l settings 
like banks nr shook cr gaBeries. 

“To artimate sculptnre,” he says, 
“to print out stoat- it is. with, 
a, story— that fa sort of wt.it our 
theater to.” 


ahd real to himself than, to 
other* so that Ms sparse ‘ ■magic" 
assemblage verges an the precious. 


was sent to p codorotration camp 
where he spent five years and 
saw his parrots' die. At the 
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Still .it to genuine and poetic end be was in such bad condi- 
• enough to make core expect more ttan that he would probably have 
universal rod concise statements dial if tbe camp bad not been 
from Mm fax the future- liberated. Some art to clearly 

' « « • the unending scream of those 

Bice Iazcsri, Retros p ec ti ve, Boo- who suffered the rape of history. 
dfttdwi , 48 Piazza Rortdanini. to That Is tire case of Maryan* but. 
■PBft. 28. bis vigorous, vfadent, luminous 

Toraairi has pursued pure al> work to by no means a lament, 
'straction with dedication and can- It may bs an accuEation, but even 
for more than four de- ante it to ,the upreKdm of a 
gad**- Her eariy work— patches wDl to Mve arising out cf a bring . j 
of ragged color squared against who had been torn to pieces. . 
linear marfcs-had a thoughtful Tire show here to a retoo- 
deUcacy- Over toe yean, she dab- . spective: judges, toreadors* btohr 
orated her ectoposttinns which to- qps, mflitiuy men,' guards, vio- 
day are tarred and dense. Bine tt-m*, jtraqge, wfld women are 
threads -.of line crisscrossing and lined up to tire portrait gallery 
balancing to make grids rest cm of his terrible fantasy. He 
lightly touched pale grounds. Her bsnderiltos inty them, stuffs 
aeusCMlity to peculiar^ 1 feminine -tfnozLwitixmaBBbto and has than 
to a European, wagy reminiscent of ‘ oozing blood, Jymphv tears, striped 
Visa da BUva. She had, her first fansAiT pcKfa*, . gahva, sweat 
care-woman, show to her -native rAHai- arorettons. This is not 
Vepice to 1928b Mow, SS ahitt- p fdty art. It-to beyondi expreB- 
ttons fatqr, her vision' to at its it la, in a some; the 

most serene end tranpfrte w appeal of the motOated 

• • * chlltl The appeal to not far 

SIcfly, tire Malta, Pan, .3 Via del sympathy' 

Rome, to VOkia. ■ . Maryan’s own oaa s was beycrei 

VBreti«r photog rap hy fa a true repazriton. He died -tart June at 
sst Ana or sot, documentary the age of SO. His -friends sug- 
ptptagraphy, with Ms sperifle gest that fcta art was not tatiend- 
paqpase, overrii&tkiws ■ any other ed to proroke outrage at those 
yOlb Me hugnetb Hen are press horrors tab -to stimsdste people 
njwrfnwmhtw tot be nobtttiied in " 
the book. "Mafia" by Idea E pub- .. ^ _ 

Soations. The photogra ph era AjlCfeot DOflCS 

have stalked the basses of the 

^ Dated by Danes 

bodies of their victims. \ . ' ' COPENHAGEN, Feb. 10 (Ren- 

ters) . — Prridstoric bones dredged 
"felie relationship b etw e e n -aes~ . op off the coast of Zeafcurt could. 


Rome, to Vekps. ■ . Maryan’s own cans was beycrci 

■Wirettaap pfaobogiaphy to a true repazriton. He died tort June at 
at Ann or sot, doonmesteiy the age cf SO. Hte fririads sug- 
ttotography, with its sperifle gest that hta art was nob tafend- 
tapose, oversbaitows ■ any other - ed to provoke outrage at those 
dth Mb Impact Hrin are press horrors tab to stimnlate- people 
AvwfnBinMjhie tot be nubHdied in' 
tie book. "Mafia" by Idea E pub- . ' _ 

kattons. Tbe ph otograp h ers AjlCfeot DOflCS 

nve stalked the bosses of the . ' 

Dated by Danes 

odies of their victims. \ . ' ' COPENHAGEN, PCh. 10 (Reu- 

ters) . — Prehistoric bones dredged 
taie retatimalife b etw e e n jmh~ . up off the coast of Zealand conM. 
tbetic researeh util new ardti- radically alter historians 1 think- 
teetart," Tattoa, 240 VtalB big cm hnwim twKHaiHflti ta Wh- 


. Regina j Aa g h e rl ta, to Wh. 28. rope, according to expats here. 

Tbba new goBexyto poHcz is for Prrifaitinaiy study of the bones 
critics, to assemble shows. In thig indicates that they are human 
show an architect and a critic remains dating baric 240,000 
mate 31 arttots from both, sides years. Neanderthal man, discov- 
, of tbe Atlantic go through their ered near Duessriduf, was dated 
paces. Mfttta Clarke's cutting at 50,000 years and Cro-Magnon 
up of hufldtogs and .Chrfeto’s man from Ranee at 100J300. 

' wrapping up of them — both docu- ^ . Inspector Ch. Vebaeck of the 
mewteA by photi^aa^ba— and * . Danish Rational Migu&ims . here 
MoEtisls and Andrd's construe- ■ said that if thfr preliminary dafe- 
tiODs do bear a certain kinship lag fa correct, Jb would mean that 
with' anrUtecture. But ft is . man was living in Europe fi.KK) 
debatable whether the offerings generations earlier than previous 
cf Tuttle, ’Shapiro, Schifano, calculations indicated. 


»tadte|i4iiier Maxaocio by Bread and Puppet Theater. 


PAB1S 

WALLY FINDLAY GALLERIES INTERNATIONAL 

• new yoik, Chicago, palm beach, beverty hWa 

confemporary artists represented exdusrvefy by our gaDeries 
ARDISSONE- AUGE - CASSIGNEUL- ECONOMOS -FABIEN 
G AhfTNER - JESSUP - KLUGE - LE PHO - MICH EL-HENRY 
NAHLE - NESSI - SEBIRE - SIMBA RI - YU CAO DAM 

AD AMOFF - MAIK - MIUNKOV - NOVOA - OLUVARY 

noTve paintings 

ALEJO YIDAL-QUADRAS : portraitiste 
BERNARD de CLAVIERE: horses; dogs, hunting scenes 

•2, avenue Matignon HAtsI George V, ML 72&54JJ0 
Paris 8-, ML 225.70.74 31, av. George V - Parte 8« 


MUSEE POSTAL -4 -26 FEVRIER197B 

Bernard Buffet 

ManondelaPowcetdala Phitatflia -38'Boulavanlcto Vaurfrard Paris 15* 


— — GALERIE SAINT-AUGUSTIN 

5 Rue La Bortto ' 75008 paRib. 

"Painters of Paris" 

UTRILLO - QUIZET - MACLET 
MADELAIN - GENIN - HAM0N 

February M to March 31 
DTJSSELDORF 


28 thftbnBiyto 5 thIVferc}) 3 B 78 

9thWfestGerman 
Arts and Antiques ^ir 
DiisiKldoif 

fine Arif sad Antiques Troffl lotba pwKtttG 

' MartP ifanrfaiiIhMihittcaa«>riaMB»^TOfa p «n M& fc J 
■DsbIji Iran 1180 to 2080 hoois m tto trade £iBry«a4sH 


P ABIS 

Galerie Anne Colin"^ 

I 58 Rob Husrice, tens te. 326.67.85. 

TSAMIS 

I GftAPHARDOtSES 

bhm^hi Unfit February 23i 


GALERIE MERMOZ 

PRECOLUMBIAN 

ART 

6 rue Jean-P/ermoz 3 L ' 359.82.44 


—GALERIE VERCAMER- 

aw» BL das BeanzrArtfl. 6334&J0. 
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PJUHTINGS 

February 14 to March 5. 


LONDON 

— COLNAGHI —win ■■ 

14 -old Boos SL> Uudni W.T. 
IHBITNL 

in aid of the UDINE Art 
Restoration Fend and works 
of art and architecture dam- 
aged by the earthquake on 
May 6, 2976. 

A Mr BrtUtiH ei Mtta by 
SEBAST1ANO RICO 

to Britain. 

M. 1-Hvdl 8, HML-FrL, MM; 

■■ totL, 10-1. - 


ALWIN GALLERY 

MB Grafiu <L Bod JL *.t. 
01-499 031 A 

• London’s Leading 
Sculpture Gallery 


LONDON 


6 Albemarle St. W.L 

LYNN CHADWICK 

. Recent sculpture 

8 Feb. - 10 March. 

MOarVEL 19430. Sit- 10-12: SC. 


— ABERBACH FINE ART- 
LONDON 

17 Savlle Row, London, Wl. 
TdJ H-4WM86. 

CHRISTMAS EXHIBITION 

including Welt Disney Cells 
/ram "Tbe Rescuers”. 

Unfit 7 January 
Mon-Frl. 104:30; SaL WliX. 


BRIAN GALLERIES 

7 PiH xl w ria r Place, Wi 

CARLOS RINCON 

SPANISH PAINTER 

Till 28th Feb. 

10-5. Sol. 10-1. 


LEFEVRE GALLERY 

Al BSIBITHM «f MNKUIT 
19ft & 2MK*ttor MilflKS 

Xtoa-Fri, 10-5; Safc, 10-i. 

30 Bruton Sf„ W.I. 01-4931572. 


fauerlanr Lawton Art Ottlary re- 
ria regular apples of French 
Paintings ad periods. 

Orators or private persam contact: 

FOX GALLERIES 

« coric sr. Landoo, w.l 

TeL: m-TUCOL Telex: UHW. ! 
cawes: FOXART London, W.l. 


ZPB1CH 

Galerie Kornfeld 

TnuiBtr. 48. CH-8052 Znrlcft. 

TeL; 01-^2.08.80. 

KIKI K0GELNIK 

Paintings, Drawings, Cutouts 

February Ifllfl. 
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I apart Import Licenses 
Decline 15% in Month 


Feb-10 (AP-DJ).— 


‘ito/J; ’Sports Ucanged in. January to- 
*u* m .'*M $5516 bOKoo, ..dowili 145 
Scsuia«'* , ; :: 4’ cenfc..frcm,l Rftfi JSIBton .to 
, •'**•*■ b.^cemher but is> .25 per ceni 

r^nj -'■% f.hft orar- ffArtifir -month, tbs 

£ r ’ a ‘- t.>*ntaby cf mtczmOoml Hade 
.d Indtetoy said today. Od a 
V" ». %n basis, Dcepsed Jroporto to- 
1 s f'3‘ 1556 btSionryen last month, 

fa- 175 per cent ' from Ds- 
5^'r.r^aaber . and *wn 1$5 per cco6 ' 
-•*3 -v^/an a year earlier. 

^ >^En December on a dollar basts, 
*-*••*. eneed imports bad fallen tt 
!£p 26.1 percent frcm a year 
* ei,w i;s ? rltar and 35 pa: teak from the 
lor month, bat the yearly drop 
Y_, due to a bulge to nuclear 
r ‘ '^iel Imports to December, 1976. 
C.»c-.~- VHTI- announced yesterday 
U-’,i Jazmary certified -exports 

“* se 22,4 per cent from, a year 

rfier to 7286 billion, but ‘were 
wn from a Record $8-101 bU- 
d to December. 1 

Imports licensed! from .the' 
xlted States to January feX 
per . cent from December, ami 


17V. 


i-^EC Protests 
. To Japan on 
. tide’s Speech 

; j BRUSSELS, Feb. ID (AP-DJ). 
'.The Common Market Ctaamlx- 
*■ m protested . today about re- 

- arks attributed to Japan'S Mln- 
’ ~ ~-er ter External Econanife Af- 
, .ire, Nobuhfko UshSja, oaneera- 

• g EEC efforts to wTfit trade 
'/ ncestiong from the Japanese 

■ " 'Yeromertt. . 

! i The oral protest was made .by 
>r Roy- Denman, dteectcr gen- 

• ,’aj for external affairs at the 

• - ammlsstan. to the Japanese mis- 
■an to the EEC. A Commission 
okeanan said Sir Roy asked 
ie pifasdnn to relay to tor gav- 

• nment the EEC's “surprise and ■ 
- * ncem” over remarks feat Mr. 

. rfc/ba reportedly made at a din- 
Tat the Tokyo Harvard club 
. , HT. Feb. IQ). 

: The spokesman said thg isc 
, >s espscaaJly Irritated ever Mr. 
r -ridtoa’s remark that “our friends 
£ .; Europe wouW like to 'telescope 
.1. e wbofe procedure we had wife 

■ e United States from flepten- 
- . x through January into a short 

nefrend now untit the end o 4 
arch." Mr. Usbiba added that 
- is would be “a difficult enter-" 
; rise.” 

- Sir Roy reminded the Japanese, 

1 oe spokesman sold, that teaks cn 

! liming around the trend to Ja- 
< An’s constantly growing trade 
; urplas with .the EEC began early 
. a December, when Mr. Ufehlba 
isited Brussels, and have been 
. . cottoning since. 

EEC farrign ministers at a 
teetmg last Tuesday agreed to 
. ush far a reversal in the cur- 
• mt trend of the Japanese trade 
; .‘irplus by mid -1978 and e xpress - 

1 hope that fee Japanese would 
od it possible to make a good- 
ill gesture before EEC gorera- 

■ enfc chiefs hold their spring 

- unmlt in Copenhagen April 7-8. 

Big Five’ Aides 
fire Said to Set 
: finance Meeting 

:■ LONDON' Feb. 10 (AP-DJ) -- 
■? cnance ndntetere and central 
-inkers at the ■world's five lead- ■ 

- g Industrialized nations are ex- 
. *ofced to meet to Fads over tbs 

eekencL informed European 
«urces said today. 

; in Washington, the Treasury 

■ id that S ec r e ta ry Michael Blu- . 

- enthal- is scheduled to v&i 

- son Monday to discuss eco~ 
"xniq issues with Chenoeflor Hel- 
mut Schmidt jand that be was 

■ cpected to be to Paris either 
•er the weekend cr after the 
ip to Bonn. 

In London, a s p okes man for 
' to Treasury said that he could 
. dther confirm nor deny the re- 
rt of a weekend meeting to 
aria. French officials refused 
r * comment on the report. 

The central bankers Atteodtog 
.- te weekend meeting to Paris 
■•e expected to proceed to Base! 
;.«r a regular monthly me e ti n g 
■Uh mare ct their coBeagnes. 
cm other todnstrla^zed nations 
-. the Bank tor Internationa l 
eittanento. 

, Motorcycle Output 

■ ncreaseg tu Italy 

MILAN. Ffeh. 10 (AP-DJ).— 

" Aly's productfam of motorcyclea 
ase 12.7 per cent to more than 

2 millio n, units to . 1377, from 1 
previous year, the Aaioda r 

, on of -Motorcycles re- 

azted na the basis of. still pro- 
isional data. . t ■ 

Oat of the total ahecut 900,ffiW 
nits were motorcycles below a 
V Under capacity Of 50 cubto' 
mtimeters. 


IN 12 WEEKS YOU 
, COULD DEAL - 
■ IN STOCKS AND SHAKES 

ttiV* srafHcdriv (ban 2 mWji olhar 
lavutsn. urtinm tome st udy ra arsa 
bv arefnsienBiL 

tow te mew money vm ■ ex&w 
n iow ai SSL Free details (*» stone 

nmiradl. ■ 

ReOaoc* Sctool af iu w a t imw t 
(OD IMA Saw St. LsadHti S.W.I. 

aiiffanl 


155 per cent from a year eazhto 1 
to $1551 billion. Those from 
-the Earoptiux WtywwicTri^ Com- 
mtmity were op 8.7 per from 
the prior maath. and 285 per 
cesk from a year earlier to 
$34655 million. 

Import Tfoenslng incacatea 
treodB to Che Ehcrb-term, hut is 
largely a focouLtUy to mnirv sure 
imports meet dnwi fistic laws mid 
procedures. 

Ship Bankr u ptc i es ‘ 
Meanwhile, a chain reaction 
cf buStotos failures of toe ahip- 
, bnUcfing nryfr ■ aWjyhtjjriatf^ 
ccncerns emerged in Japan today, 
a Mgn at incxeaeing deterioration 
in the recealonr-idagnedi in- 
dustry. 

. underlining th e- pxobleziis of 
the abtpboil&ig industry, it was 
also announced that export &ip 
contracts received in January 
fell 435 per cent from a year 
earlier In terms cf tonnage. 

An Osaka-based shipping- com- 
pany, Daiwa. Kaian KK, afgAied 
for composition wife its creditors 
at district court* today with debts 
estimated at about 20 billion yea, 
according to a private credit in- 
. quiiy ag enc y. 

. The Datwa failure steals, frem 
the fjaihwe. already , reported of 
Ston-Yamamoto Dockyard Co^ 
a Kobe-based, shipbuilder, which 
has MabOMlas estimated at 21 bil- 
lion yen, toe second largest ship- 
building faSure after Hashfhama 
Zosen tctc , which went under 
last December Wife debts of 45 
to 50 b&Mon yen. 

Related to Daiwa Koine, Asato 
Kioeki EE, Tokyo-based marine 
e quipment trader, apphed today 
fer liquidatioB wife To^o district 
court with debts of 20 blfflon 
ypa 

Awrfil Ebeid Is. «Iw> aJfnteiort 
wife Nippon Yaren ww CNYK 
lines), the world’s largest strip- 
ping company to terms at sbtos 
owned. 

The Japan Ship Exporters’ As- 
sociation said today that export 
ship contracts obtained, in 
January involved 20 vessels total- 
ing 153,680 gross tons, valued at 
45548 billion yen, a- tonnage drop 
of ‘435 per cent from tt, year 
earlier. 

The association said the. ex- 
port ribip order .backlog as of the 
end of January came to 470 ves- 
sels, which total 8568500 gross 
tans. 

Of the total, 545500 gross tons 
was accounted, for by ships for 
which contracts were due Dor 
c an c ella tions, and 679500 tens 
by ships completed but laid up 
at shipyards at the request at 
enters. 

Hen c e , fee ret order backlog 
was 7,344,000 tons, less than 
15 percent of the 50540500-ton 
peak in March. 1974. 

Dollar Declines 
As Franc Firms 
In Quiet Trading 

LONDON, Feb. 10 (AP-DJ).— 
The dtiDar canoe under somewhat 
heavy pressure Sate tortay on toe 
for e ig n exchange market in Eu- 
rope and it slipped' from its in- 
traday highs again s t such, cur- 
rencies as kbtt deoteche mark an d 
Swiss franc. 

“The doBar coHspssdi at toe 
end. It looks Uke it was a heavy 
commercial, order, ‘maybe unwind- 
ing dollar positions taken over 
the last three days,” one trader 
. said. He said West German in- 
terests may have been involved, 
but 'noted feat the Swiss fraos 
particularly benefited by fee ac- 
tion, 

1 Against fee Swiss franc, fee 
£uQar lest 1 centime at 15500 
francs. It shed a quarter of a 
pfennig against toe dents che 
mark -at 21060 marks. 

Otherwise, dealings were de- 
scribed- as very quiet, wife, rates 
following a steady course until 
the last hour cf trading to Eu- 
rope. 

Some concern was voiced about 
the UjS. wholesale price rise, of 
05 per cent to 1 January. While 
dealers said the .figures added 
fuel to w orries about tnfhdfcm, 
the dollar showed little imme- 
diate reaction to the news. 

The French franc gained seme 
ground and dealings to the 
French currency were less agi- 
tated than of tote. Against toe 
French fund, the doDar lost 133 
centimes at 45850 francs. 

Sterling was steady at S 15353 
compared with $1535 5 overnight. 
Against the yen, toe UJS. cur- 
rency was Tittle changed; at 24135 
yen, down 5 points, T^ doUar 
dropped SI points agai n st the 
guilder at 23535 guilders. 


advertisement 


NIPPON ELECTRIC 
COMPANY LTD., 

(CD ESI 

The undesig ned announces that 
the RAm!_ annual . Report, six 
month * September 30. 1977, 
of Nippon Electric Co n Lt<L, wOl 
be available to Amsterdam at 
AmEtadain-RottBrdam Bam ^ c N.V. 
and farther at: Aigamcie Bank 
iNederisnd N.V, Bank Mees & 
Hope N.V, Pierson. Heldrtog.& 
Pierson N.V, Kas-Associatie N.V. 
1 AMSTERDAM DEPOSITARY 
COMPANY N-V. 
Amsterdam. 3rd February, 1978. 


Stable or Rising Dollar Would Help 

Wall St. Pins Hopes on Foreign Buyers 


NEW YORK, Feb 10 CAP-BJ).— One of 
fee more plausible hopes capturing fee 
hearts cf some market cbe ei wau to recent 
weeks is that toe Ooftfer will firm and Chat 
foreign investors then wodtt become heavy 
buyers of UJS stocks once again ' In 
tfaeory, tota would preside the base needed 
by ftafoittprfrg stack market and pul some 
backbone into cafe-rich faaBtiatoral 
bas Bs to i t i here. 

It is an interesting theory. Foreigners, 
affliev a£, have End good reason to> hold 
back on stock protases sbfie the doBar 
value of dboee rtocks was decRntog 1 in cria- 
tion to tbrtr own oureendea . arida from 
any nwwknt price ^in«^ «»H| is eon- 
ceEvalrie feat e. stahto or ririhg doSar would 
prompt (hem Co return to toe UHL Stock 
maefcaa. 

. Brt» some WaH Street portfoito atartegirts 
do ddl drink the markets oders* imhte 
vtt be as e asil y cured as ai tost and con- 
tinue to edrise cantton to their inatitu- 

“We fiospect toe ftaei&irbuvmg view 
may overstate the a g g ra a stva nesa of most 
f o odg a I nwa t or^ " saya Mcriafl AcoCf Ir, 
of anftfe Barney, Harris Upbear & Co. - 
u Tm oak ssytog ft wodt happen bat we 
doubt this is grins to be it. Any near- 
tesm tara is Ukriy .fe be very volatile and 


thi* would indicate to us that & firm foot- 
tog fcasat yet been ertaUfeeri for & 
WgflMkamt and tiostatoed move up” Be- 
tides. tie adds, foarigui tuyere have tended 
to be en the fate tide of- market moves 
“amt Tm oat sure that hge changed.’’ 

Mr Aoufr btiieves fee most feb source 
cf toe masket^ badly, seeded afcahflfaring 
feOueoce to fee todMduaS investor, who 
rmwftnw s ensi ti ve to yfeki and to toe rete- 
ferty better returns he penewes in alter- 
native tovesbneots. 

However, ^wflfe toe exception of utiQtteA 
comronm stocks corriinne to gawrate Kittle 

wfiindiaw. ftmm I m B i Al mik " Ijg says. 

“Until this changes, we waoM’.hold any 
upward move to fee market suspect. “ 

Mr. Anuff briefs that periodte market 
rafilea may, ktdeed, cotoride wife iiec owcr y 
moves ofi the defer, but te expects cor- 
reotiy negative Investor . sentiment to pre- 
vaa ower fee next rix months. 

Beyond that, he believes- “fee beginning 
of a meaningfta more in fee stock market 
might be pos tiUtf* by late aanmer If ta- 
-restors hare a clearer fores by fern on 
econoszyW m*«n w*n n imri Federal 
Reserve Board priSries under a new chair- 
man, Qftnirtngi WiJn g g 

“We fori fee requi r ement for a better 


market is some riowingof economic growth 
and leas, negative inflationary trends, 
whftctt TOifrt tmA tx> take some of the 
upward pressure off intreeet rates," te 

MeanwhOe; Snrith Barney enntiraifi s 
to advise riSente to hWd cafe resesves ikng- 
tng from. 10 per ceoat to 80 per cent of 
wRwbt, rW^umfjrng i on desired porifolk) risk, 
Hrwf (Ozed-fncnme equal to 20 per 

cent to 40 per cent of assets. 

"A better bqpingi opportunity in. the 

ma Aifci may to mtiOtllS 

ahead," rays Mb AMtid *m fee meantime, 
we prefer rofiing over feort-tenn paper 
at sririds exceediug 6 per cent. Bred 
Investments focus an fee highest 

qua hty b ecause fee spread remains un- 
comfu rta bly narrow between- low and 
blgx-quoiny paper. UA Treasusya axe 
the preferred vriririe, particularly Snter- 
medtetes, for any cun e n fc purahsse pro- 
grama. 

"Equities feoirid be largely yield and* 
domestic oriented, tfcttties conttnue to 
comprise a major portion of- our portfolio. 
Sense value te apparent in selected steels 
and coppers. We continue te favor the 
dig group In fee growth category. Selected 
issues in lo d g in g ; beverages, packaged 
foods, Insurance and housing are attrac- 
tive,” Mr. Afgtff tiMnlrw 


Corporate Clients Go to Other Sources 


Big N.Y. Banks Say Loan Activity Is Still Very Slow 


NEW! YORE; Feb. 10 <AP-DJ). 

— Althou gh TTp hahWHf Inim 

demand continues to ' rise 
throughout P w mH*m. f ui the 
economy improves, fee biggest 
New York banks are still exper- 
iencing TTWimn^J I flffflcnWrt ri nrm . 
ring us business as their large 
corporate customers are turning 
increasingly to other sources. • 


The Fed's weekly money supply 
figures, normally released each 
Thursday, were delayed this week 
due to . fee snowstorms in fee 
East. 

The slowness in loan demand 
from major corporations is con- 
tinuing tq stir discussion among 
bankers and regulators. During a 
luncheon speech yesterday to the 
New York State Bankers* Asso- 
ciation, Paul Volcker, president 
of the Federal Reserve Bank of 


New York, said: “In the city, 
the entry of a large number of 
foreign banks and the sluggish- 
ness, of loan demand from fee 
biggest corporate customers have 
affected- fee competitive climate, 
stimulating greater at tentio n to 
costs «nd in g e nui t y in pricing and 
marketing." 

Mr. Volcker later in an 

interview that "a lag of this 
sort far this long a period of 
time at the big banks is unusual.” 


Business loan hawmmih among 
major New York tam ** 'Is, still 
very, very soft,” David Rockefel- 
ler, chairman of Chase Mtartmfc 
tan BanV arij in **n 

“We have noticed some 
crease and we have seen 

i ndications corporations are tak- _____ __ . _ 

Seemn Wholesale Price Gains 


a TYimif UUr’ 

Sign of VS. Inflation Rise 


dusting 

affitw there hm been Tinthtug 
very, dramatic yet.” 

Donald Wooley, chief economist 
of Bankers Trust Col, says the 
bank’s lending officers a stiU don’t 
perceive all feat much strength 
in loan demand." The main rear 
son, he said, is “our largest cus- 
tomers have numerous compe- 
titive alternative^" such as fee 
commercial paper market or bor- 
rowing abroad. “We tend to get 
loan growth late in. the cycle 
‘when corporate spending picks 
upv especially the bricks and mor- 
tar type,” MT. Wooley added. 

Shown in Fed Data 

This tihnd was underscored by 
the latest weekly figures releas- 
ed by the Federal Reserve. Bank 
of New York yesterday. Commer- 
cial and indnstxial loans on fee 
books of leading New York banks 
declined by $35 mfflion In the 
week ended Wednesday. 

That was fee sevmfe consec- 
utive weekly decline, making a 
total decline of $2.45 bflhnn for 
that period. In fee previous 
week, commercial and industrial 
loans ferr $251 million, the Fed 
reported. In fee like 1877 week, 
co m mercial and ind ust rial loans 
estimated feat bankers' accept- 
increased $146 million. 

In fee latest week, the Fed 
ances, or trade bills, declined 
about $70 minion. Such hills are 
normally considered money mar- 
ket instruments but -are counted 
as loans when held by banks. 

They represented fee single 
largest area of decline during the 
week, followed by decreases in 
ifwmg to gas mii aiwstric. utilities 
and tre retail trade,- a Fed 
spokesman said. There were in- 
creases in loan demand from 
food, liquor and tobacco compa- 
nies, the wholesale trade and 
service industries, 'he said.. 

Swiss Jobless Level ' 
Rises by 30 Per Cent 

BERN, Feb. 10 (AP-DJ). — Swiss 
unemployment rose 30 per cent 
in January from December, 1977, 
but still was 28 per cent below 
the level in January & year ear- 
lier, official figures showed. 

At the end of January, a fetal 
of 15,097 persons were unemploy- 
ed, up 3,531 from the end of 

December. The unemployed rep- 
resented about 0.5 per cent of 
fee labor force. 


WASHINGTON, - Feb. 10 (AP). 
— Now warnings of worsening in- 
flation. were signaled today by a 

g ng p m m im t <TiiV»r - Chat mBBUT g 

p rice s received by whnlesalexk. 

The Labor Departments index 
of flnfahad goods prices, the last 
stage-before consumers buy prod- 
ucts, rose 0.6 per cent in Janu- 
ary. The increase was about fee 
same to monthly tocneases last 
' fall, as food prices co ntinu e d a 
sternly c9mh. 

However, pricto rose more 
feaaply tu earlier stages of pro- 
duction, auMcatfai g further price 
tarxeases. may be on few way. A 
more rapid pace of inflation was 
particularly protaounoed. at fee 
inter mediate stage cf production, 
partly because the unusually 
high letel of residential construc- 
tion activity resulted. In higher 
prices for moat eonttrnctfan- 
rriated products, the department 
said. . 

The price Index for crude 
goods, such as form 

p ro du cts, rose 2 per cent In Janu- 
ary, the fou-fe straight monthly 
Increase. Prices . at the inter- 
mediate stage, where commodities 
require further pmeesing, rose 
85 per cent, the largest increase 
since, feet April 

Prices far all wholesale jeouamodr 
ities rose 05 per cent, fee big- 
gest increase tine© a 1-per-cent 
rise last April. 

The department had depended - 
on fee aS-commodittes. wholesale 
price todec until December but is 
phasing it out on grounds It ex- 
aggerates fee h np a* of tirflntinr 
by coun ti ng many price tocreeees 
mere than once. 


'Wholesale Prices Drop 
1.5 Per CenJin Japan 

TOKYO, Feb.- 10 (AP-DJ).— 

yyhofeaale prices during Jazmary 
feU L5 per cent from a year 
earlier and 01 per cent from 
De ce mbe r, due largely to fee 
'appreciation, of the yen, fart ng i n g 
fee wholesale index down to USA 
(1975 equals 100), fee Butt, of 
Japan said. ' 

The January decline follows 
an equal L5-per-ceat year-to- 
year drop in December— fee first 
annual drop since 1971. Prices 
have declined an a monfe-to- 
monfe basis since October, when, 
they feB 05 per cent from fee 
prior month. 


instead; the depa r tment la em- 
phasizing fee fiirtfeed; goods in- 
dex, whtefa measures prices cf 
sneb gDoc&s as automobiles arid 
food just b e fore they cun told to 
fee cteisumer. 

The price index for 
ftatehed goodB rose 0.7 per cent in 
January, somewhat faster than 
fee 0.4-per-cent rise In Decern- 
*ber. 


Company Reports 



■mm 

Profits I 

Babcock A Wilcox 


Fonrtb Quarter 

1977 

W75 

Revenue 

53750 

44850 

Profits 

1850 

1050 

(Per Share ....... 

L49 

055 

Y«*r 



Revenue 

157050 

1,69050 

Profits 

6150 

53J.0 

Per Share 

5 56 

457 



FoorUTQnrlar 

1977 

UTS 

Revenue 

322.70 

28750 

Profits 

15.70 

1850 

Per Share 

L49 

258 


hi Mlttas of Dates 


Revenue ' 3*28050 

Profits 6750 

Per Share 8J23 

Eastman 

FonrUi Quarter 3$ 77 

Revenue 158050 

Profits 228J0 

Per Share - . 1.40 

Tor 

Revenue 557050 

Profits 634.40 

Per Share - 359 

Gen. TeL £ 

Fa ortli Qnrier 1977 

Revenue ......... 2,11050 

Profits 139.40 

Per Share (prim.) 153 

— Diluted - ' 095 

Year 

Revenue 7,68050 

Profits 52550 

Per Share (prim.) 351 

— Diluted 3.66 


153000 
5850 
758 

1978 
159050 
221.70 
137 

5,40050 
65050 
453 

Electronics 

1978 
185000 
13630 
106 
099 

6,75050 
42350 
329 
3J0 


UUcnU 

FMUih. Qnartar 1977 

Revenue 52350 

Profits 8010 

Per Share 099 

Year 

Revenue 155050 

Profits 10650 

Per Share 350 

Tenneop 

Fourth Qmier 1977 

Revenue 1530.00 

Profits 11850 

Per Share - 121 

Rerenue 7,40000 

Profits 42650 

Per Share 438 

Uniroyal 

Favrth Quarter 1977 

Revenue 686.00 

Profits 057 

Per Share — 

Year 

Revenue. 2580.00 

Profits 3450 

Per Share ... 113 


1979 

42050 

2650 

059 

153000 

9180 

354 


1979 . 
1,74050 
9250 
• 096 

650000 

38850 

415 


US 

63350 

20.00 

071 

2,32050 

2010 

057 


TLS. Gypsum 

Fourth Quarter 1977 1979 

Revenue 3182 2565 

Profits 20.7 7.4 

Per Share .... 120 0.40 

Revenue 1180.0 9625 

Profits 595 365 

Per Share .... 3.41 204 
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fThe Value Line provides 

OBJECTIVE 
EVALUATIONS of 
AMERICAN STOCKS 

The Value Line Investment Survey continually reports on more 
than 1700 American stocks. It provides a vast amount of 
statistical history and forecasts, all of which are reduced by 
Value Line's computer-based programs to two simple, easy-to- 
apply indices: (1) The rank for Timeliness {Relative Price 
Performance of the stock in the Next 12 Months) and (2) die 
rating for Safety (Price Stability of the stock plus financial 
strength of the company). 

An introductory subscription to The Value Line Survey brings' 
you as a BONUS Value Line’s 2400-page investors Reference 
Service, with the latedt full-page reports, rankings, and ratings 
on over 1700 stocks, together with the 64-page guide, 
"Investing in Common Stocks." Then, every week for 1 2 weeks, 
you will receive new reports on about- 130 stocks, which 
update and replace the corresponding reports in your Ref- 
erence Service — for just $45, about half the regular rate, 
providing you have not had a subscription in the past two years. 
Send payment along with name and address together wife this 
ad to Dept. B13KQ2 

THE VALUE LINE 

5 East 44th Street, New York, N.Y. 10017, U.SA. 

Payment in local currencies (British £28, French fir 230, Swiss fr 120, DM 
120) and requests for information should to directed to: Value Line. Att: 
A. de Saint Phafte, 2 Avre. da Vi Bars, 75007 Paris, f Tef . 551.63.50). . 


SEC May Take Over 
Futures Trading Unit 


By Colleen Sullivan 


Outside of New York City, fee 
picture is different wife numer- 
ous banks experiencing strongJu- 
creases in loan demand. Further- 
more, many • yfinnwlu fat are pre- 
dicting higher interest rates this 
year due to rising credit demand 
both from private sources and 
fee federal gov er nment. 

Mr. Vookley af Bankers Trust 
expects short-term rates this year 
to rise about 75 to 10O basis points 
and long-term rates to Increase 
about 30 to 40 basis points. He 
adds that fee bank is expecting 
“an appreciable rise” In Treasury 
and federal agency borrowing 
this year, mfrifng to p ress u re on 
interest rates. 

Mr. Wooley acknowledges that 
the economic scenario he foresees 
indicates trouble far the stock 
market “When Individual inves- 
tors can earn high rates of In- 
terest from ffMii-hwime secur- 
ities with little or no risk, the 
stock market is bound to suffer," 
he said. Another Bankers Trust 
official that fee Txmfr htw 

been reducing fee equity exposure 
of numerous pension funds it 
manages to reflect this view. 


WASHINGTON, Feb. 10 (WP). 
—The Securities and Exchange 
Commission has dealt fee tiny 
Commodity Futures Trading Com- 
mission a devastating blow by 
proposing to take over fee regu- 
latory authority for fee rapidly 
growing financial futures markets 
or, alterna tively, to assume all of 

the CFTC’B functions. 

In a- 10-page mmOTWinriiini to 
the General Accounting Office 
which has been obtained by The 
Washington Post, fee SBC cited 
two primary reasons far fee pro- 
posals: The surveillance diffi- 
culties that both agencies en- 
counter under fee present setup, 
and- fee "potential for manipula- 
tive and other adverse effects on 
the markets" as fee futures in- 
dustry expands into finftwHpi pnH 
capital-raising systems. 

According to fee document, fee 
GAO requested fee mem o for a 
major audit of the CFTC under- 
taken as part of fee ieautfaarlza- 
tian review of the 3-year-old 
agency, i tfhr>r< gatltii flTit ^ bud- 
get hearings for the CFTC are 
scheduled for the week of Feb. 21 
by four congressional subcommit- 
tees. 

The beleaguered agency is ex- 
pected to undergo rigorous scru- 
tiny for its past performance, 
especially its administrative prac- 
tices and its difficulties in en- 
forcing federal regulations against 
widespread fraud in London com- 
modity options sales. 

A Huge Task 

While both critics and friends 
point to the awesome task the 
agency faces In regulating fee $1- 
triHion-volume commodity mar- 
kets, they have been quick to 
point out in the past that the 
intrinsic differences between 
commodity and securities markets 
require a vastly different regula- 
tory approach. 

The SEC mgmn notes this. “The 
basic regulatory goals of securi- 
ties amt futures legislati on have 
necessarily been different," the 
document states . . . "The futures 
markets were not intended to — 
and do not— have a capital- 
raising function ftimflm- to fee 
securities markets. They were 
not intended to be ‘investment’ 
markets . . .” 

The SBC proposal -would affect 
futures trading of Government 
National Mortgage Association 
certificates. Treasury bills, Trea- 
sury bonds and U9. government 
securities. Currently the Chicago 
Board of Trade and Chicago Mer- 
cantile Exc hang e make such 
markets. A division of the Amer- 
- lean Stock Exchange, the Ameri- 
ican Comm odity Exchange, asked 
the CFTC on Monday for permis- 
sion to trade Gfaanle Mae futures. 

Too Much to Do 

■ SBC sources said th e pro blems 
encountered by the .CFTC in- 
dicate that it has too many mar- 
kets under its jurisdiction to do 
justice to them aJL 

“WeTe fearful that without 
strict surveillance and enforce- 
ment, situations Uke fee one in 
commodit y op tions could develop 
and fee CFTC is Just powerless 
to do anything about it,” one of- 
ficial said. ’They’re new, they 
don't have 40 years behind’ them 
like we do, and they don't have 
our resources." 

That may well be an under- 
statement. The CFTC, with an 
Minimi budget of 9I8J minion 


French Auto Prices 

PARIS, Feb. 10 (AP-DJ).— The 
French government has author- 
ized French auto builders to in- 
crease the prices of their cars 
fay an average of 3. per cent, 
effective Feb. 13. 


and a staff of 454, is responsible 
fur U commodity exchanges feat 
trade futures and physicals con- 
tracts in scores of items. The 
annual volume of commodity 
trading in the United States, in- 
cluding $200 million, to $300 mil- 
lion in London commodity op- 
tions sales, ran well over $1 tril- 
lion last year. 

In sharp contrast, fee SEC has 
a staff of more than 2,000 and 
a budget of more than $50 mil- 
lion to supervise fee nation's 
eight stock markets and fee over- 
the-counter and bond markets. 
The stocks markets total less 
fey in $200 million annual vol ume , 
according to the SBC annual 
report. 

Late Rally 
Fails to Lift 
N.Y. Prices 

NEW YORK, Feb. 10 lIHT). — 
The stock market today dipped 
moderately, reflecting worries 
about inflation and renewed 
weakness of fee dollar in over- 
seas exchange markets. 

The dosing Dow Jones indus- 
trial average was off 152 to 
77559. It was down L13 at 3 pm. 
Volume totaled 19.48 million 
chares compared wife 17.94 mil- 
lion yesterday. 

Some 685 issues declined while 
about 675 advanced. 

An afternoon recovery move, 
lifting the Dow Jones industrial 
average briefly into plus territory, 
faded in the final hour. Analysts 
said traders became cautious in 
view of the Federal Reserve'S 
money supply report, normally 
due Thursday but delayed until 
today because of the heavy snow 
storm in fee East. 

But after the market close, the 
Fed reported a drop of $1.7 bil- 
lion in basic money supply and 
a $l.2-billian decline in fee broad- 
er measure. 

Weighing an fee market was a 
government report prior to the 
opening that fee wholesale price 
index for January rase by 05 per 
cent— the biggest monthly rise 
since last April. 

Commenting an fee rf 
buying interest, Fred KaJkstrtn 
of Biking Stroud Supplee & Co. 
SBdd the difficulty Iras been “a 
lack of evidence that the market 
is approaching an intermediate 
bottom.” 

Mr. BMtateln did not rule out 
fee posdbHaty fee market will 
decline to its 1974 bear market 
tows, although he predicted the 
drop would not occur hi a straight 
line. 


Norway Cut s 
Kroner Value 

COPENHAGEN, Feb. 10 
(AP).— Finance m insters and 
central bankers representing 
the member Tmtinrm of the 
European joint currency ar- 
rangement, or “snake.” decid- 
ed to devalue the Norwegian 
kroner by 8 per cent within 
that arrangement, fee Danish 
central announced late today. 

The measure was taken at 
the request of the Norwegian 
government and reflected feat 
country's adverse balance of 
payments situation, the an- 
nouncement said. 


Discover the 

JEDDAH DOME 

The first International Exhibition Center 
in Saudia Arabia 



RSQSBn 


— 510 m* of open 
areas for commer- 
cial and cultural 
displays. 

— Our system of 
partitioning allows 
you to obtain the 
space you need for 
the type of exhibit 
you wish to dis- 

: piay. 

f ‘a-: Space evailabie^ 

;PER-y)tE£:&> : 

&:rpe&. 


‘5ft? 
-% : V" 


include: 

- Marketing Re- 
search {MEMRI) 

- Private office 

- Telex and tele- 
phone service 

- Accommodation/ 
transportation 

Secretarial service 

■a rfd s pmeth Fog 

more, goffer yoti./. 

is 



f HttlLlfcrr 
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Earocarrency 
Interest Rates 




German 

SWris 




Dollar 

Hark 

Fraae 

SterO&K 

1 

M. 

ffla-7 

3A-3A 

A- ft 

6ft-7 

2 

1L 

7*-7% 

3A-*ft 

jV *. 


3 

M- 

Hi-7% 


U- 7« 

7VTft 

6 

M- 

7&-7» 

IMA 

I*-1A 

T*-#* 

i 

Y. 

7a^-T»i 


IVIA 

6lfe-8% 


Tokyo Exchange 


Asahl Glass i 
Canon 

Dal Nip. Prbit. 
Fuji Bank 
Fuji Photo 
Hitachi 
Honda Molar 
C Itoh 
Japan Air L. 
KanHi El. P. 
Kao Soap 
Kirin Brewery 
Komatsu 
Kubota 
Matsu Ind. 


(Prices in yen) 
Feb. W. 1978 
318 


474 

516 

280 

560 

217 

577 

229 

2.740 

1.030 

A15 

418 

318 

27? 

614 


Matsu E. V.rts. 625 
Mitsubi Hvy. Ind. 130 


Mltaubl Corp. 
Mitsui Co. 
Mltsukoam 
Nippon Elec 
Sharp 

ShM* 

Sony Corp. 
Sumitomo Bk. 
Tatsho Marine 
Takeda Chem. 
Teifin 

Tofcfo Marino 
Toray 

Toyota Motor 


424 

318 

535 

247 

413 

IX0Q 

1,910 

279 

249 

323 

118 

497 

128 

867 


European Gold Markets 

Feb. »r 1971 

Open ewa ICC. SEW YORK, Feb. 10.-Cos& 

zSrtrtT iwSs mjk +1S prices * 5rtciar » markets ** rea- 

Parfe p2j kilo) 179J2 179J2 +*3i i&ered Axto» 2a Sea fork mere: 


U.S. Commodity Prices 


U.5. dollars par ounce. 


International 
Stock Indexes 


Amsterdam 

Brussels 

Pnnktart 

London 30 

Loudon 500 

Milan 

Pans 

Sydney 

Tokyo in< 

Tokyo (o) 

Znrlcb 


ZNt 
N.A. 
88 M 
131.89 
471.00 
221.16 
01.41 

92X0 

488X1 

384.84 


Free 1 
88 80 
98.11 
150.89 
473.30 
*23X5 
00.87 
02X4 


in 

High Low 
aaLSO 88X0 
W.T4 96.01 
151-29 '147.31 [ Tln iStraUS ] 


497 JO 
S34ii 
8L4I 
96.18 


CamnadMy and onlt 
FOODS 

Cocoa been, .d 
C offee 4 Samos, lb . .. 
TEXTILES 

PrlnUtotb 84-30 68*4. jo 
METALS 

dual Milan iHtLi. (on. 
Iron 3 Pdty Piute. ton 
Steel scrap No ihfyPtit 

Lead spot, lb 

Copper elect. Bj . 

lb 


#tL Tear e*o 


Jut . L29M 1X0* 3X9% 3X0 +X3ft 

Sep 2X9 1 3m 2X8* 239* +.01% 

Dec 2X7* 239 2X7* 239 +.01% 

Mar ■ 236 237 235* 236* +.01* 

SOYBEANS (MOD bu) 


19 -A 
2.07k* 


2.01 

2XS 


M 


37 


Mar 

May 

Jnl 

A«j 

Sep 

Nov 

J»1 

Mar 


5J0 5X21A SJ8 JL59 +0018 
5.68 5.71 L67 5X7% +.10* 

574* 5JS* 5J3 574ft +X0ft 
5 M 5-78 5.74k 5.75k +.00* 
5X7% 570 5X5% 5X6% -JM 
557 5.70 5 j&5 5X6 -31 
533 5.75% SJIVi 5.73 -.01 
5J0V8 5JB SJOft 551 -.00k 


458-10 1 ZIno. E. 8t L flj 
3x8.10 1 silver B Y . qz 
55-45 1 Gold BY 03 

COMMODITY Indian 


88.40 


259.011 

214.78 

71-73 

33 

83k 

8JH44 

-30% 

4.900 

174.80 


21100 
21049 
7117 
3B 

88k 
5,0819 
J7 

4.4CS 

urn 


SOYBEAN OIL (68X00 Its) 


Mar 

May 

JtA 

Sep 

Oct 

Dae 

Jan 

Mar 


2120 2139 20.13 20.21 + M 

2112 2125 2102 2123 +.17 

20.00 2129 19.93 2123 + 32 

TOM 2059 195S 21 21 + 54 

1975 19 JO 19.75 19 JO + .15 

IMS 1?*55 19X8 1945 + .15 

19 JO 1945 19X0 1945 +■ .15 

IMS 7940 19 JO 1940 +.13 

WXO 1949 19 JO 194) +.13 


48949 479.43 , 48L88 

«k« qse (to <uu lul Mooay * nwe* 


SOYBEAN MEAL (100 tons] 


ini new. 


S36J6 385-63 384.04 
614444 5148.12 6148.12 4867X1 
22L10 mS3 23448 ' 218.10 1 
(Ol old 


I ban IDO Deo 81. I831t 

February lfi 

p— frelunlnaa 
f— Final. 

•— Nominal 


9H»f 903.70 1 


JJm 


Selected Over-the-Connter Stocks 


NEW YORK (API 

— The following II;! 

Is a selected Nat- 
ional Securities 
Dealers Assn., over 
the counter Bank. 

Insurance & indu sl- 


at stocks. 


AEL Ind 
AFAProl 
AID Inc 
AVMCp 
AddbsnW 

AdvRoes 

AdvMicr 

Alberts ' 

A lex A lex 

Alkolnc 

AllwB 

AFInCp 

AFumlt 

AGreet 

AMIcrm 

ATvCom 

AWc'dng 

Amierre 

Anadita 

AnheusB 

AntaCp 

ArdMay 

ArkWGS 

AsdCote 

AtTGaaLI 

BalrdAt 

Bans HE 

BkamRt 

SasIcRs 

B3»ettF 

BaylsMk 

Beeline" 

BerzLflb 

BIbbCo 

Bird Son 

Blrtchr 

BOcHIIIP 

Bcnanaa 1 

Brinks 

BrookS 

BrwTom 

B naming 

Budctne 

Buckoyeh 

Bur raipS 

Calwrsv 

Cam pbCh 

CanradH 

CapSwCp 

CapInAir 

Captecti 

CareCp 

CenVIPS 

ChmLea 

Cheslltl 

ClrrieF 

CUzUIA 

atzuta 

ClarfcJL 

CtewCp 

ColuVent 

Cam Cl H 

CmIShr 

CmwTel 

ConnGen 

ConPap 

Crawfd 

CrossCo 


aid Ask 

5k 5k 
5k 6k 
17k 19k 
7* 3'4 
Bft 81b 
2* 3k 
22* 23k 
8* 914 
47k 47k 
16* 17ft 
l«ft 16* 
15k 16 
3k 3* 
IT Vi 11* 
12k 13k 
40 41 
10k 11k 
2k 2 7-16 

6 6k 
• 19k 19k 

7V, 7k 
1* 2 
HTt I7M 

19k 20k 
15ft 16k 
5k 5k 
I! 15k 
10k 11 
5ft 6k 
17 17* 

9k 10 

7 7k 
28k 29k 

0k 9 
26k 28 
2 2k 
73k 3«k 
3k 4k 
5* 6k 
23 24 

19k 19k 
8k 10k 
3k 4k 
9k I Ok 
4k 4k 
32 33k 

7k 7k 
2 2k 
5k 6k 
2k 2k 
6k 7k 
5ft 6ft 
15k 15k 
10k 19k 
11k 12 
Sft 6* 
34k 34k 
32 32k 

29 30k 
9k 10k 

k 1ft 
12k 13k 
27 28k 

30 31k 
8U 48k 

32k 33k 
16k 17k 
34k 35 


Closing Prices Feb. 14, 1978 


0.0 


CutlrFed 
DanlyM 
DataDLb 
Data 100 
DaytMai 
Oecwln 
DekbAp 
DeLuxC 
DelCanT 
DetlntB 
DewevEl 
DlaCrya 
DlxnCru 
Doculel 
DoUrG.i 
Donldsn 
DorchGs 
DoyleDB 
DurklnD 
Durlron 
Eberlfne 
EconLab 
BPasEi 
ElderBa 
EleNucI 
ElModul 

E nr Dev 

Eniwistl 

EqfOn 

EmenAl 

FabrtT 

FfBkSys 

FtBosIn 

FtEmpSI 

FIWnFin 

FUckpr 

FlaWatU 

Fores IQ 

Formta:i 

FrankCp 

FrarkEI 

FMUrLf 

Flngrtrt 

Fmdlcfl 

GnRIEst 

GnRelra 

GovEFn 

GraCtlS 

GreenMt 

GreyAdv 

GHIntsI 

Gyrodyn 

HrpRo.v 

HartfNt 

HfinredF 

HokAm 

Hoover 

HorltRs 

HddsPap 

HyattCp 

Hyattlnt 

IndNud 

Infra I ltd 

InWQi 

InlrcEnr 

Intern* 

IntmlGs 

InBkWsh 

IwaSoUt 

JpmWPr 

Jam shy 

JlffyFd 


•%> 
* Ik 
18k Ik 
5k 6k 
SklOk 
23k 25k 
2k 2k 
lBk 19k 
24k 25 
14k 15k 
23 23k 

1 Ik 
18k I9k 
21 22k 

2k 3k 
Ilk II* 
20* 21k 
10k 10k 
17* 10* 
8k 9tt 
20 Z1 
5k 5k 
19k 20 
11* 12k 
7 7* 

6 6* 
4k 5k 
19 19* 

2k 3* 
17k 18k 
16k 17 
Ik Ik 
34* 35k 
15 IS* 
8* 9* 
3k 3k 
i»a 11 
k 1 
18k 18* 
3k 3k 
7* Cv* 
13k 14M 
24k 25 
7k B 
13k 13k 
< «* 
149 IS 
IT* 12k 
38k 39k 
12* 12* 
27k 30k 
14k 16 
2k 3k 
13* 14* 
14k 14k 
17 17* 
Ik lk 
M* 12* 
k I 
29 31 
10k 10k 
5* 5k 
3k 3k 
2* 2* 
41 42k 

7k 8k 
5k 5k 
17k 18 
6* 7k 
25k 26k 
5k 5M 
12* 13k 
k k 


JoslynM 
Kai&Stl pf 
Katear 
KamanA 

KampAm 

KaleGre 

Kaysam 

KeamyT 

KellySv 

Keirnel 

KeyeFIb 

KeyCusF 

Kays Ini 

Kinplnt 

KnapeV 


di. 

15* 16k 
1 8k 19k 
Ik Ik 
28k 29 
Bk 9 
k Ik 
7 8 

10* 1H* 
33k 35 
12* 13* 
14* 15k 
4 4k 

16 lAk 
6k 7k 

17 18 


Lanoaid 

LandRes 

LaoeCo 

LidS tor 

UnBcsl 

Loaetm 


24* 25 
1* 2k 
16* 17* 
21k 22* 
24* 25* 
7k 8* 


MadsGE 

MalorRt 
MaiOcrt 
MstAtxt 
MauILP 
McCflrin 
McOuay 
Merdlmr 
MIdsxW 
MdrdCap 
MUIRes 
MldlBks 
Millie 


Mllllpr 

MIssVIG 

ManfGol 

Moores 

MoarePd 

fAorpRa 

Mustek 

MotdiM 

Motaub 

Mueller 


16* 16k 
15-16 lk 
29k 30k 
10* 11* 
16k 17k 
13* 14k 
15 15* 

1* 2* 
22* 23* 
2k 3 
k 13-16 
23* 24* 
21 * 22 * 
17 18 
6k 6k 
Ilk 12k 
14*15* 
7* 3 
14k 14k 
11 * 12 * 
7 7k 
16k 17k 


NamaCp 

NalGOU 

NatLkiy 

NSacRan 

NwIteRE 

NJNGaa 

NiefenA 

NIetenB 

NoCarGi 

NoEOI un 

NwtNGs 

NwstPS 

Noxen 


17 18 
14k 15k 

8* Bk 
5* 5* 
» 9 

ttva 16* 
22* 22* 
22 22k 

II Uk 
46* 47k 
10* 10k 
18* 18k 
17k 17k 


SEX 

OtterTP 

OversAir 

PCAInt 

PCLrJB 

PacGaR 

PauleyP 

PtcrMl 

PenaEnt 

Peter HH 

Petrol ft 

Partiim 

PledAvf 

PlerceSS 


38* 39 
9*10* 
21* 22* 
5k 5k 
11 Ilk 
22* 22k 
20* 21 
5* 6k 
10* 11 
16 16k 

14* 15 
32* 33* 
21* 22* 
6k 7* 
4k 4* 


DU tb 


PMcrtn " 

PksiHIB 

PiUTma 

POQoPd 

PocaEs 

Progrp 

PfiSvNC 

Puri Ban . 

PutDCap 

Qua l Inna 


25* 26 
IBM 18k | 
3 4 

13* 14 
1* Ik! 
Ik lk 
10k tl 
17* 18 
6* 6k I 
3k 3k 


NEW YORK FUTURES 
Fab. 1L 1978 
SUGAR No. n (SO tons) 

High Low Close Pm. I 
P.00 M&6B.M 8.96 — 0JS5| 
9 J5 9 J5-8J6 
9-43 9^3 —0.06 

9 JO 9 40 — OJfil 

9.70 9.70 —AOS I 
TO J5 nlO J3 


Mar 

X? 

a 

Oct 

Dec 

Jan 

MBr 


149.06 149 JO 148 JO 148J0 + .10 
10J9 153.70 152JI 153.10 + JO 
15LB0 156.90 1S.60 15640 + JO 
157J0 157 JO 156 JO 157 JO + JO 
159 JO 15BJ0 157 JO 158J0 +1J8 
157 JO 157 JO 156 JO 157 JD + JO 
159 JO 159 JO 158J8 159.30 + JO 
. . 159 ja - .10 

. 1 . 161 J8 


NYSE Nationwide Trading (3 O’clock) Feb. 10 


Ch’SH 

- 12 Montn - Stack Sis. Jpjn. Prev 

High. Low. Div in I Yw. P/E 180s. High Low Quot. Close 


iConttaneo from Karr 8-i 


101 9 
29ul4k 
92 21k 
V* 35 
205 7* 

3 34* 
21* 
.17 10k 
5 15 


SILVER (5J00 troy ox) 


Mar 


RamnPr 

Rahall 

Rjyctun 

Raymnd 

RscgEqp 

RoadEx 

RabbMy 

Roseton 

Rouse 

RUSSMM 


5* fiv, I 

22^1 
50 52 

21* 22* 
8k. Bk 
39* 31 
22 23 

2k 3*1 
7k 7*1 
15k <5* 


May 

932 

9X7 

Jul 

9X7 

9X2 

% ' 

9X3 

9X8 

972 

9X1 

Jan 

1023 

10X5 

Star 

. 10X4 

10X8 

May 

its 

10X8 

Jul 

1074 

10X4 

Sales: 

Wrid. 

3X30 



10J3 bW SI 
10.74 blO JO 


COCOA 


Feb 

Mar 

z 

S3 

Dec 

F«b 

z 

S3 

Dec 

Feb 

Apt 


487.M4WJ tU 4b7.«l 489 JO +2JB 
4S9JB 492J0 489 JO 491 JO +2 JO 
492J0 4NJ0 491 JO 4MJ0 +2-30 
499 JO 5Q2JB 498J0 501,49 +2J30 
587.00 589 JO 505.90 50079 +2J0 
513J9 516J0 513J0 
521 JO 52LQB 52QJ0 
S3&JX S32M 527 JS 
535J0 537 JO 535 JO 
54+00 S4L50 542J0 
55140 532J0 55D.5Q 
59.90 56030 59.00 
565J0 567.70 565J8 


Mar 

5£f v 

a 

Mar 


137 JO 13BJ0 137 J0 138 35s +0J0 
126451 26 JO 126.15 126.60s +045 
121 J5 12L65 T214S 122.35s -HL2S 
119 JO 1203 11945 11945s +023 
11740 117.95 117.15 11740s +0 JS 
115J0 115 JO 1 15 JO U5J0S 


Sadder 

ScanDai 

fSffi 

Seven Up 1 
Snawntl 
SnpOnTi 
SoiMSIS 
SCdiwtr 
5W&SCP 
SwEISv 
Standyn 
SMRegfs 
SfanfiP 1 
StertS! 
StrawCl 
SuperEl 


ZK 3* 
Ik 1* 
30A 32k 
4k 4k 
25k 26* 
fflk 27k 
27k 28*1 
4 5 

14* ISk 
Ilk Uk 
17 17* 

31k 32* 
22 22* 
16*17* 
5* 5*1 
27 28k 

7* 7* 


Sales: 809. 

* s-sertlbig. 

COPPER (25X801 fes 


Mar 

7TTT 

I - 

[ I 1 

May 


iE 


Jul 





Tfi 



Dec 

tit 

-nr 



4 

~r 


Mar 



g ^ F 1 

May 



r Cl 

Jul 


rir 


Dec 

68X0 

68.90 

68.98 


5840s +040 
5940s +840 


5I5JB +1.90 
SQJ0 +240 
53040 +2-40 

537 JO -+2.T0 
54530 +240 
55240 +1JO 
56049 +2.10 
567 JO +240 
57540 +240 
582.90 +248 

LIVE BEEF CATTLE (40J0I lbs) 

Feb . 45 J5 46.19 45-45 45 JS + 48 

Apr 44J5 -45J7 44J5 45-47 + .75 

Jun 4645 47.10 46.15 46.62 + -42 

Aim 4A-4S 47 JO 4645 46J2 +.47 

O dr 45J5 4740 4645 46J2 + J7 

Jan 46.35 47.18 4645 +5 JO + 

Fab 46,40 47.12 46J0 46J5 + 

Sales: Feb 4270; April 9672; June 44B6; 
2056; Oct 984; Dec 71?; Jan 60; Fob 

Open Interest: Fab 6671; April 2246L- 


Sales: animated 5489. 
s-seitUng 
COFFEE 'C (37400 bs) 


6140a 4849 
62JQS 4840 
63.10s +040 
64J0a +040 
64.90B +840 
65.90s +0 20 
6840S +040 


June UK; Aufl 7604; Oct 4983; Dec 4910; 
i W 


TIME DC 

Taco Bell 

Tampax 

TecumP 

Tennant 

Tiffany 

15 S& 

TnvsOcO 
TrtcoPd 
TritnOG 
Tyson Fd 


5* 6* 
32 22* 
35* 36* 
52 54 

29 31 

14 14k 

14 Mk 

4* 4k I 
13* 14 
41* 4Z*| 
5k 6 
18* 19k 


M»r 

May 

Jui 

Dec 

Mar 

May 


19740 197 JO 


UnMcGli 
Us Sum 
US Trek 
UVabsh 
UpPenP 


B* 9* 
12* 13* 
14* 14* 
30 20k 

18* 19k 


W603 197 JO -0J0 
173J» xmm 1 7S3S 17640 — 2J0 
■M4J0 16440 16240 14341 -3 B0 
157 JO 157 JO 15545 bI5545 -145 
14540 14658 14540 bU6 99 -049 
14340 14040 m00 13943 —0,40 
13345 13345 13345 b133J0 
Sates: 693. 

MAINE ROUND WHITE POTATOES 
50400 Bkj cents par lb. 

-- ^ 

4J1 — 0.14 1 
547 +0.03 

549 

Sales: 1J78 

COTTON, No 2 (50400 R») 


Mar 

4X3 

4X5 

4X7 

Apr* 

4.69 

4X9 

4X7 

May 

5J0 

5X1 

5.41 

Nov 

5X0 

5X0 

5X0 


VatyGns 
VanDusn 
Vances n 
Velcro 
VaNBsh 


to* 10* 

9* 10k 
5 5M 
8k 9*1 
20 21 


Mar 

56X5 

56X0 

55X5 

9X5 — OJt 

ft*ay 

57X5 

57 JV 

57J5 

57X5-8X2 

Jut 

58X0 

ax3 

5120 

axo —oxa 

Oct 

89 2* 

59X0 

59.10 

bS9.15 -0X0 

Dec 

59X0 

59.90 

59X0 

59X6 —4.14 

Mar 

60.70 

60X8 

60X0 

60X0 -0X0 

“Sta: 

61X0 

4X50. 

61X0 

61X0 

b6lX5 -4.15 


WSdsPb 

WsgNGs 

WebbRs 

WghlWa 

WeMtm 

WlgtnMo 

WeflsGa 


WttnMio 

ibndCL 


wst 
WoodLot 
WWEngy 
WrightW 
ZlonUtw 


30k 31k 
16 16k 
16k 17* 
13 13k 

1 * 2 
7* 8* 

4 4k 
3k 3k 
41k 42* 
26k 27* 

5 5* 
7k B* 
282 29* 


b-M(L 
ORANOE 1 JUICE 


15400 Ida.; cents 
Mar 
May 
Jul 
Sep 
Nov 
Jan 
Mar 
May 


„ I per Bj. 

12245 T20J5 121 40 
12145 12145 120JD 
119.95 13045 11875 
117.75 11945 11765 
11540 116-40 11440 
9645 97-40 9540 ___ 

9340 9441 9245 W24B 
9145 9240 9145 D9140 
Sales: 2400. 


12150 +2.15 
12070 +Z15 
11875 +1-40 
11745 +149 
11540 +140 
9540 +0 K 


Jan 447; Feb 2126. 

LIVE HOGS (30400 lbs) " 

F«b 5040 8045 50 JO 50.45 + 73 

Apr 4540 4647 4540 4645 .4-178 

Jim 47.11 4845 47 JO 4875 +1-40 

Jul ■ 4648 4777 4645 4745 .+148 

Aug <145 4(45 4335 4447 +142 

Oct 37.72 41.82 3972 40.70 +1.H 

Dec 39.75 41.10 39Jt 4040 +140 

Feb 3940 4045 3940 4045 +1-45 

Apr 39 J0 3975 3940 39.43 4-1.15 

Sales: Feb 2493; April 4-53; June 3152; 
July 1646; Aug 389; Oct 234; Dec 78; Feb 
9; April 4. 

Open, interest: Feb 3607; ArpH 7924; 
June 6649; July 3299; Aug 1201; Oct 942; 
Dk 397; Feb 136; April X 
SNELL EGOS (22JM doz) 

Mar 4675 4870 47.95 4646 + 45 
Apr 44.1Q 4443 CM <2.90 
May ■ 4475 40.40 42J0 42X5 + .05 

Jun 4100 4575 44.75 44J0 - .10 

Jul . . 

Sep ’ 51-40 51-40 51 JO 51 JO —.15 

Sales: March MB; April 114; May 51; 
June 15; July 0; Sep X 
Open Interest: March 527; April 491; 
May 478; June 2Q3> July 9; Sap 57. 

PORK BELLIES (36JOO lbs) 

Fab 71.97 7177 7170 71.97 +2J0 

Mar 71 JO 7142 70.95 7142 +2 JO 

May 71-40 72.07 71 JS 72J>7 +2J» 

Jul 71.00 71.47 70.75 71X7 +2JM 

Aug 67 J5 68.12 67 JO 68.12 +2JQ 

Sales: FA 152; March 1057; May *28; 
Jul 244; Aug 50. 

Open Interest: Feb OB; March 3406; 
May 2947; Jul 1727; Aug 764. 
b— aW; a— Asked; n— Nominal 
ap-ny-0210 1424est 


London Metals Market 


PUT 


N.Y. SILVER (UNO troy at) 

Mar 48970 492J0 4BJ0 491 JOs +3J0 
May 496.10 499 JO 494JD 4MXQs +3J0 

Jul SBJB 96J0 502J0 . 505-4B +3J0 
Sep 5MJ0 5T2J0 5K JD 512X0s +3J0 

Dec .521X0 524J0 520.60 5Z3X0S +4J0 

Jen S26JS 524.50 524_50 537708 +4.10 

Mar 532J0 534J0 SKL80 534X8a +470 

May 539 JN 539X0 99 JO 541 JOs +433 

Jul 546J0 5CJ0 546X0 54970 s-MJD CMhOdes: spot 
Sep 554.00 554 JO 554 JO 556J0S +4X0 3 months 

Dec 56450 564J0 56470 563 JOS +4J0 Tki: spot 

Spies estimated: 25X00. 3 months 

GOLD (lOMroy-ai contracts) ' 3* morithi 


spot 
3 


YOUR 


MONEY 


WHERE 




NEWS 




International Herald Tribune 

We’ve got neWs for you. 


174X0 176J0 17+71 176.00s +1JO Zhc spot 
176X0 17770 178X8 178X05 +1X0. 

176X0 135X8 17670 178X81 +1X0 SUver: spat 
178 79 181.10 178.78 IBJOs +170 1 3 months 

181X8 183X0 181X0 IDXOe +1X0 

183X8 186-10 13370 183701 +1X0 

18670 188 JO 18670 188X03 +1X8 

WOO 191X0 119X0 19070s +1X0 

192JI 193X0 192X0 19378a +1X0 

195.70 19678 19570 196X0S +1X0 

205X0 2OSX0 205X0 2B4J0s +1X0 

Seles estimated 9720 
s-satiHrs. 


Feb 

Mar 

Apr 

Jun 

Auq 

Oct 

Dec 

Feb 

Apr 

Jun 

Dec 


(Figures fn sterling per metric ton) 
(Silver in pence per troy ounce) 

Feb. 1* 1978 

- ; ras 

wire ben: 

644 • 645 632 - 633 

65779- 65B 64570- 646 

61370- 635 622 • 623 

647 - 647X8 635 - 636 
6740 -6750 6795 -6X00 

6360 -6765 6780 -4785 

313X8- 314 312 - - 312X0 

319 - 31975 317X8- 318 
250 - 251 24V - 250 

25450- 25S 252X0- 253 

253.70- 253.90 251 - 25170 

257.20- 257X0 25570- 255X0 


London Commodities 


Hteb 


CHICAGO FUTURES 
Feta. 10, 1978 
WHEAT (5X00 bu) 

1 Open High Law Close Prev. 

Mar 2X7 2X9k2X7 2.69* +X3 

May 2.71k 273 271k 272k +Xlk 

Jul 275 278* 274* 275k +JB* COCOA 

Sep 279 k 2X0* 2.78* 279k +J8k jSSTjaie 

Dec 2J7k 2X0 2X6k 2X6* +X0* 15KJ 

Mar 195 2X5* 2X4 2X4 — X0k jyJ 1 

CORN (5X00 bu) 

After 276k 276k 275* 275 

May 2X0 2J0k 279k 279* 


[Figures In sterltog per metric ton! 
Feb. M, 1978 

v Ctaee Prevtans 
IBId-Askad) (Ouse} 

SUGAR 
(War 116X0 
May 120X5 
Aug 123 
Oct 124X8 
DOC 12675 
After 130.10 


11575 175X5-1J575 
11975 11975-119X5 
122 T227S-T22JS 

123.75 124.15-12470 
12575 125X0-126 
— 13870-130X0 


May 13375 — 13175-133X0 

3X54 lots Of 58 ton*. 


115X0-115X5 

119X5-119X0 

121X9-121X0 

123X0-123X5 

12575-125X0 

129X0-129X0 

132X0-132.90 


1512 

1492 

1470 

1456 


Market Summary 
NYSE Most Actives 


lick Cdtp 
attains 
Massey (■ 
Boeing 
CMA Finl 
Tesoro Pel 
Marsh Field 
Webb DelE 
GenPcrt Inc 
SearsRb 
TransW Ail- 
US Steel 
G en M otors 
Anns! Oc 
Brit Pet 


10,1978 

Sates dose Ck. 
324X00 24k— 2k 
315700 20* - * 
307X00 12 — lk 

306X00 !Ok — * 
276X00 Bk -H 
221700 9k + k 
189700 31k +1* 
189X00 14* + * 
181X50 12* +Tk 
.178X00 25k - k 
164.900 12* + * 
758X00 27k— I 
157 IOC £8k — k 
laxoo iA* - * 
144X00 15k 
Today 
NYSE N 


Volume On millions) 

Advanced 

Declined 

Unchanged 

Tefal Issues 

New highs 

New lows 


19X8 

678 


462 


17.94 

578 

787 

467 

1824 

3e 

23 


30 Ind 
20 Tm 
15 Uh 
65 Slk 


Dou> /ones Averages 

Opai High Low Cion Chg 
77779 781X1 772X1 775X9- 1X2 
213.19 214X6 211X0 212X5— 073 
105X8 10672 104X0 105XS+ 0X3 
272X5 274.18 27073 27 75- 0X8 


Standard & Poor 


IConvoslte 

Industrials 

Utilities 

] Finance 
[Transportat io n 


High Law Ctea NX. 
90X0 89X6 90X8 —072 
9979 98X9 99.12 -1 
52X3 51X7 5273- -0X6 
10X8 18X1 18X8 +0X1 
1376 13.08 13.16- -0.07 


NYSE Index 


Composite 
Industrials 1 
Transportation 
U Wittes 
Finance 


High 

50X9 

53X9 

39X1 

3976 

5173 


49X9 58X1 
S3XB 53X8 
39 A 39X7 
3978 3976 
51.18 .5172 


N.C. 

—0.18 

—8.16 

-0.14 

+0.05 

+0.11 


Odd-Lot T rading in /VI. 

Shares 

^oy Saws 'Short 

I Feb. 9. 124,962 201X24 1JB5 

I Feb. 8 - '.35X72 287X86 105 

Feb. 7 104X39 110X53 753 

Fob. 6 109747 163X29 835 

1 Fab. 3 150783 211X04 937 

, 'Those Wah are fttcoicfea-to the Hips 

j figure!, 


American Most Actives 


AlMArt Ind 
AmSefTy Ed 
Instrum Sys 
HouOlIM 
Synte Com 
Swest GF&i 
HertzMt Cp 
CubteCp 
Cumadrlirtl . 

DenTal Ek ■ 

Appro final total 
Stock Hies year ago 
Americ an Stock Indan 


Sates 

133,100 

108X00 

54X00 

50X00 


Close Ol 
2k- Vi 
8k + k 

1 


45X00 


AMO 


38X08 


29* +;* 1 
21k + k 
- Bk — * 
9k — k 
lBk +1* 
17k‘+lk 
1S*.+ * 
2X69X00 
2X30X00 


12473 


rtew 

124X4 


Chg. 

4071 


Sep 1466 

Dec N.Q. 

Mar 1421 1415 

After 1485 1400 
3J97 lots of 10 tons. 
COFFEE 
After 1840 
Aftey 1630 
Jul 1562 
Sap 1515 
NOV 1455 
Jan 1430 
Mar 14M 
1713 lots of 5 tons. 


1613k-1613 
1500 -1502 
1479 -1481 
1460 -1461 
1430 -1432 
1415 -1428 
1395 -1399 


1592 -1595 
1448k-1449k 
1473VM480 
1478 -1434 
1445 7445k 
1-00 .1421 
1400 -1410 


Vh B* Scud pf Jle 7.9 
14* 14*SeaCtA pflXS 9.9 
»* 19 SenCont 70 IX 7 

37* SSkSeabCL 270 67 5 

7* 2* SeabWA 70 47 5 

36 33*5ufsr 174 3L6 8 

24 19* Soagrm .92 4.2 9 

Hk 8 Seagrv .178 IX 6 

Wi T4*SMiPw 1 U 6 

13k MkSCdrteG X2 4.1 13 282 12k 

32* 34* Sears 1.12a 43 9x126726* 
15* 7kSNtrefn- 41 287 Mk 

«lk 31kSedO 31 13 7 
17k 13k SefflLt 130b 87 6 
Ilk 5* SvCpJnt 34 23 9 

27* lSkServmT US 57 7 

11 7* Shfltapr XO 4X 7 

27* 2S*ShaUee 7 

SDk iQ&Stiaptil .10 X 3 
Bk 5 Shem-H 70a 57 3 
3Jk 38* SlteHOn 170 6-0 6 

44* 32* She! IT 1.11? 2J 6 

14* 10k ShfiKSte JO S3 6 

22k 18* StreJG pfITS M 

38k 22U Shrwin 120 10. 

14k 12 Sterpac 1.10 M 7 45 13* 

34k MM Signal 1X6 4X 6 x46 28k 

40 34* Sfgnode 172 37 9 7 36 

10* - 5* SlntPree 3) 2.1 IQ 67' 9* 
W* 13* 51mm .1.12 7X13 xl7 14k 


9 ' 
14k 
21 * 
34* 
7 

3» 


9 - k 
14* 

21*- * 
Mk- * 
7*- * J 
34*+ * 


123 35* 

5 13* 

a 

n 

12 
78 

6 
11 

106 
4 
136 
4 

814 


10k 
23* 

9* 

25k d25 
17* 17 
5k 5k 
30* 30 
88* 

18k 


21 * 31k+ M 
TO* 19k+* 
K -* 
72* 

26 — * 
10*+ * 
35*+ * 
13% 

10k- * 
23 — * 
9*- * 
25 - * 
17 

5k— * 

30 + U 

38k 38*- * 

13* 13* 


K 

12k 

25k 

9* 

35 

13k 

10* 

33 

9 


Or pa 

„-*£ rsr «. «e <& H^L~ J sa.es; 


11k 7 Tappan 3A 2J17 8 

23k 8* Techno- .« -LI 3 19 
12k fikTrimcrtr X0 4J 5 » 
Uk 8k Tcdnfcn _ 10 » 

40 2l*Tektnac X8 1.412 219 
69t 4% Tetecor A 67 6 IS 
47k Tetedn M5t UJW 
6k Telprint « IfC 

lk Telex . » 1» 

28 Tennco 2 6X 7 M9 
7k Tesoro ' 1991 

18% Tesdr pB.16 ?X 


74* 

9% 

3% 

37* 

16* 

29% 


21* 2H4 21*— * 
22k dD* 21*-5* 


13k 

20* 

35k 

9M 

14* 


14* 10 SlmpPat .70! ,43 72 146 19* H* Ik 


13% 

28* 

35k— k 
9k 

14k+* 




22 

7k 

10* 

53 

21 


76 19 
-9 39k 

5 22* 
3 12 

31 13* 
166 34* 
31 14* 
5E 48 
1 19k 
22 17k 

6 7* 


25% 8k Singer XO 37 5 
44* 37* Slnsr pfUO BX 
26* 17% Skaggs JO 3.1 9 
19 lOMSdlCP 70e 13 -7 
16k 12 Skyline X0 3XU 

39* 27k smirnim 72 2.1 9 

17 13* SmittlA 1 7J0 4 

30% Sndkln 1X2 2X16 
16k SffllthTr XD 3-5 5 
ISkSmudcer l SX-8 
SkSonesta . 7 

6kSonvCD X7e X 12 122. 7k 
37 SooLln 3X5e 8X 32 34 45k 
17k SCrEG IX BJ i 57 18% 
22* 13* Sootdwn M 2X32 890u24k 
35 26* Sdwn pHXO 47 • 531 ufl* 

12k 9* Soetfik X0 3.9 9 4 »* 

9* 7 SoetPS Ult 19. 6 I 7k 

27* SIMSoCalE 274 8X 7 297 26* 

18 Vi IS* SoutbCo 1X4 9.1 ? 173 11 

21k ** SoInGE 1.40 77 6 xt7 19* 

34 ZTkSoNRes 1X5 3X 7 20 29k 

40% aSkSoNETet 3 tx 8 14 S7k 

38* 3>* SouPac 2.40 7.1 8 70S 34 . 

60* 45% SooRy 2X0 57 7 

STi 6 SpuRv pfXO 87 
7 s * SoUnCo 16 

26* 20* Soutted XOb 27 9 
46k 36 SouRovI X8 3715 
28 lOkSwlAIr 78 1.1 7 
27 21k SwtSsh 1.10 4X 8 

11* 7% SwstFor 70 2.1 4 

22% 18% SwtFI pfTXQ 77 
16 13* SwPhSv 170 BX 7 

Uk Uk SpariF 74 2.1 7 
13* mSDirton 40 45 5 
2D* IS* SperryH 1 67 6 
41 36 SpervH pf. 3 0.1 

40* 29k SprryR 1.12 3JB t 
16 12 SprtngM SO 7 JO 1 

29k 23* SquerD 1X0 6.1 9 
30Vi 21k Squibb 
23* 17% Staley 


19 + M 


18k 
99* 39k-* 
22 * ' 22 *— * 
12 17 

13* 13*— * 
34 34 -% 

14% 47k— * 
47k 47% — * 
19k 19k 
11k 17k — ,V» 
7* 7* 

7% 7% 

45 45*— k 

18k 18k 
U* 24*+ 7% 
41k 4IM+6* 
18k 10% 

7k 7k+ k 
26 26k- * 

ISk Uk 
19* 19* 

29 29 -k 

37* 37k 
39* 33k- * 


50* ' 50 . SDk- * 
5 6* 6* . 6*- * 
11 .25% 25* 25%+ k 
77 4 22% 22* 22*- * 
91 39k 39* 39k+ * 
53. 26*. 3i 26*— k 
28* 84* 24* «*+ M 
30 9* 9* 9k- * 

3 ZI 2 0k 20k- * 

73 14% U* 14* 

Hi 15k 15% 15k+ * 

1 - 10k 10k 10k 

4 16* M* 16* 

1 37k 87* 37* 

74 33k 33% 33k 

3 19* 13k 12k- * 

381 23 <02* 22k— k 

1X2 4X11 x239 25k 24* 25*+ k 
1 5.1 9 4 19k 19* 19k 


29* 24*StBmd 178 5X10 86 25k 
39% 26M StBPnl XB IX 13 42 29% 
13* 9* SMAAatA X4 4X 6 8 12* 

45* 34’4StOIfa 2X0 67 6 517 38* 
36 <3% StOInd 2X0 6X 7 897 46k 

91* 63* StOOOh 1X6 2X16 x48 68* 

6 k 5% StPscCp X0 6X 3 35 6* 

9 6 St Press V4p 57 11 

7* 6* SfPrud X6 9X12 

20* 15% Standee T 57 .6 

36% 26k Stan* 174 4X 7 

24 ' TVk Storm 170 57 0 

4 % 3* StaMor inv 17 

13 IIM SteMSe 1J5 87 1 

49k 31 StaufCh 1X0 47 7 77 

16* 13* SterlDg 70 5X10 208 

1 hi SlerPre .12b 37 8 -10 

14k 9% Stenukrf XO 37 26 

19k MkStovenJ 170 8.1 5 
37k fflk StewWa 2.10 77 6 
23* 18 StakVC 170 6.1 8 
65k 47* StoneW 275 5X 7 
15k 10*StonCan .60 57 6 
16* 12* StopS hep 1 7.4 5 
23* 9k StorTec X» 27 11 
»* 18% storarfi 1X0 5X 


25* 


12* 

37% 

46* 


6* 

4 7 ,7 

8 6k 6» 

5 18k' 18* 
28 28* 28k 

2 23* 23* 
3* 3* 
11 % 11 % 
36* 36 
14 13* 

3k 3% 
13k 13% 
14k 14% 
29k' 39* 
19% 19% 
47% 47* 
II* 11* 
13* 13k 
23* 22* 
23* 23* 
16* 15* 

49 
3* 

19* 19* 
22 * Zlk 
39* 38k 
40 9k 
19k 19% 


113 

X4 

2 

3 

1 

34 

195 

xl3 


5 

•84 
. 4 

6 
33 

171 
8 
- 4 


17* 13* StrktRIt 72 5X7 
50% 38% StuWor 1X8 3X 5 
-5 3 SuevSho 30 57 9 

24k 18k SubPrG 170 67 7 
25 mftSmam JO 2X.5 
48* 37* SonCo 2X2 6X 5 
EM 38*SunC pf 275 5X 
24* 19 Sunbm 170 6X 7 
42% Ilk Sundstr 1X0 37 7 
16% 11 SWieM J0e 1704 
33% llWSuprVal Xfi 27 9 . „ __ 

279 100 S*nOU 270 27 18 152 U2B4 270 283 +15 
9* 6% SupmkG .76 3X 6 40 9k 9* 9*—* 
23* 17* Sopm pflXO 67 ‘ ~ “ - 

21% 9kSupscn 751 6 

10k 6Y* SutroM J2m 6715 
18k 14k Sum* la 67 6 
21 16* Sybron 76 57 7 

41% 34%Sybm p 12.40 67 
20k TkSyeor ■ 23 

10* 5* Systran 10 


S3* 

11k 

30 


25* 

29* 

12%+ % 
S8%— ' M 
46% — * 
68 — % 
6* 

7 + * 
6% — * 
18k 
28* 

23*— Vb 
3*+ *• 
11% 

36*+ k 
13k+ * 
3* 

13k 
14k 
29* 

19%+ * 
47*- * 
UVb- % 
13*+ * 
22k— % 
23k 

... ISk- k 
4B* 49 
3% 3*+ * 
19* 

21k- * 

39 +k 

40 + * 
19k+ k 
32k-k 
11% 

38 + * 


32* 

11% 

29% 


1 

27 
- 12 
14 
104 
1 ■ 
6 
73 


21 

Ilk 

9* 

16 

16* 

35% 

20* 

9% 


21 

11* 

9 

15% 

16* 

35% 

20% 

9% 


fikta 

iS%=5 
16%- 
3S% — * 
20*+ * 
9k+ % 


13%-7kTRE .64 4710 

40k 27* TRW 1X0 57 7 

90 60* TRW pf 4.40 67 

83 60* TRW pr4J0 67 

36* 24 TafIBrd 1 3.1 7 

6* 3%Telcott 
Uk 8* Talley 70 67 4 
13k 11* Talley pf 1 7X' 
20k 16T>TampE 1X0 6J 9 
14% VkTandycft ’ 8 



90* 25k Texaco J 7.7 8 H9 
37k 31k TatsOm UW 9 3 

46k 36% TexEEst 2.10 5.0 8 70 
29% 26k TxET pR.40 II 4 
32k 29V TxET p«X7 9X IB 
48* 38% TaxGT 2X0 5X 8 6 

23% 14% Taclnd 1b 44 4 6 

94k 67* Texlnst U8 Z513 183 
12k 7% Tex In I 11 1M 

35 2S% TexOGSS 78 .9 9 101 

23k 18k Tex litil 1X0 7.0 8 642 
31* 16% TfttoflK 170 7.1 14 185 
55* 38 Texgtt pf 3 73 11 

5k 2% Terfl Ind 54 

29* 24 Textron 1X0 57 7 36 
33* 28* Textr pHJ» 7.1 8 

28k 19% ThWcol 1X0 47 7 5 

3m 32* TtanBet T70 3X 13 93 
14% 10 Thunln XBh 4X 7 

26 15* ThmJW 170 57 8 
9k 7k Thrifty 3L 6X- 9 

22k 17* Hear 171a 67 5 

27 KkTWwatr JO 3.0 7 

17 10* Tiger I nt XO 3.1 7 
39* 31k Time In 170 3X 9 
3lk 29 Tbnel pflX7 S3 
26 20 TlmeM \ U 8 


8 k 
10 
9 

Uk 
35% 
6 k 
69* 
9* 
3* 
29* 
9k 
227 22k 


26* 

36* 

<2% 

27* 

29k 


Bk 

9k 

Sk 

11 % 

35 
6 

60* 

8k 

3k 

28k 

8* 

21* 

25k 

36 
42% 
27 
29* 


ilk 40% 
22* 22* 
68k 67k 
ID* 10k 
30k 30* 
20% 19k 
17 16k 

38* 

2k 
24% 

29% 

25k 
34% 

II* 

23* 

8 

19% 

103 20% 

167 16* 

13 35 %35k 
6 29% 29* 
43 23k 23% 


7 

2 

34 


2% 

24* 

29 

25% 

33k 

10% 

22k 

B 

19% 

20 

16% 


45* 

1 5* 
7 IS 
17 24% 
3 25k 
5 24% 
10 9* 
Zl 8* 
96 15k 

2 33k 
101 34* 


55* 42k Ttmfcn 120a 4X 7 x53 
10k 5 TcWnP 

17k 11% ToddS* 

27* 23k TorEdls 2.12 87 & 

26k 25% TofEd p276 97 
26* 24% ToJEd pQ71 87 
12 8 TonkaCp X8 5.1 19 

9* 6k TootRoi XOb 4710 
16k 10% Tracer X8 IX 7 
41* 30k Trane 176 4.0 8 
39* 32* TranUr 1.92 5X 8 . 

12% 7k TWA 3 1563 UT3 

26k* 17* TWA pf 2 94 43 -21% 

18k 16k TWA pf 1.90 11. 105 17% 

16k 13 Transit) 70 5.7 6 285 14* 

24% 21% Tranlnc 1-76 8X 8 23% 

23k 17 TTansco MO 5.7 7 272 19* 

10k 7k Transcn X2 57 8 ' 

107 101% TrG pf 1072 10. 

20* 25 TrGP irf2J0 9X 
13k 9k Traraob 72 27 3 
27k 21 Trarrwy 1X0 7X < 

35% 26% Travlrt 1X8 44 6 
41* 33 Travel r pf2 5.9 
22 18k Tricon 2X0e 12. 

10% 7 Trialnd ■ 

31% 14* TriaPac. 1 37*7 
26k 19% Trtntyln 1 47 5 
35* 25k Tropica 1X0 3X13x194 34k 33k 
17% 14 TixsnG 172 77 V 180 IS* 16% 

26k 9k TwenCn 70 3.1 3 116 22k 22* 

21k 14k TwInDDs 70 42 8 2 21% 21* 

24* 12*TycoLab X0 18 8 27 14% 

25* 19* TylerCp 7.0 37 6 39 2Tk 21* 

23k ITkTymshr 12 165 22k 22% 


46% 

5k 
14U 
24 
25k 
24k 
9k 
8% 

15* 

33k 
34* 

•11 k 
20k 
17* 

13k 
22* 

19* 

14 Bk 8k 
z20 102k 102k !Q2k+ k 
3 26 26 26 + % 

12 12 12 13 - * 

17 23* 21k 21k — * 
977 29k 28* »*+l 
63 34 33% 34 +1 

50 TSk 18* 

12 7% . 7* 

104 u3l*' 31 
30 20k 20* 


l*+ * 
9k- * 
8k 
11%+ * 

35 + * 
6%+ * 

68k— % 
' 9*+ * 
3k— * 
29 
9*+ k 
2TM+2* 
26 — % 

36 
42k 

27*+ * 
29* 
41k+ * 
22*+ % 
68 + * 
10k 

30%— k 
19k- % 
17 + * 
3 
2k 
24k 

29%+ % 
2Sk+ * 
33k- k 
10k- k 
22k 
8 + * 
19% — % 
20 

16k- * 
35k — * 
29k 
23%—% 
46% — % 
S*- * 
14k- % 
24% 

25k- * 
24k 
9k— % 
B*+ % 
15k- % 
33* 

34*+ % 
12k+ k 
21%+ k 
17* 

14*+ * 
22%+ * 
19k- % 
8V+ * 


* 
7% 

31*+ * 
20k- * 
33k+ * 
16*+ % 
23tt+ * 
21% 
14*— 
21*— * 
22% — k 


U- V 


16 

71 

519 

7 

67 

48 

14 

7 

2 

121 


23k 16% UAL X0 4.0 5 
26* 17* UAL pf X0 2.0 
25* 17* UGI 1.41 6X 9 
18% 13* UMC 1X0 7 X 8 
4 IkUMETTr 
10k 13MUOP .70 46 8 
24% 17* UVInd . 1 5.1 5 

21 k 1B‘ UARCO 1.40 6X 6 
U 9k Unarco 76 7X 6 
43% 28% UnflLI X2e 2.0 8 
56 48 UnINV 3X9e 6.412 

64% 40k UCarnp 2 47 9 
61k SOkUnCarb 2X0 7 X 6 
9 6* UnCmrce 11 

7k 4* UntanCp 10 

16% 14* UnElec 1X6 9.1 9 
2S% 22k UnEl pf2-U 93 
31 27k UnEl pfZ-72 9.6 

88k >1 UnEl pf7X4 93 
SB* 49% UnOCal 2X0 4X 6 
75* 58k UOCa pf2X0 3X 
58* 4Zk UPacC ■ 2 4X10 219 
11% 7* Uniruyal .50 63 4 77 
91 81% Unlryal pf B 9J 

9k 6k Ur Brand 7 

15k 12* UnBrd pf 
35* 25*UEnRs 172 SX 5 
19 II UFmCai X0 5X 4 
20k Ilk UnGrty ,I2t J 7 
29k 25k U I Hum 2X6 97 7 
39k 18% Unfflnd XOb 4X 7 
10k 4k UnIMnn ..18 IX 7 
13k IBM UJer&fc 1X4 8X 7 
44k 23k UNod 170t 43 7 
4k 1* UnPkMn 
16* 10k UnRefB 44 44 4 

39k 28% USFtdG 1X4 6.1 5 
26% 21* USGVM 1X0 6X 7 
28k 23* USGv pflXO 7 X 
8* Ck USHom 34 3X 4 245 
8* 6%-USlnd X2 6X 6 117 

15k 9k USLeug 40 34 5 21 

5k akUSRty 13 

25 18 USShoe IN 54 I 11 

49k 26* USSteei 1X0 5X16 W2 

23* SkUSTobc 1X0 3X11 

41% 32% UnTech 2 57 6 

-122 99* UTch pf7X2 

21* 17k UrtfTal 1X8 

11* AkUnffrod 30 IX 10 12 
10k SMUnlear A 61 7 1 

27k 19k UnlvFd 1X8 47 9 23 
35 27* (JnLeaf 1X8 5X 7 6 

37k 30 Upjohn 1X0 3X12 40 
19k 14% USLIFE X2 37 6 168 
12* 11% UsliffeF 768 ax xia 
23% Ifk UtaPL ' 1X6 8X11 142 
21k 16* VF Cp -1X0 67 7 8 


130 20k 

20 19k 
9 233% 

3 16% 

21 a* 
70 15k 
56 20 

9 21* 
,5 10* 


1 41 


20* 

19k 
23* 

16% 

2* 

15 
19* 

21 
10% 

41 

54% 54% 

41%d40% 

39* 38k 
6k- 6% 

5* 5% 

15 14% 

23% 23 
28* 28% 

81% 81% 81k— * 
49* 48 «48«— * 


20%- M 
19k- * 
23*- * 
16% 

2k 

15k+ * 
19*- % 
21*+ 
10*- * 
41 —1* 
54*-% 
40*- k 
39 

6k+ % 
5k- * 
14k+ * 
23% 


107 .-65* 
44% 
7k 
84 
8 

14* 
83* 
14* 
19k 
Z7k 
IB* 
10 
12k 


65* 

43* 

7k 

83% 

7k 

14 

33 

14% 

18% 

27* 

18k 

9k 

12* 


28% 28k 
1* Ik 
14* 14* 
30* 30 . 
Mk 24 
24% 24 
6k 6k 
7k 7k 
13* 13k 
5* 5 ' 
22 * 22 * 
28 27k 

24 29* 29% 
35% 34k 


65* 
43*— k 
7k+ * 
83% — 1% 
7k- % 
14*+ k 
33 — * 
14k 

19k- % 
27k— k 
18k 
9k 

12*+ % 
2S%+ la 

Ik 

14*+ * 
30k- % 
24k+ k 
24%+ % 
6k_* 

13*.+ * 
5*+ % 
27* 

27k— k 
29% 

35*+ * 


47 1 US* 105% 105%- % 

6X 8 '102 19* 18k 


19* 

11% II 
8% 8% 
26% 25% 
35 34* 

24% 34 
16* 16% 
Uk 11k 
18% 18* 
17k 17k 


% 

11* 

8% 

2SM+ k 
35 

34*+ * 
16k- * 
11k-k 
18%+ % 
17k— H 


Hiah. LO"” 1 Div to? Yid. F'g IQfe High L<W QaStf 


12* 

10% 

21% 

12% 

6k 

4% 

29* 

15* 


JO 47 T 14 
X0 5.910 1« 
2X10 37 
IX S 


l!k VS I Cp 
6% Vallevln 
15% Vartan XO 
7% Vara 70a 
4* VendD 
2% Venice 
9k Vera* JO 
HkVestSe 1X6e 
22k 12* Viacom 70 
TSk 14 VaEPw 1X4 BJ 7 
110 KBkVaEP pf975 9J 
37% 29* VaEP sRTO 9.7 
91k 84* V«E PU7J2 9,1 
9% 4k Vomado 
27* 21% VulcnfA 1X0 SX J 


m* tik 
7 d 6'~. 


1714 

7i 

1.1 14 


191 

7 

A 

38 

5 

37 

731 


18 

ll ! e 

5% 

2* 

29* 

14* 

78 

14% 


ini 

I0“i 

5k 

Ti 

2Fe 

18 

*4 


11*-. s 

! 

17T, 

ljk+: 

Jk- - 
n’i 

14*4 : 
18 +; 
14%+ ■ 




ZlOO 134% 104 W ST.- 

i) Wm sr.t 

ZSO 85 85 05 

81 9 y.-t B?s 

17 2T* n-1 S3 


W - X - Y 


3X 8 


18 , 4| 15* wachgv .60 
5* 3* W»ehRiy 
so* UkWalMri .18 .915 
18* likWalsm 1.10 62 7 
28* 22* WHtrA 1.48a SX 8 
21 16* WallBue J6 3.9 7 

27* 2l%Wal!MU 1X0 5.4 4 
36* 25* WatfJm 1X0 5.0 6 
12* IlkWaltJ Pf I SX J 
Bk 5 WerdFd 

9* 6% Wamaoo 



■32% 19 WamS 1X0 57 B 136 
34 25*WmCom JO 34 7 337 
38% 23* Wamri. l.W 3.9 13 271 

26* 21 WashGs 2.08 OJ 8 16 

26* 16* WashNat 1 4.9 7 3 

26* 18* WashSIl 1XD SJ 7 3 

25 20* WshWT 1X4 77 10 W 

19* 13k W**teM X0 2.0 13 297 u» 

25* 16* WSlWfiJ 32 IX U 3 I9k 

7k 5k WovGos X8 7.1 9 10 £• 

6k 5 WeanUn X0 3X 3 \ 

78k 12* wean pflX6 9J 2 13* 

14k 8% WebbD XO lJ10t686uir, 

28* 24% WeisAAkt 74 3.4 8 5 27% 

21% 24 WlHISF 1.12 4J 7 1M 
14* lOMWriFM 1.17e 87 10 4 

32 26% WstctTr 2 67 9 1 

9k 6% WnAIrL .43 5J 7 90 

34 76* IVnBnc 1.70 5X 6 213 

28% IS WnNoA .40b IX 8 >2 

25k 16% WPacIn 1 4J 4 25 

30% 17 WtiPuM X8 3X10 155 24* 22* 

20% 16 WUnion 1X0 8X 7 S3 16* 16% 

54* 47* WnUn pf4XO 9.4 9 49 d4T « 

12% 11* WUn dpfl.M 9.9 22 11% 11% 

66* 60% WUTt pf 6 9.8 I 61 61 

27% 25 WUT1 pf2X6 10. 2 2S'V 25% 

22% 16% WestuEl 77 5X 6 337 

33k 24% Wstvac 1X0 4.9 7 54 

43% zr* Weverhr SO 3X10 752 

59* 41kW«ryr pf2J0 6.7 129 

32* 24 WheelF la 3X10 <9 

17% fl wneelPir v 

62 39 WheiPTt pI 6 14. z120 

53 32 WhelPIt pf5 14. z3O0 

27k 20 Whirl pi 130 53 H 80 

23k 19% WftllC 1X0 57 5 *54 

11% 6% WhiteMt 7 

33% 2ik Whlttng 1X0 5X10 

7k 4% Whitt okr X0 3.6 7 

17% 12* Wtckes X0 53 6 

9% 6* WietoWt XO 4X 9 

26* 17% WIlDams 1 5X 7 

9k . 6% WtlshrO .12 1X12 

44* 34k WlffllD 1X8 4.710 

6 3* WInnbgo 2 3 

17* II Winlerj T SX 6 
31k 27%W1sEP 112 7X 8 
23k lPkWisGes 1X0 BX 6 
23 19* WIscPL 1.68 8.2 10 

21% 17* WISCP5 1X4 8.1 10 
34 23 Wttco 1X2 5X 6 
15% 11% WIttrR X9a 5.1 5 

6* 3k WOlvrW .16 3X 6 

TSk urn Womet X2 4.0 9 

9* 6* WoodCp JO 43 B 

30 16% Wood Pt X0 1.4 10 

26% 17* WolMrth 1.40 73 6 

30k 27* WMw PI2X0 7X 

6 3k VferldAir 7 

96* 67* Wripiy 2X0a 3X 9 

10* 7* Wurifrr X0 4.4 5 

40 4J 9 

X 51 t 

2 0 9 

44 !X I 44 

72 5.7 6 14 

X0 6X 4 
1X26 142 
4 



86 

9 

111 

70 

B 

252 

15 

108 

128 

11 


IB* 18* 
24% <D4’j 
24k 74 
42 41% 

28% 73’b 
9k 9 
41% 41 

ary as 

22k 22'e 
21% are 


14k 9k Wvf&in 
8 % SkWyteLb 
55* 43* Xerox 
31k 18MXTRA 
17% 12k ZateCp 
14* U*zaieofA 
19% 10 Zapata XOb 
9k 6 ZayreCp 
26k 12%Z*wfhR 1 73 18 
17k 13 Zumlnd 40 44 1 


39 

9 

25 

4 

16 

30 

51 

)2 

47 

95 

2 

27 

8 

1 

8 

3D 

267 


7% 

31 

7% 

16 

Bk 

IB'-i 

7* 

36* 

3* 

12k 

28* 

20k 

Mk 

19* 

37% 

12 


7k 

31 

7k 

15% 

8k 

18 

7% 

36 

3% 

12% 

2F* 

20 

30k 

ia* 

27k 

Uk 


5%J- 
53+4- 
15 + 
27U+ 
74'i + 
13V- 
29 - 
Jk 
33T« 
24*- 
21 ’a— 
22*9—1 
Ifrk 
49 —I 
1 1k 4- 
61 - 
25 ’ j + 

18«.J— 

24' >— 
Si-.- 
42 -t- 
28', * 
9 V 
4I%-1 

35 

22*+ 

Ti'e 

7% 

31 + 
7% 
15%— 

8k 

iBVa— 

re 

36 - 
3=?+ - 
12% 
27k- 
JOk- 
30k- 
19 — 
27k+ 
H k- 

5 

13% 


* t i 


if 


20%-. 
18% + 
28% 

4k- 


S* 5 
13% 13 
9k 9k 
21% 20% 

18% 18 
28% 28% 

4% 4k 
68k 68k 60k+ 
9 9 9 

13* 13% 13k+ 
6U 6% 6% 

46k 45k 46*- 
25% 25* 25k— 
16% 16* 16*— 
12k 12k 12k- 
17*J 16% 16k- 
5% 9% + 

13k+ 
15 


525 u 9% 

134 13% 13k 
25 15 14* 


Sales figures ere unofficial. 

d— New yearly low. u— New yearly high. 

Unless otherwise noted, rates of dividends in the tc 
going table are annual disbursements based on the I 
quarterly or semi-annual decfarallon. Special or ex 
-dividends or payments not designated as regular 1 
identified In ihe following footnotes. 

a— Also extra or extras, b— Annual rate plus st- 
divfdand. c— Liquidating dlvkfcod. e— Declared or c 
In preceding 12 months, i— Declared or paid after sf 
dividend or will up. 1— Paid this veer, dividend gntlH 
deferred or no action Taken af last dividend meet 
k— Declared or paid this year, an acoomulalivc is 
wfih cBvfdmds in arrears, n New Issue, r— Declam 
paid in preceding 12 months plus stock dividend. I— f 
In sloe* In preceding 12 months, estimated cash v>* 
on ex-dlvidand or ex-distribution dole. 

x— Ex-iflvidend or ex-right*, y— Ex-dteldend e 
sales in fu i. a— Sales In full. 

cto— Called, wd— When distributed, wl— When fsn 
ww— With warrants, xw— Without warranto, xtfto- 
dlstribution. 

vl — in bankruptcy or receivership or beino reoraanL 
under the Bankruptcy Act, or securities aswnad I 
such companies. 

Yearly highs and lows refiect the previous 9 W 
plus the current week but not the latest tradteg das 
Where a spTI or stock dividend amounting to 25 
cant, or mora has been paid he year* Wob-iow n> 
and dividend are shown for the new stock only. 


Quotations 

Quotations 


till 

1813 

•1015 

1828 

-1829 

1670 

1637 

-1640 

1660 

-1641 

1533 

1533 

-154® 

193 

-1558 

1485 

1498 

-1495 

1550 

-1465 

1440 

1441 

-1450 

7X50 

-1460 

— 

1391 

-1410 

1420 

-14J0 

— 

1350 

-1380 

1370 

-1401 


Paris Commodities 


(Figures to French francs per metric ton) 
Fete 10, 1978 


High • LPW 


1,125 

1,132 


1.115 

1,120 


1.155 

1.165 


1,151 


SUGAR 
Mar 

May 
Jul 
ATO- 
Ori 

Nov — 

Dec 

Mar _ _ 

4) lots Of 50 fans. 
COCOA 

After 1X95 1X00 

Aftay 1X95 1X75 

Jul — 

Sep — 

Dec — — 


Close ' 
(Bld-Askad) 


1.115-1,120 

1,120-1,122 

1,125-1,145 

1,144-1,151 

1,158-1.165 

1,155-1,170 

ixio-1 xa 

1X35-1X45 


+15 

+ 

+10 
+12 
+ 7 
+ 3 
.+ 5 
+15 


IXTO-1J79 

1X7+1X79 


35 lots of 10 tans. 


1X7D-1X85 
1X28-1X40 
1XOO- 


+24 

+31 

Unch.' 

+40 

+20 


. Friday’s 

New Highs and Lows 


AmFhi Sys 


NEW HIGHS- 33 


ArcefsN pf 
Aval 4X0pf 
EtakhvU pfSJU 
BuddCs pf 
BurilsRL 

Core Ind 
ElMOmM Pf 
Ennis BusF 
Estorlln CD 


Fuqoa pfXOwf 
GCA Corp 
Gen Port Inc 
Marshy Fds 
Ml Rariff 
itefc Coro 

LAAMrtv 
Metsush El 
ftftalraned 
Pet Inc 
Petinc of 


Petlhc 2dpf 
PuaMa I nt 
SeaOitAtl Pf 
5outhdim 


Southdwn pf 
W 


Superior ... 
TransW Air 
Trtano Pae 

waste Mont 

Webb DWE 
Zayra Corp 


Arms! Oc 
Assd DGds 
Bel do Hem 
Bucy Erie 
Budd Co 
dtyftome pf 
ctevEi pfA 
Cyprus Min 
DukeP pfG 
H sri* Mrs 
Gwi AftKSri 
GridWf Fin. 


NEW LOWS- 36 
Gmttvte 
Hercute Inc 
IrnDtraf Cap 
fntTftT pfO 
Jasen Fnd 
Market IXOpf 

Massey F 
McNeil Cp 
Mead Cara 
Mead pfB 
OwenlU 4pf 
PhEl 7X5pt 


PSvCW 7.15W 
PSInd 9X4pf 
Sdierg Ptetl 
8 ha Idee 
Sherwn Wm 
SherWms pf 
5cuare D 
Texgtf 3pf • 

Un Cams 
Valley Ind 
WnUn 4X0pf 
Westvaoo 


12725 Abftlbi 
500 Acktands 
7300 Agnlco E 
100 Agra Ind 
14222 Aitt Gas 
noo Algo Cent 
565 Aimtnax 
W280 Am Bonza 
235 Andros W 
2640 A1VO A 
17D0EP- Can 
600 Banister C 
7637 Bank N 5 
613 Beth Cop A 
3W Stack Bros 
TaiO Bra lor Ras 
B26 Bramatea 
TXXJ Brameda 
20 Brenda M 
5150 Bridger 
43MBCFP. 

1513 BC Phone 
2700 Biunswk 
400 Budd Auto 
B Bums Fds 
867 Cad Frv 
8990 Cal Pow A 
9<W Camflp 
6»0C Nor West 
9oo c Pakrs C 
1050 Can Perm 
296 Can Trust 
6900 c Tung 
2M Cdn Cel 
33939 Cl Bk Com 
.775 Cdn Tire A 
1460 C unties 
isw Canbra 
4407 easier 
.33) Crianese 
MM Chleftan D 
1030 CHUM 


Canadian funds: 
cento unless marked $ 
High Law Last Ctegc 

sn% km tow— % 
sw M 

Wi '5* 

A SS* 5* 

A STS 74% 

SM% .16 
SUM 11 
S40* 39% 

S»Vk 11 
si3k n% 

505U'. 16. . 

81%*l tl 
518% 78k 

v 7 

SS* 5k 
S7k 7% 

Tis m 


m 

5* — * 
5* 

W%- % 
16% 
71%+ 1* 
39% 
194*- W 

raw— % 
15 

U — V* 
WJL+ % 
13 
7 

5k 

. 7%- % 
115 +4 


10k- V» 
T1% 

2H* 


mom tom 
m 11% 

*21% OHS 
SUM 14% U%+ to 
325 320 320 
S8 7ft | 

*9% 9* 91*—. % 
*9k 9% 9k— k 
834* 34k 34*+ * 
t *15* M* 15 
t ST 7k n* 7T%— * 

S»* 19* 19*+ % 
*87* 17% 17* . 

■ 526* 2J* 26* ' 

iassiara 

»% 9 .9*+ % 

277 270 272 + 2 
*20% 33% 20k — % 
89* 9* 9* 


Toronto Stocks 


3IM C Holiday I *5* 
IKffl Can Bldq 
WOO CUxi Disfrb 
6272 Cora Gas 
2025 Comat Ind 
6800 Con' Partly 
600 Congest 


Ooafaic Prices, Feb. B, 1978 
Htah low Last €b*ge| 


.. ISOD Craiomt.. . 

JOB crush “fill 


H50Cyprus 
9802 Denton . 

6900 Dicfcn&n 
5K) Dotasco A 

SB Dorn Stare 
3030 Do Pont 
2C0Dytex L A 
33g East Mai 
200 Electro A • < 

1900 Emeu 
2060 Falcon C 
820 Flbrg NQc A SIX* 
«o Fed Ind A S6k 
HFerd Cnda sao* 
VO Fraser A . *25* 

WS - M Res 40Q 
W0G Kstrb A 86* 


3»G Dtetrb 
300 G Otetrb « 
2000 Gibraltar 
WO Graff G 
37W Gronduc 
200 Gt Oil SdS 
WOOL Paper 

•vS'SLJF ^ 

• 6W Grzyhnd - 
®Guar Trsl 
286300 Harataro c 
®o H Group A 


5k 5% 

XH 750 350 - 5 

86% 6* 6*- % 
816* 16k WW+ % 
» 5 5 - M 

»S M0 365- +5 
410 4HI 410 +W 
320 310 3W —10 

SWk TOM 70k 
.87k 7k 7k 
W9k 58 59*+ W* 

55* 5k 5* 

522% 22k 22%+ 
SW* K% J5* 

802% O* R% 

88* 8* 

Hi 

X *TiTz? 

It' 18% 

«k «k+ * 
8J* 88*+ * 
25* 25*+ % 
,.43 488 

6 * 0 * 


* 


-15 


120 1U6 120 

120 TO 730 
370 365 370 
S3TW.»% 2H*+ * 
«1 60 . 60 —7 

56% 6% 6% 

57* 34* 24*+ * 
870 70 70 -lk 

*£■. r 3 - to 


300 Hard Crp A 3M XO 310+5 


International Bonds Traded in Europe 


Dollar Bonds 


Midday Indicated . Prices 


96 

98 
99% 

99 

94% . 
96% 

97 
93% 
93% 
100 I 
.97% 

99 

97 

99* 

97% 




Dn tcfa In dttstrial Output 
AMSTERDAM. Feb. 8 fR$t+ 
ters). — Tbe Dutch seasonally ad- 
justed industrial production ‘in- 
to rose 1.7 per cent to .a pro- 
visional 118, base 1970. in Decen> 
ber from the > upward revised 
November index and was un- 
changed on December 1976, ac- 
cording to Central Statistics' ofr 
fioe figures. 


AmevW7 
Ashland 7*43 
Amalia fl%X3 
Auatralla s%xi 
Australia 
B Tokyo 74M4 
Barclays 8VM2 

MSdlhS; 

BFCE B%-83 
gram 9%-04 
Bril Gas 9-87 
Broken Hill 8415 
gcBermB%+4 
Cdn NotIR ff+66. 
2®rbgns»nMl 
CItytrwest8%44 

Cons Food 7*41 
Conoco 88ft 

Culler Han 847 

EEC 8*87 

EEC-7%44 
ECS 8%-0t , . 

EC5I%X7 
E1B |*63 
EIB844 
EIBBM-92 

iiW 49 

Ericsson B*-89 
Esso B-86 nev . 
EurcfTma 0*83 
Flat 0-82 • 

FIrst-Chk: 7^0 
Gotavwken 0*87 
Gould 9*43 
GuttWeafn 8%44 ■ 
Hunmrsley B*8< 97% 
HtelM 0(1 9*14 1V% 

ICI 814-07 
ise Cnda M2 
LtLOveraegsV® 
KlddeWBVMS 
Kockuiratm 
Manlnaw 8%-flp 


97 
99 

10B% 

M0 

96% 

97% 

98 
Ml 
94% 
101 
98% 

1<U% 

95% 

100 

98 

wo* 

98% 


.*£}•, 9S* 
1BJ* 101% 

£L w 

96* 

97* 

101* 102* 
9*% 97% 

W* 100* 
2 » 
«*• 99* 
«% 97* 
96 99 

96 97 

!«* lei* 
»% 100% 
« 95% 

«* 99* 
94 95 

w* 101* 

98% 99* 
98% 
101 * 
97* 

101 % 102% 
100 101 
*« 
97% 98% 
109* Wl* 


Mtaielln 9%-U 
Midland mtlffu. 
Montreal 9%-83 
NCBoerd 047 
Not West 946 
n Brunswick 943 
N Brunswtae 844 
N Zealand 9*42 
N Zealand 8*43 
NrgKqmhk8*41. 
NDrahyd 8VM2 
Norway 8*41 
Occidental 9% -83 
Oftoh Min 1*45 
Ontario 943 
Ontario Hytfg-S? 
°njvSask«t 8%-ej 
QediPrevSVMi 

QuebProy 943 

Ralston 7*47 

t 5 g^ laBM ’ 

Shall 8-66 . 

Shell 7*47 
Sta0sr8%42 

3f Ind 8*48 

Sweden 0*47 

5wadSTCo 7%42 . 


99% 109% 
99* '100*1 

un* -m* 

M* 95* 


101* 
MS* 
97 
105 
180 ' 
96* 
95* 
■ 100 * 
102 % 
97* 
181% 


102 * 

1ST* 

98 

106 

Ml 

97* 

96* 

101 *, 

103% 

98*! 

-UZV 




Textron.* 

Traroocem 8-86 
Transocean 7*47 
Un Dll 7*47 
Utah 847 
VW*9en 7%47 
Votvo (Atari 847 


sa 5 * 
180 
99% 

96 
93* 

96% 

99 , 

H ' 

1«% 

102% 

95* 

96% 

93% 

W 
wo 
98 
97% 

99% 

92% 


Carnation 448 
Chevron.MB 
Chrysler 4%-n 
[Chrysler 548 
Cr Sutae 4%-9l 
Curmmnt 6% -M 

Dartlnd4%47 
EasHOxtek 4*46 
Fund 646 V. 
Ford 548 
Gun Elec 4%47 
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FOCUS ON 



Saudi Arabia 



Unique Wealth Propels the Kingdom to Global Influence 


Conservative Power Dons 
More Assertive Diplomacy 

By Joseph Fitchett 


P DDAH iIHT) . — Holding the 
oil deterrent in & world gripped 
by an energy crisis, Saudi Arabia 
has suddenly emerged as a key 
player in the Middle East and 
an Important international factor 
in both politics and economics. 

' Overnight, Saudi diplomacy 
has become more assertive, using 
ail, wealth and prestige to counter 


dustriai democracies in exchange 
for the kingdom’s protection, 
■Both the United States and Saudi 
Arabia want to contain Soviet 
penetration of the Middle East 
and North Africa. 

Sensitive Missions 

Increasingly, Saudi Arabia Is 
undertaking foreign policy mis- 


radical trends In the Middle East dons which mi g ht be too sensitive 


dud to block Soviet influence 
while expanding ties with the 
United States and Western Eu- 
rope. 

'Long a reluctant oil giant, 
which sought protection In self- 
effacement and cautious avoid- 
ance of risks, Saadi Arabia has 
become much more activist, par- 
ticularly since the new team of 
leaders took control in 1875. 
Despite this change In style, the 
substance of Saudi foreign policy 
remains the traditional one of 
maintaining the p^utirau climate 


far post- Vietnam Washington, 
where Congress has become to 
involved in diplomacy- The new- 
ly-activist Saudi Arabia h« help- 
ed reorient North Yemen, then 
taken the Initiative in indiirfwg 
fifrnwila to break with tfhe Soviet 
Untan- The Saudi note has been 
crucial for Egypt. Panther afield. 
Saudi influence is at work from 
Turkey to the western Sahara — 
and even In Prance during the 
crucial current elections— always 
hi an attempt to nrmnHnUy 
sweeten compromises designed to 



that enables this nation to cap- pro- Western alignme n ts. 


italize on its ail and wealth with- 
out outside, interference, say dip- 
lomats In this "administrative 
capital” of the kingdom: Embas- 
sies traditionally were not allow- 
ed to operate in Riyadh, the 
"royal capital" — a policy which is 
Just changing as part of this 


Perhaps sorprietogiy, oil prices 
do not appear to be a major 
sconce of friction between Riyadh 
and Washington these days. The 
Carter administration seems more 
receptive to the Saudi view that 
the energy crista was largely at 
the West’s own making, not the 


kingdom’s opening up to modem oil producers’ doing, and that 


government. 

The major Saudi safeguard is 
irobably superpower detente with 
ts implications for regional sta- 
illity; but Saudi policy looks af- 
er its local interests by pursuing 
ollective moderation in the Or- 
•anization of Petroleum Export- 
og Countries (OPEC), moderation 
nd rawiBATuniE aTnnng Arab states, 
negotiated settlement of the 
trab-Xsraeli conflict, Muslim soH- 
arity and the eradication of left- 
zing regimes In proximity to the 
lngdom. 

Own Durability 

From the kingdom's Inception, 
the Saudi leadership has been 
convinced of Us own durability 


(Continued on Page 3d 


A prospecting team for Aramco trudges across the Empty Quarter Desert. 


West Reliant on Nation’s Willingness to Expand Oil Output 


By Ian Seymour 

TTHAHRAN (IHT). — -It is no 
exaggeration to say that the 
economic well-being of the in- 
dustrialized Western world In the 
1980s will depend very much 
upon the continuing stability and 
benevolence of Saudi Arabia. 

This is the case not so much 
because of the already vaunted 
financial power of the desert 


oil, will begin to rise at a rate a limit to how far they would be 
requiring levels of Saudi output prepared to go, even with the 
far in excess of the government's best will in the world, 
newly reim posed celling of 35 some of the higher forecasts 
million barrels per day ibpd). f 0r needed output from Saudi 
As far as Is known, no other Arabia, such as the 19-23 mmi^n 


source of oil. OPEC or non- 
OPEC, Is capable of supplying the 
quantities needed. 


bpd projected by the CIA far 
1885, are out of the question as 
far as Saudi Arabia's readiness 


In view of the long lead times to supply Is concerned. But even 
now required to bring major new the more conservative forecasts, 
energy projects to fruition (say, which put the world's requirement 
in the region of 10 years) and from Saudi Arabia at. say, 13 mfl- 


lf left with Its original tribal kingdom — investments outside the fact that no really big de- lion bpd by 1985 and 16 million 


population. The virus of Arab 
radicalism that could challenge 
its legitimacy and destiny its rule 
could successfully penetrate the 
region only through non-MusHm 
foreign forces, principally the 
Soviet Union. This resistance to 
foreign intervention -has been im- 
plemented by Saudi advocacy of 
the idea that the whole of Arabia, 
sacred birthplace of Islam, 
sboukl be free of atbtest preface. 

The mood of •‘greatness thrust 
upon them” as Saudi Arabia’s 
prestige and wealth emerged, af- 
ter the 1973 war. Is enhanced by 
the activist temperament of the 
new Saudi foreign policy elite: 
besides King Kfoafed, Crown 
prince Fahd, a vigorous man, 
takes an active interest in foreign 
affairs: Foreign Minister Prince 
Baud, 37, the Prtoceton-eduoat- 
ed son of King Faisal, has taken 
smoothly to jet-age diplomacy: 
Prince Turid, another son, has 
(taken over some functions from 
special advisor Kemal Adhaan, 
although the latter r etain s 
special responsibility for Egypt, 
which is the prime regional 
target of Saudi foreign policy. 

traditionally counted as 
-half the Arab world" because 
ef its settled mass population and 
central geographic position— has 
always been a strong, close In- 
fluence just across the Red Sea: 
the relationship between King 
Faisal and President Nasser 
changed to open hostility in the 
1960s during the 
north Yemen. Subsequent^, Saudi 
strategists have attached par- 
jpular importance tonwvtagthe 
cf President Sadat out of 

ts socialist orientation and mto 
^operative relatUfosbip with 
Washington, 
jin its new. 

Saudi Arabia 

A 9 front rank of XI& 


one's own borders are, in the 
final analysis, more of a hostage 
than a weapon — but simply be- 


velopment is In the offing after by 1990, are still stretching the 
the North Sea and Alaska, one limits of the possible. 


cam in can see that there can be no clearly, an these calculations 
^ energy miracle d J eUver J ^ are of crucial importance to a 

wm probably be uncomfortably western world from dependence country such as theUhited States 

on Saudl A"* 1 * SSTeU imports are Ejected 

ness to expand its oil production The onlv cmestlons are: First. in™. in — 


lug supplier to the United States, 
accounting far L6 million bpd or 
nearly 30 per cent of the latter’s 
oil imports In the first half of 
1977, and this dependence Is likely 
to grow. 

With 1977 erode oH. production 
of around 9 ml Ikon bpd— topped 
caaiy by Ctxe Soviet Union with 
hearty n nriUkn bpd and ahead 
of the 83 million bpd of crude 
(excluding gas liquids) now 
being produced by Ithe United 
States— Audi Arabia rests com- 
fortably at the top of the wockTa 
oil-league ******* in terms of 


in the West as the desert realm 
of Its powerful eponymous found- 
er, Abdul Aziz Qm Sand. It was 
tii* iimrt of Miecci and Medina, 
two of Islam’s three holiest ci- 
ties, and the goal of ail devout 
Muslims. Since 1950 It has also 
been an important source of oil, 
a fact which, for two decades was 
considered only of minor im- 
portance in a world which be- 
lieved itself awash in cheap 
energy. 

During the Middle East war in 
1973, Saudi Arabia led the Arab 
on embargo: although it con- 
sidered Itself a close friend of the 
United States, it also considered 
the Americans* massive military 
' and economic aid to Israel in 
wartime as a hostile act. With the 
ensuing shortages, the Organiza- 
tion of Petroleum Exp or ti ng 
Countries (OPEC) saw what the 
world was prepared to pay far 
oh and along with its non- Arab 
Marc Bibont, scognmn. members it raised the price of oil 

trier Desert. pennanently. 

A Cornucopia 

> w • -| y-v In the Immediate aftermath of 

■ li| ■ I m wf#- the 1873 oil-price hike, it was also 
V7JLA V/ UlU 11 1 believed that Saudi Arabia woald 
J. be the main supplier of new cap- 

ital to the world. Although its 
amies up with figures of U0 capacity for spending money was 


A Few Short Years See 
Sweeping Transformation 

By James E. Akins 

James E. Akins was United States Ambassador to Saud. 
Arabia from 1972 to 1975. He is now a private consultant on 
energy and Middle Eastern affairs. 

^WASHINGTON (IHT).— In the few years since 1973 the world role 
" and international image of Saudi Arabia have been transformed 
more rapidly and completely than those of any other country in history. 

Until recently the Kingdom of Saudi Arabia— as large as the 
United States east of the Mississippi but with a population less 
than greater Chicago— was known 
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The riyai has a value of 353 
to the dollar. 


UjS. aid in absolute terms and 
about 30 times larger in per- 
ciaptta terms. 

Jb has used its growing politi- 
cal innrm*nm wisely — first, under 
the ikoto BSae Sfcisal and now 
under King Khaieri. Crown Prince 
Fahd. Prince AbduUah and the 
Cabtaeft. 

Moderation 


ltal to the world. Althoug h its Saudi Arabia has mediated 

canes up with figures of U0 capacity for spending money was disputes between Iraq and Syria 
bilBOD f or proved and 177 billion greatly underestimated, the king- and between. Algeria and Moroc- 
ffOr .probable reserves.) Fos- dam. may still play an. important co; tt has tried to bring South 
sibte reserves for the Ar amco ^ ^ world finance. Its annual Yemen beck into the Arab fold 
area akme— that is, apart fnxn . income from ofl js over $35 bH- and has worked to reduce Soviet 
&ny ^ s ** .g"* “J 7 Hon, and this figure can be ex- influence in Bc mirita It has 

C ° Ve T C ° v... ilmi. - -■ 6 pected to grow with the Increase been, and stHl remains, a force 

both in production and in oil for moderation in the Arab- 
ia? kSwTSE prto ®*' It been a cornucopia Israeli dispute, a matter of vital 

Mia™ *** 250 300 tor oil companies, tor construe- - importance to the world. Almost 

* tion companies, far builders of equally important to the short- 


cctmtry where ttfctte exploration 
has been done— ere variously 
put at something like %0 to 300 
button barrels. 


been, and stfll remains, a force 
for mo d eration in the Arab- 
Israeli dispute, a matter of vital 
importance to the world. Almost 
equally important to the short- 


_ . arms and tor exporters of almost term health of the world’s econ- 

Capacity all consumer goods. omy has been Saudi Arabia's role 

■hnu nti on) 1x1 restraining oil prices- Saudi 

Aramco’s present production 7™ 1 weaan omv- rdatiOTS with the United States 

MMawMS; srz^^snss 


to meet market demand. 

For the moment, of course, and 
for at least the next two years, 
there will be no oil shortage. 
But sometime after that, when 
the current Influx from the 
North Sea and Alaska has 


The only questions are: First, 
exactly what volumes of Saudi 
oil production will be required 
to avert a crisis? And second. 


Clearly, an these calculations exports and reserves. According somewhere between 11 and 12 

■e of crucial importance to a to government figures, the million bpd, although actual sus- 

nmtry such as the Uhifced States kingdom's proved recoverable twined production has not been 

hose oil Imports are projected reserves stand at 151 bifiton bar- hwM at much over 10 bpd 

rise to something like 13 mil- reds, represe n ting 28 per cent of for any length of time. 


relations with the United States 


to rise to something like 12 mil- 
lion bpd by 1986 from the current 
8.7 million bpd. (Even the most 
optimistic industry forecast es- 


wlll the Saudis be able and/or timwtg* the 1985 figure at 10 mH- 


But sometime after that, when willing to supply them? lion bpd; nobody believes Pree- 

tbe current Influx from the The Saudis have always been ident Carters stated target of 
North Sea and Alaska has exceptionally responsive to the reducing imports to 6 million bpd 
reached its plateau, demand for needs of the West both as regards by 1985 to be credible.) Saudi 
OPEC oil, and particularly Saudi oil supply and prices, but there is Arabia is already by far the lead- 


to government figures, the 
kingdom's proved recoverable 
reserves stand at 151 bifiton bar- 
rels, represe n ting 28 per cent of 
the total for the moo-Cam- 
snunist world and 35 pea- cent of 
the OPEC aggregate. (Using a 
B cm e wh s u t .different measure, 
Aramco, whose concession area 
accounts far all of Saudi Ara- 
bia's ofl fields with the exception 
of around 3 billion barrels in the 
S&udl-KHWUJtti Neutral Zone, 


East and the world to which, so 
other country of seven vnaUxm 
people ootid raphe. Kings and 


Apart from chronic disagree- 
ments over the U_S. role In the 


preabloate foreign, defense and formation and subsequent sup- 


The government’s current plans 
apparently envisage raising car 
parity to something like 14 mil- 
lion bpd by 1985, which repre- 
sents a substantial scaling-down 
of an earlier Aramco scheme 
(not endorsed by the govern- 
< Continued on Page 7.) 


flra no o mtatatexs from Ewopet 
Aria, Africa and the United 
States are vesting Saudi Arabia: 


pant of Israel and the acute prob- 
lems during the October 1973 war, 
the Saudis, whose foreign policy 


Riyadh has more official State has been at least as anti-Cam- 


vfebts than the United states. 

Many vtaSbora bare their palms 
exte nd ed; and Gawtt Arabia has 
been generous: its foreign add 
pro g ram Is about as large as 


Royal House of Saud— World? s Richest , Most Powerful Clan 


ehind West Germany 

tie Saudis talk vay 

Serial rel* ttonship wi«* 
?Sted States. There isatotic 
Se-off: Saudi ArabA he^s 
ieet the energy needs <rf the m 


R IYADH (IHT).-- The House 
of Saud — which gave Its 
name to Saudi Arabia and 
tightly controls the world ’e larg- 
est oil-exporting country— Is 
world’s largest family enterprise. 
making the Rothschild banking 
octopus or Rockefeller’s Stand- 
ard Oil mmp lgx look like small- 
town enterprises. 

The Sends are the world's 
richest family. Hundreds of 
princes of the Mae are person- 
ally multi-millionaires . The 
family controls and can draw 
on Saudi Arabia's national In- 
come, new approaching $40 bil- 
lion a year. 

The Sands are also the world's 
most powerful flamily. Their 
domain contains the largest 
known reservoir of crude oil on 
earth. By speeding up or stow- 
ing the flow of petroleum ex- 
ports, they can push up or down 
the price of oil, affecting the 
lives of nearly every human 
being worldwide. 

With a sparse population 
which ts mostly backward, Saudi 
Arabia is a military cream puff. 
But the answer to “how many 
divisions do the Saudis have” is 


not a derisive giggle: the com- 
mander-tn-dhief, King towjwt 
Iton Abdul Aziz Al-Saud, head 
of the family, has the oil weap- 
on, worth many divisions indeed. 

The family -has the final say 
In investment dfidtinms on Sau- 
di cash reserves— the piled up, 
rmapant surplus inomne fr om 
Oil sales. This hoard of dollars, 
pounds, marks, yen, guilders and 
francs is approaching $100 bil- 
lion. Any shift, baaed on whim, 
pique, politics, generosity or 
sound economic logic, quickly af- 
fects the currencies, stock and 
bond markets, comznodlty ex- 
changes and interest rates by 

which all individuals, companies 
and nations determine their 
worth. 

A Niche 

If Saudi Arabia had a niche 
In the board room for “Our 
Honored Founder," the statue 
would be of AJbdul Aziz Ibn 
(son of) Abdulrahman Al- (of 
the house of) Saud. Abdul 
Aziz— erroneously known as 
"Ibn Saud" to a 'Western world 
which has never mastered the 
complicated lineage and desert 


Arab protocol which determine 
Saudi names— was bom In 1880, 
and ruled from 1902 to 1953. He 
revived the .fortunes of a family 
which had - dramatic ups and 
downs In 150 years of campaign- 
ing for control of the Ara bian 

pwilnmln. 

His great-great- great- great- 

grandfather, Muhammad Dm 
Sand, started It all off in the 
middle of the 18th century. 

Hftihftnmifl/l 1 an «.TwhiHrtTia be- 
douin chief, teamed up with a 
charisma tic Muslim r ef ormer, 
Muhammad Ibn Abdul-W&hhab, 
to gain control of the central 
Arabian plateau area, called 
Nejd, with its capital at Riyadh. 
Mnhumma/i 'c desceiuhuits con- 
tinued to spread family control 
<tnri thp puritanical ‘Wahhabi" 
beliefs, first capturing toe holy 
cities of Mecca and Medina in 
the western Arabian province 
of Hejaz, and then consolidating 
the family state to set up a 
political - religious administra- 
tion. 

In 1811 the forces of toe Ot- 
toman Empire intervened to 
quell the upstart Saudi chal- 
lenge to Turkish control in the 


Arab world. The family's power to toe governorship of the east- 
was decimated by Turks, in-, m province as a reward for 
temal squabbles and toe rival loyal service. 


Arabian house of Rashid. 

This period of eclipse drove 
the then Al-Saud leader, Abdul- 
rahman, to take refuge in 
Kuwait in 1875. 

Wooden Poor 

AbdulrahmanfcBon Abdul Adrian 
—the honored founder— led a 
band back into the interior of 
the peninsula in 1902 to recap- 
ture Riyadh from the Radhldis. 

It was not the kind of battle 
in which the commander sits 
back and directs his men from 
a secure command post behind 
the lines. The issue turned on 
control of the heavy wooden 
door of Riyadh’s mud brick for- 
tress. • Abdul Aziz was right 
there in the doorway, slashing 
with his sword next to a first 
cousin once removed named 
Abdullah Ibn Jiluwi.. 

This was the Abdul Aziz style 
as he captured the eastern 
province along the Gulf where 
the oil was later discovered. 
The jiluwi branch ol the fam- 
ily was given hereditary rights 


Abdul Aziz subsequently also 
recaptured the Hej&z along the 
Red Sea, driving the Hashemite 
family out of Jeddah, Mecca and 
Medina, north to the realm 
where King Hussein of Jordan 
reigns today. He extended his 
control from the border of Iraq 
in the noth - to Yemen and 
Oman (n the south and ended 
up In. 1945 sailing to Egypt on 
the destroyer USS Murphy with 
48 relatives and servants, ten 
live sheep and a royal tent cm 
the foredeck to meet Franklin 
O. Roosevelt. 

The deluge of oH wealth had 
started when Abdul Aziz died in 
1953. He had chosen as his suc- 
cessor Prince Baud, his second 
and oldest surviving son of 86 
male offsurmg. Abdul Aziz also 
chose Prince Sand’s successor, 
decreeing in. family, circles be- 
fore he died that the crown 
prince under Prince Saud 
should be Faisal, his third son. 

King Saud ruled until he was 
deposed In 1964. King Faisal 
followed until he was assassi- 


nated in "75. The present King 
Kfcaled Is Abdul Adz's fifth son 
and the crown prince, Fahd, is 
Wa ri ghth son. 

The Sand! dynasty's abfltty to 

produce nmemnmUng rwMnnal 
leadership was evident in King 
Faisal’s skillful pert o amanoe at 
the tarim of state. During the 
decade when racUcattsm. wae on 
the rise to toe Arab world. King 
Faisal kept his Hngrfwm dis- 
creetly oat of the fray, then 
emerged as toe architect of a 
recov e ry of Arab and Muslim 
digotty «a toe wtelder of toe oil 
weapon. 

OrigtnaBy viewed as a critic 
cf toe United States, then later, 
once be became king; taxed 
with being an unoitiOBl’Amial- 
oaa aUy. Bang ^teal consistent- 
ly championed conservative pan- 
TBkanten i as an alternative to 
Ifaaaer's mil i ta nt pan- Arabian. 
By -toe rod of Us Mfe, King pai- 
eol had raised Saudi Arabia to 
a new bright of Arab prestige— 
andtoad set toe stage for toe 
kingdom’s emergence into super- 
wealth and influence. 

A profoundly religious Tnan In 
(Continued on Page g.) 


mimitf. nx it hafl been anti-Zionist, 
have maintained tor years that 
the real interests of toe United 
States lie in toe Arab world. They 
have also maintained that even- 
tually the united States would 
understand that unbalanced sup- 
port of Israel had opened the 
Arab and even the Musttm. world 
to Communist penetration and 
accordingly would respond with 
a more “even-handed” policy. 

The Saudis are gratified by 
what they term an unprecedented 
realism in the current UJ3. Middle 
Eastern policy and they are 
anxious that It continue. The 
United States on Its side bfts been 
Plrased by what it sees as a new 
willingness to recognize Israel (at 
least de focto) and live In peace 
with toe country. Protests on 
boto rides that pedicles have not 
been changed, that they are firm 
and longstanding, are not to be 
taken entirely seriously. No 
previous UjS. president, for exam- 
ple, has talked of Israel returning 
to its 1967 banders or of toe rights 
of toe Palestinians to & home- 
land. And delenda est Judeo has 
stopped being even toe impair* 
haste of Saudi Middle East policy. 

Am ericans themselves are 
popular in Saudi Arabia. The 
Saudis like their openness and 
their honesty. The Aramco 
parent c o mpanies, the construc- 
tion companies and the US. 
Army Corps of Engineers, all of 
which have planned and super- 
vised major Saudi projects, have 
brought to the Saudis an admira- 
tion for American technology. 
When the Five Year Plan was 

(Continued on Page 9.1 
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Foreign Aid Policy: A Commitment to Redistribute the Wealth 

i l. = i. .... — .... .... rh<i wjup that It chuees ani 


TJITADH dHT).— Nobody iOOfc- 
tog sut the oil policy, me aid 
policy, the ato programs or the 
foreign potioy of Saudi Arabia. 
should ignore (tie nation's com- 
mUmw it, to ledjs&ributlcn of tdie 
woridfe wealth. 

Ibe ratios of the Third 
Would share an emotional and 
nattooedtstic booth which Ike 
the Ideal of Arab otfiy is more 
spiritual than serviceable but 
which neverthetes provides one of 
the base motivating 1 crocs be- 
hind. tjhdr foreign policies. 

The Arabs in particular are 
deeply cocsotaus of their suffer- 
ings in the past at the hmfe of 

richer anrt fa* supe- 

rior cations. They teti strongly 
that the toms of bade traeU- 
tfamafiy applied to their own and 
other developing coizntdK 1 main 
export commodities were unfair. 
Specifically, they resent the 
West's domdn&UoxL of the man u- 
factu ri ng <*rrahUner fc) 

set international trade rates at 
levels which have enriched its 
own people while keeping: the 
populations of the Third World 
at near-subsistence levels. West- 
ern dominance le£t the Third * 
Wantd governments with, tnsuf- 
fletent capttai to Invest in their 
own devedopmemt — to improve the 
lives of their own people and, give 
them greater econ o mic indepen- 
dence— and in Ttokti World eyes 
this In turn -has prevented the 
achievement of real political 
Independence. 


in& to use their own bargaining 
strength to get the Western na- 
tions to give more aid to develop- 
ing countries. 

Yet despite their concern, sev- 
eral criticisms, mainly from Third 
World countries, have been level- 
ed at the OPEC countries' aid 
record. 

Wrong Type of Aid 


development projects) or general 
purpose government - to - govern- 
ment loans an an ad hoc 

basis, but not as continuous bal- 
ance-of-payments aqjpart design- 
ed to offset tile impact of high 
oil prices on non-oil developing 

countries. 


Hrst it Is claimed that much 
of the aid from the OPEC states 
has been of the wrong type. It 
has come mainly in the farms of 
project aid (loans tied to specific 


It Is true that Saadi Arabia 
has contributed to the Intona- 
tional Monetary Fund (IMF) re- 
cycling facilities and the World 
Bank. It has also participated 
in the Oapec fund to finance the 
oil imports of non-all Arab coun- 
tries, the Arab -African OH As- 


sistance Committee (administer- 
ing a small, rimiinr fund for Afri- 
can countries), and in the OPEC 
fund far developing countries as 
a whole. But it . has been notably 
unenttuBdastto about all of these 

The suspicion slats that these 
shortcomings stem from the fact 
that there is more gfamor attach- 
ed to project aid, and balance- 
of -payments support administered 
to a£ developing countries on a 
regular bads could be very ex- 
pensive. 

The all producers reply that 


they fear that balance-cf-pay- 
meate support ends up being 
used to finance semi-luxury im- 
parts. This is partly valid, but 
it ignores tihe that, there axe 
many mare. economically benefi- 
cial Imparts brought into develop- 
ing counties than, just those 
a s sociated directly with develop- 
ment projects. 


Uneven Distribution 


Also, because of the mainly 
bflBheral and ad hoc character of 
Saudi and other OPEC aid, the 


tfet-flxitinn of money among the 
recipient states has been unevsn. 

The countries that have received 
most money have been Arab— 
partteoferiy the "front hne” states 
Involved in the confrontation with 
Israel. Most of the funds re- 
ceived fay Egypt. Syria, and Jor- 
dan, inctattng aO. the funds re- 
ceived for mOitary purposes; have 
came in the lam of grants (guts), 
but the exact samamtA have never 
been published and the How has 
never been regular. There has 
been some dispute ova - whether 
at the Rabat summit in 1973 


Saadi Arabia and. the other do- 
nors committed themselves 
pairing a series of regular pay- 
ments or a one-time gift. 

After the Arabs, the states that 
have been given the most In 
g andi aid have been non-Arab 
Muslims. Part of tfaft aid flow- 
ing to these countries has come 
Indirectly, through the IdamJc 

Development Bank (IDS), which 

la based in Jeddah. Saudi Arabia 
is its major subscriber. 

Apart from, being owned en- 
tirely by ‘M’lisHra. or part-Muslim 
c ountries , the bank is Mam i e in 


State Funds Designed to Funnel Capital to Private Sector 


By Michael Field 


TJIYADH (iHTi. — in an effort 
■**" to stimulate the private sector 
in a country whose revenues from 
cil sales accrue to the central 
government, Saudi Arabian gov- 
ernment development policy 
makes extensive use of six special 
state-owned funds. 


cess they have achieved and in 
their modes of operation. 


These funds which were estab- 
lished or expanded after the oil- 
price boom, are designed to funnel 
long-term capital to the private 
sector to complement the state’s 
own direct development spending. 


Inevitable 


This may be an emotional and 
economically unsophisticated way 
of looking at world trade and de- 
velopment. Nevertheless against 
this background It was Inevitable 
that the Saudis and the other oil 
producers, having overthrown the 
old economic order applied to 
their own export commodity, 
should have felt bound to Uwnnh 
big aid programs for their fellow 
developing countries. 

In 1976 the OPEC countries 
gave 2.7 per cent of their GNP 
in aid, a much highf-r proportion 
than the industrialized countries, 
none of whom has ever attained' 
the UN target of 1 per cent. In 
the same year Saudi Arabia aisn 
stood as the world’s second largest 
donor in absolute terms, after the 
United States. 

At the Conference on Interna- 
tional Ecrnyimy Cooperation (the 
North-South dialogue) the oil 
producers adopted a policy of try- 


The funds, which lend for in- 
dustry, property development, 
“public Investment,” contractors’ 
equipment, agriculture and social 
purposes, have committed nearly 
$10 billion jver the past throe 
years. 

Two special features of the 
Saudi private sector made this 
approach necessary. First, ordi- 
nary commercial banks in the 
kingdom have very little long- 
term money at their disposal: 
depositors prefer to hold their 
money short-term. Second, in the 
25 years before the oil spurt, 
Saudi Arabia had to spread its 
oil revenues thinly and it never 
embarked on social policies de- 
signed to enrich Us own people 
(in contrast to Kuwait, for in- 
stance). When oil revenues sky- 
rocketed in 1974, the private sec- 
tor lacked caiptal to participate 
in the development plan 

All these funds charge either 
no interest at all or levy only a 
2 per cent service fee. There are 
huge variations in rise among 
the hinds, in the degree of suc- 


• Saudi Industrial Development 
Fund: The SXDF was established 
in 1974 to lend to private in- 
dustry which in practice means 
everything outside the hydro- 
carbons sector and has rfncfl 
been given the additional tarfc of 
financing part of the «rpwn«irg» 
of the* kingdom’s electrical util- 
ities. Last year it had $860 mil- 
lion in capital paid up far the 
first purpose and a separate al- 
location or $1.5 billion for the 
utilities. The fund, which is 
managed by the flhw Manhat- 
tan Bank, will lend up to 50 per 
cent of the capital requirements 
of any industry that the govern- 
ment considers desirable for 
Saudi Arabia. Ideally, these in- 
dustries should be non-labor in- 
tensive and competitive with im- 
ports, though the government 
will give tariff protection to an 
uncompetitive industry felt to 
benefit the kingdom. To be eli- 
gible for loans, ram panics most 
have at least 25 per cent B&udl 
participation. 


By tar the largest section at 
STOP’S tending portfolio Is ac- 
counted for by bonding materials 
industries: n wv wt hinrfr^ aggre- 
gates, ready-mixed concrete, clay 
bricks, steel mesh and ai »«id n. m i 


products. Most loans have been 
for less than $3 mownm, with the 
exception of w* ihh» i . pimthp other 
large loans have been for steel 
pipes, phosphate fertilizers and 
esbestos wnwnt pipes. 


The fund does not apply a 
rammer-rial bank's stict feasibil- 
ity criteria in deciding whether 


to lend to candidate projects, 

arid it tend iy to many orp 

admitsdly speculative. Given such 
factors as the high rate of in- 
flation in Saudi Arabia, which 
may render a project uneconomic 
between the start of construction 
and a plant’s completion, 
fund inevitably risks seeing some 
clients go bankrupt. 

• Public Investment Fund 
(sometimes wrongly known as the 
General investment Fund): The 
PIF was established in 1971 with 
a capital of $290 mfnvm to tom 
over the ministry's role of 

financing state enterprises ex- 
pected to yield a commercial rate 
of return. In effect, this meant 
leading to private industry and 
state corporations and encourag- 
ing the private sector by faurtwg 
equity stakes in new ventures that 
could late r be sold to the public. 
The PH's promoter (former Fi- 
nance Prince - Abdel- 

Rahman) believed t.'hae having a 
special government agency to do 
this would help ensure that gov- 
ernment money was spent more 
carefully and with greater regard . 
to obtaining a good rate of re- 
turn. 

The fund has worked out as 
planned. Its capital, which has 
been, raised to just under $3 bil- 
lion, is now almost exhausted, and 
it has been committed almost en- 
tirely to state institutions. Very 
few state projects have bean 
refused !«»«, and huge amounts 
have gone to Petromin, the state 
petroleum corporation, and 8au- 
dia, the wdfrmai airline. Recent- 
ly, the fund has become Involved 
in tiie eastern province electricity 
grid and In joint Arab ventures. 


neither of which fall within its 
original brief. The fund could 
face problems in the early 1980s If 
repayment is slow from Petromin 

and Hanitin 


• Real State Development 
Fund: The BJEDF began opera- 
tions in August 1975 wtih « oap- 
ital Of just under $4 ttBtan, which 
by the time tta activities were 
suspended to May last year bad 
been increased, to $*8 faBUon. TWs 
food baa *wo categories of op- 
eration. First, it will food inter- 
est free to indtvttoate who want 
to btttd their own homea. Bor- 
rowers must own the land on 
whtoh tttey wish to bottd (only in 
the more taManaMe parts of the 
largest towns have land prices 
soared totally out of reach, of all 
but the richest Saudis in recent 
yean), but thereafter the fund 
W&H lend thnn to 70 per <■*»>* 
of construction costs to to a 
ceiling of 300,000 Saudi riyuls, 
wttbodb regard to the size of bor- 
rowers’ Incomes. Repayments are 
spread over 25 years, after a- two- 
year wane, period, wtth 20 per 
cent fergiveh at the end. Ftr cit- 
izens who ere too poor- to ob- 
tata loans on even these gener- 
ous terms, the ministry of hous- 
ing has Uoa own hadMing pn> 
grama designed to provide a min- 
imum standard of housing for all 


the fon d was signing loan agree- 
ments, REDF made an average of 
800 c omm ti m gda per week, lend- 
ing for acme 100.000 housfog 
units, of which hag are now 
complete. Given an average -of 
seven people per unit— (he units 
are quite spacious even fay West- 
ern standards— tUa means that 
the fund has already p rovid e d 
homes for 350,000 people. 

• Agricultural Bank: Fbunded 
16 years ago, the bank’s capital 
rose to $225 ndlUop by the last 
ffruwrfn] year. In addition, to 
giving loans to Individuals, com- 
panies and co-operatives for agrir 
cultural improvement schemes 
and new projects, the bank helps 
administer the subsidies that the 
g o ve rn ment makes available- fur 
purchases of machinery, fertilizers 
and fodder. The rates of the 
subsidies vary, going up to 50 per 
cent. . . 


more modem tools and equip- 
ment! 

Recipient contracting companies 
may have foreign shareholders, 
but the fund will not lend to Joint 
venture rampmtog or to wholly 
foreign concerns. Loans may 
cover up to 75 per cent of the 
or matfriitit needed by 
the contractor, or 20 per cent of 
the value of the contract provid- 
ing that it does not exceed $300 
irrtTUffn . 


Lightly Controlled 


Seeped, the faz«L tends up to 
ha&f the cost of bonding oommer- 
cW. prope r ties, mostly apartment 
blocks containing over 50 hous- 
ing onfa each to to A construc- 
tion-cost ceding of $SLS mflUofc. 
Loans must be repaid in five 
yews. • 

Dming the 20 months in which 


• credit Bank: ttviIk very w"* 11 

institution was established In 1971 
for the purpose of tending to 
relatively poor citizens— - 

with incomes not exceeding $5,000 
a year — for social purposes. Most 
loans are given for maiti&ge and 
medical treatinent, with other 
credits going to flnunw Tnhmr 
capital purchases by ur a f faw nm 
The bank's total resources, made 
up mainly of government deposits, 
come to only some tens of millions 
of dollars, 

• Co n t ra c to rs' Find: Stopris- 
ingly, this fund has not been 
very active, even thnu gh it has 
been ertebhsbed since 2974. With 
a capital now increased to $70 
million, the fund's purpose Is to 
lriiti to ftunH individuals 
companies to enable them to buy 


The three big funds— FTP, 
aitw anHi RgP F — hav e commit- 
ted the better part of the $10- 
bUhan total fund program. 

• The operations of the six funds 
have been the source of an out- 
pouring of funds from the gov- 
ernment into the private sector 
that has been only lightly con- 
trolled. One effect has been to 
enrich the private sector. And 
given that many individual bor- 
rowers from the STOP and the 
REDF were not exactly short of 
money themselves, in many in- 
stances’ the funds must simply 
have fueled foreign investment, 
land speculation, or the purchase 
of inventory. 


the seme that It obliges oq]j 
service fee on the leans it Baj 
It avoids the whole interest 
lemma by concentrating its % 
on making equity invrsto)*Qt| 
industrial projects, latenrtfrg 

sdl cif its shares once the j* 
ects are working profitably. 

The influence that S&od A 
bia exerts on Muslim count, 
through the IDB Is dtf-fkalt 
Identify precisely— the bank 
mere a p art of the current 
ittmir. revivalism. than a c am 
It— but with it s direct fctiafa 
aid to Muslim countries A 
Arabia has exerted powerful pi 
sores in favor of the readopl 
of strict Muslim social orad 
and legal principles. Import 
Saudi successes have been 
S ud an and Pakistan. 

In general Saudi aid Is big 
political— especially in the e 
of Egypt, Syria end the klngdf 
neighbors in southern Arabia 
the Horn of Africa, where 
Saudis are anxious to root 
all Communist influence. "■ 
applies rather less to the Sc 
Development Fund (SDFj, 
kingdom's own project aid bt 
which lends to all parts of 
developing world at Interest t 
varying from 2 to 5 per cent, 
operates invariably in eonji 
tion with other Arab or non*i 
aid agencies because it does 
yet have the sta ff to carry 
its own appraisal work. 

But even this Institution < 
not lend to countries with w‘ 
Saudi Arabia has bad retell 
and it will give bigger team 
better terms to friendly court 


Politically Effecli vi 


Similarly, money from, the PIF 
has sometimes been lent to private 
sector projects not because the 
promoters needed additional 
capital, but because they believed 
that having state a p it n l in their 
projects would give them a strong- 
er cnee when they wanted to per- 
suade the government to mair* 
tbs purchases from their plant, to 
eubridtee ft™, or grant .them 
tariff protection. 


As to whether Saudi alt 
really politically effective, t 
is some doubt. In the short b 
the kingdom’s aid has been 
tremely influential, hriphy 
boost the kingdom Into m 
regional power. The Saudis 
dearly very pleased about 
because they have strong pc 
cal ambitions, of the sort w 
Kuwait, the other major * 1 
aid-giver, does not. 

But in the longer term S 
aid may not be so effective p 
ically. Given the rate at w 
it Is Inc reas ing its internal spr 
ing. the kingdom could 
find itself with much less at 
to give away or lend afet 
and whatever Influence it 
with former recipients would 
appear immediately. 

—at 




can help your success 


in Saudi Arabia 


$K|1|§ 

*ta* sf? 

• • - .'Ty t • 

-V - ** rf'fVHy ... . 


One of your problems is supplies and logistics. 
You need good quality and a reliable, 
dependable source; therefore you should look 
to the first and only wire and cable manufacturer 
in Saudi Arabia, SAUDI CABLE COMPANY. 


f RIYADH \ 
[TtHMH 1 
.DHAHRANJ 


Who are we? 

We are a registered Saudi company established 
to provide you with your needs of wire and 
cable. We are owned by a group of Saudi 

investors in joint-venture with two substantial 
American companies, The Anaconda Company 
and Standard Oil of California. We have the 

encouragement and financial support of the 

Saudi Arabian government 

Activities and Facilities 

Wemanufacture wire and cable in our 
530 million, most up-to-date factory located 
in Jeddah. The production of 


power cable is scheduled to commence in 
second quarter of 1978.Thereafter, quantities 
and types of cable will expand rapidly. 

The Advantages 

Think of the advantages of a high quality 
product, produced locally. This will also 
enhance vour position on government tenders 
in accordance with tender regulations. 

, Moreover, we offer expert advice and 
assistance on specifications, applications and 
properinstallation. 

You will receive immediate attention 
by contacting: 

Saudi Cable Company Ltd 

P.O. Box 4403, Jeddah, Saudi Arabia. 

Telex: 40166 Xenelex SJ.Tel: 43976/20377/ 
26466/37619 or%adhTelex:2Q175XenelexSJ. 

Tel: 67858/64215. 
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Strong routes make healthy growth. 


In the Gassim region of Saudi 
Arabia, they gnaw the finest melons 
in the world. And the Kingdom’s 
development is bearing fruit in many 
other wa vs. 

A desalination plant has been 
completed in Jeddah that produces 
5 million gallons of fresh water each 
day. New university facilities in 
Riyadh and Dhahran have been 


opened. And domestic industries have 
beenestabOd^inccaistrudion 
materials, food processing chemicals, 
engineering and consumer products. 

Naturally, air travel has had an 
important part to play: helping with the 
influx of personnel and vital materials 
from all over the world. 

As demand has grown, Saudia 
has met the challenge. Each year has 


brought more ffights, mote routes, more 
aircraft: 

, Today, we serve 56 dties in three 
continents. Our fleet of 52 aircraft 
indudes some cf the finest in operation 
(THStara, 747s, DCfcetc) . 

And Saixfia intends to maintain 
the growth by extending our routes 
: even deeper into foreign sofl. 




saudia^V 

UIH ADAmAM ARM IUK . 


SAUDI ARABIAN PRUNES 

Key to die heart of die Middle East 
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** By JA S turner 

lk ?* ^^'^JEDDiAH OfiT) jSsadl Arabia 
^‘Icr'^ofea as if it 'Intends to be the 
<ea!tMest country in the world 
• *■■ 1 rs , r a very, veiy long: time. Every- 
oxsy knows that Saadi Arabia 
ess f Ji idfcfe. - but few people, seen to 
5 ilig'^aJiae bow long .the wealth win 
:-p j.s..., :; adbxe. Uor Instance, Mg. mineral 
SWt potential '-is indicated by the in- 
**i\ ** sndro current: prospecting. 

^ioiE officials expect the king- 

will become m the next 
fc*.s r i.^^^f yeara a large world exporter 
i ?a vop’ ^ ^copper, p hos ph a t e s. gold and 

; '^/en uranlnm. 

a; vr^J^’joxc ma^Bltucie of Saudi Ara- 
i “* an, la not. the only- un- 

rtii-tf'suW feature of the economy. 
rp."ii SaaTil accounts for 99 J per cent 
total ‘exports, and. the full 
l \ t ' ~meflt of oil earnings accrues 
n :r. j. Saudi government, -so 

rr. ^7 j* government Is the arbiter, to 
*: r j-j^^.'.todiraordlnary degree, of the 
•*. . J «Dney's flow. Inside the W n g t bw". 
*■**;. rr* ^<Ta» irigbtmaxe. of .all oil-pro- 
K-.r-; ' ^r/acing countries Is that In the 
a'* ^ recess of converting their oH 

|gr r „v •’ L ‘ rr -^aerves into “open air” invest- 
" x t- slants above. ground, their wealth 
~ ■‘i-dfl. somehow slip through, their 
4 ’ 1 * : itngers and disappear so that they 

> ‘.' r - 4?. left' with nothing - but some 

rx'S"' '-^igpty wells. Too rajtf depending 
, f , , ' "^*-/3cccs can domestic infla-. 

~' v •'*! :pn— a problem, compounded by 
**wld. Inflation which, in turn 
, . ^uds the local problem, and eats 
^_V c -^'ismy . the value of foreign to- 
rr"- 1 -'ss WtmflPta m addition, the ln- 
^ Z.'.e ^o^oa! shnuttaneousiy acts . as 
" tz - Ji Ireaiinc entire for Immediate spend- 
itiraiJt E£*\ 

“ x 

'i.Wben the flobd of money— the 
^spademlc of money,” one writer 
^Jled it— burst on Saudi- Arabia 
jriii i 1S74, the kingdom prepared 
“ --oc-o ambitious five-year develop- 
^fiant plan that budgeted toe ex- 
- ;.^£ndlture of $142 billion, more 
. - . .mu . ftl.7,500 per capita. 

.--. ... -7 This ambitious effort created 
'\7imsiderBblc tension within the 
; ^ 7'onrarnsnent as well as enormous 
_. f ,7. b-ysloal ahd practical problems 
> t*'A realldng the tai^eto The 
■y £ j. ounger men were In a hurry to 
. v . . ncs fbrDi the country. Others 
_ “.^"Tifth. a more tzedittonal approach 
■■ .'.''..^taded the revolutionary effects 
. /iafc might be expected in the 
. 7 7dmts . cf a population being 

* ; . ^r^uatied out of the ancient sub- 
*■ ‘otence life-stj^e into the modem 

- ~ oriel 


on Government Domestic Spending 


*%> 


Flood of Money 


Apert from the eodal and moral 
prbblems dnhesrent in sudi^:Ehodr 
program;, development- ; led'^ -yeay 
quiAly tio serious practical eco- 
acmto problems ;in the'' form of 
domestic faf^ Xhe official 1 
zate cf Inflation tax 1976 waft given : 
as 32 per cenb,^ althangfa warf 
jffchrf>iy considevBMy mcreL . Hr' 
was enough to make the goyem- 
ment reaitoe that it m trying to 
tio too fast ami that 4t was time 
to jpcfli on the reins. .. - 

Prices were rising because It was 
phyacaily impo^Me to u^et the 
dermvmt genere&ed by the govern- 
ment tor the auppiy of goods and. 
services. Ports were (hopelessly 
congested, labor ^ Was short, land 
was being Awarded and specula-; 

. tors were sdring £be opportunity 
to corner markets in all kinds of 
basic oc a m o oditiea. The Saudi,, 
go v er nm ent, realized that its vast 
resources were being .plundered by * 
its own people and that ft was 
losing control cf the economy. 
This called tor. strong, measures^ 

The reaction of the Saudi gov- 
ernment to .the situation was 
Impressive and reveals, some Im- 
portant aspects of the ‘Saudi 
character. The government went 
straight to the root- of the prob- 
Tern and tackled the bofctlenedoa 
that were creating the shortages 
that caused prices -to rise. By 
taking tough measures, which 
were rigorously Imposed, they 
cleared the ports in- an amazing- 
ly short time. The -flood of goods 
from the ports . onto the market 
brought prices down as mer- 
chants found themselves over- , 
stocked and short of cash.. - 
■ To protect those on fixed in- 
comes from the effects of infla- 
tion, the government cut taxes 
and duties, subsidized basic- food- 
stuffs and set up a-fbod carporar 
tdon to ensure steady supplies, 
which would frustrate speculative 
hoarders. 

Companies , seeking the big de- 
velopment contracts saw their 
bids thrown back at them, and 
many contracts .were trimmed 
after they were awarded, as an 
attempt to cool the economy. 

Housing was the sector most 
dramatically hit by inflation. 
Only Saudis are allowed to own 
land, so property owners wore 
ab'e to charge what they liked to 
foreign, firms, who in turn passed 
cn the cost in their contracts to 
the government. New regulations 
took the pressure off the demand 
by stipulating that foreign com~ 


jpanifs over ,a' certain siz^- should 
build ttedr own accommddatfohs. 
-The govranment ; appropriated a 
sum of 62 hfflton la. th e 1977 a 
budget to. start on. a flft-b&Udh* 
program to bnfld. fi9.DQQ. housing, 
units.; The hedt came off the real 
estate, nfeiket: Prices stabilized, 
and even rents 'of tome lower- 


qttftHty. buildings started to cOme 
down. ... 

The market In undeveloped land 
was less affected, although prices 
are ’ tending to stabilize at the 
v^ry high leve's that they reached 
during the past thred years. Land 
lsr; ah', attractive ■ alternative to . 
bank deposits for th ( private' 


Saudi citizen and dealing in virgin 
land ham became some thing of a 
private Saudi game of Monopoly 
for growrwqjs using real money 
m etronomic amounts. Undevel- 
oped land plays an’ important 
part, too, in the distribution of 
wealth, since the government 
pdys generous compensation for 


private land It needs and princes 
and sheikhs often give land away 
to their relatives and retainers. 

On the financial front, the 
Saudi Arabian Monetary Author- 
ity (SAMA) kept its severe re- 
strictions on the commercial 
banks so that the ratio of com- 
mercial bank credits to private 



a More Assertive Diplomacy 


(Continued from Page L) . 
only high, ofl; prices will provide 
an economic Incentive to the 


of alternative energy 
sources. Moreover, the price leap 
in l074 was' comparatively . less, 
harmful to an oh-rich country 
like the United Sates than to 
iDdustrial r competitors Uke - oO- 
pcior Jap^'dtptomata here argue. 
Sobseqeuidly, too. Saudi Arabia 
has been a moderating force In 
OPEC!. . 

- Rivalry 

Nor does the rivftiry betweai 
Saadi Arabia and Iran seem to 
have much cnrrrait substance. On 
the contrary, -the American con- 
cept, elaborated at the time of 
the British withdrawal from the 
.Gulf -.fax 1971, Of a “twin pfUax" 
arrangement of Iran and Saudi 
Arabia together aasurlng. the re- 
Kkm'a security, seems to be work-' 
Ing tetter as the GantUs beoame 
mere . confident of their Arab 
prestige: . The two regimes are 
coordinating their policies more 
closely, on a rang* of Issues, no- 
tably, on tte .siipprestimi. of rad-. 
JtoaL influence far the region, even 
'as far afield as EtbiopfcL . 

The latent fear of the Shah as 
ait ambitiou s leader- is erod- 
ed her* as Saudis realize that - 
Iran, as an oil power, is a "has- 
been,*’ whereas Saudi Arabia Is 
growing In strength. The Shah's 
new moderation an all price? re- 
flects this shift, in power. And; 
doomsday scenarios of . rmtifan 
tfxgdentism on the Arab side of 
the Gulf appear huxeaslngly Im- 
probable in light of' the mowing 
collective seif-laterest of the oil 
stated as a group. 1 

Saudi lArohiii Jb increasingly 
recognised aft the primate- Ara- 
bian, .state— the •’father of ns aU.” 
as Kuwait's rulers said. In asking 
lHng~jKhaIed to receive condo- 
lences Vai the . death of the late 
Emir. Throughout the peninsula, 


Saudi- influence is growing, both 
politically and geographically, as 
demonstrated by the newly tCo 
. (®nized Saudi corridor between 
.Qatar- .and the United Arab 
-anlrates, the planned causeway 
to- Bahrain, the links with North. 
Yemen and talk of a Sauidl-own- 
- ed. pipeline running south to the 
Indian Ocean between Oman and 
SoutZs Yemen. 1 

The most divisive Issue for the 
.UJS^Saudl. partnership remains, 
of ; course, LsraeL However, UJS. 
dfiplqmats are convinced that 
Saudi Arabia baa made strenuous 
. efifbrts. to facilitate a negotiated 
settlement and that the kingdom, 
in fact, would be even more ilex- ■ 

. Jh3e pnee -it is convinced! . that 
Israel was stnoereSy ready to make 
compromises foe peace. But it re- 
mains- the one issue* which could 
pish Baud! Arabia into a -con- 
frontation with UlS. policy, in the 
fthspe'.of an 08 embeugn or puni- 
tive cettkngs on oil production. 

In thdfar thtniring about Israel, 
Bauch ideologues have kmg slaoe 
abandoned the old demonology 
which ‘ portrayed Zionist Israel 
and the Communist Soviet Union 
as the- jsaii»4Ub* faces of the 
same millennial Jewish conspiracy. 
Now-' the Saudis emphasize the 
more reasonable point that the' 
unsettled Israeli conflict is bene- 
fiting the rise of radicalism to 
the Arab World. 

The minimal -Saudi position for 
' a deal with Israel probably ocanes 
down to a credible formula of 
self-determination for the Pal- 
estinians and. some arrangement 
whereby the Old City of Jeru- 
salem would not be under Israeli 
jurisdiction, but the Saudis ere 
not goto^ to be stampeded Into 
going ‘Jutollc." When UB. ad- 
minfet ra jjAan. aEftcteJs repeatedly 
announced prematurely that 
Bondi Arabia wes about to pubLic- 
ly' back Prerfdent Sadat, or sway 
Jordan, or embark on a Syrfcsn- 


P^yptian mediation, it reflected 
a basic mlwmd ersta nfflD g of the 
Saudi technique: never go public 
until success is assured. The 
Saudis bave’wBtted tor the ripe 
moment before oonurrltting their 
own prestige. 

New Style 

. Saudi Arabia's new power and 
riffle were displayed most con- 
spicuously In connection with 
Lebanon’s civil war. ' When the 
fray appeared beyond control, the 
Saudis summoned the main con- 
tending factions to Riyadh and 
used their full weight to extract 
a settlement. It was an impres- 
sive show of authority, probably 
unmatched by any Arab country 
Since' Nasser's, death. 

In their attempt to cast them- 
selves In the rale of the Arab 
world's “honest broker,* the 
Saudis stress mediation and com- 
promise. Saudi Arabia's concept 
of Arab unity differs from the' 
radical Nasserlte, -Ba'athl or Qad- 
hafl approach espousing align- 
ments as a prelude to permanent 
merger of governments and states. 
Instead, the Saadis seek consensus 
and cooperation among Indepen- 
dent Arab states and leaders. 

This foreign policy approach 
enhances the steongjy ' personal 
style of Saudi diplomacy, which 
Is managed by the handful cC 
powerful royals; technocrats, led 
by the sophisticated OH Minister 
Sheikh Ahmed ZaU Yamani, are 
increasingly . replacing foreign 
technicians, but they remain firm- 
ly executors, . not policymakers. 

As mare **»fn»d jniw the 

foreign service, the ki n gdom will 
pursue mare actively a whole 
range of Interests cmrenfly left 
in abeyance; far instance, the bat- 
tle ever anti-boycott rulings In 
the United States— which could 
have' compromised the Saudis’ 
crucial modernization plan — large- 


ly had. to be left up to American 
' firms with Saudi interests. So far, 
the shortage of trusted manpower, 
the Saudis’ uncertainty about 
their own image, and their means 
of leverage, primarily the check- 
book, -have meant that Saudi 
.Arabia has wielded primarily a 
veto power rather than a decisive 
positive Influence. . 

Saudi power, flowing from a 
barrel of ofl, takes the form of 
aid, towMto neate, ezxns purchases, 
access to oQ and even huge 
oonstaactinn contracts (which are 
consciously spread among friend- 
ly countries). While the exact 
distribution of Saudi largesse is 
a closely held secret, nearly 50 
cotxrinfes arc said to be reclpteaits 
of the $10- billion nymnai allot- 
ment. 

Those receiving the largest 
amounts are the “confrontation 
states." Egypt gets $3 afnfon in 
economic arid,, fftoa $1 fcUUon in 
aaang purchases. Syria gets around 
$1 bfllban, paid lere regulariy be- 
cause Saudi relations are less 
smooth. When Jordan Is added, 
these three states get 40 per 
cent of total Saudi aid. 

In this sweeping arc of new 
Influence, Saudi Arabia also lays 
great stiess on bolstering Islam. 
Viewed as the of the 

world’s Muslims, the ruler of 
Saudi Arabia is addressed for- 
mally with the ritual Invocation 
of long life "for the sake of 
Muslims and Arabs.” 

The n< > M p n of MnicHm soli- 
darity came about as an an- 
tidote to Nasser’s radical pan- 
Arablsm. It Is still seen as. a 
useful Ideology for managing- 
the stresses of change in this 
part of the world. Saudi dip- 
lomats also 'argue that MimUm 
solidarity' ,offera a much broader 
potential base than Arab "unity 
—Another modem application of 
a venerable principle here. 


sector imports actually declined 
in 1976, although currency in 
circulation plus all private sector 
deposits at commercial banks 
Increased by 57 per cent and total 
government expenditure rose by 
121 per cent. The proportion of 
bank cash and deposits with 
SAMA was. maintained at the 
high level of 30 per cent of bal- 
ance sheet toted. 

Overall, these measures have 
been remarkably successful. A 
-recent study by foreign consul- 
tants for the Saudi government 
is reported to have concluded . 
that there is no need now to. 
cut back on plan targets be- 
cause of lack of capacity. They 
apparently consider that the 
construction industry — which >««« 
come under the heaviest pres- 
sure— is working 20 per cent below 
capacity and can expand to meet 
the demand projected In the plan. 
They urged the government to 
spend more on. public-sector con- 
struction projects and to lend 
more to the private sector. 

Private Sector 

The massive transfer of 
funds from the government to the 
private sector is fundamental to 
the Saudi policy of developing 
a thriving private enterprise econ- 
omy that is not based! wholly, 
upon- oil A range of govern- 
ment development finance agen- 
cies has been established to as- 
sist the private sector in finance 
tog agriculture, real estate. In- 
dustry. contractors and general 
investment. Through these' agen- 
cies the government hopes that 
It' can stimulate productive en- 
deavour. It is the kind of policy 
one might ezpect from the 
Rockefeller family If they be- 
came as rich as the Saud fami- 
ly and were given the hereditary 
presidency of the United States. 

The development of the do- 
mestic economy inevitably im- 
plies diversification from ofl. 
Emphasis Is given .In th$_ plan 
to Increasing agricultural produc- 
tion In order that the country 
may become less dependent an 
outside supplies of food. How- 
ever, water shortages severely 
restrict the scope for expansion 
so that even the ambitious plan 
cast only project, a 4 per cent an- 
nual growth, fate for this sector. 
More ambitious targets have 
been set for the manufacturing 
industry (14 per cent) and con- 
struction (15 per cent). 


With development and diversi- 
fication well »Tidw way and In- 
flation under control, the 
domestic economy can be expect- 
ed to absorb larger investments 
each year. The contribution of 
the non-oil private sector to the 
GDP is growing fast— by 41 per 
cent In 1975 and by 48 per cent 
in 1976. .. . 

The large gap between gov- 
ernment revenue' and expenditure 
— $7.5 billion in 1976— does not 
seem likely to narrow quickly. ^ 

Responsibility 

SAMA’s . foreign Investment 
policy is very conservative, and 
investments once made are sel- 
dom changed. The unsettling ef- 
fects on world money markets If 
funds of this size were rapidly 
shifted about would seriously 
prejudice the present smooth and 
continuous placing of funds. 
Realizing ho* politically sen- 
sitive foreign Investment can be, 
SAMA does not buy real estate . 
overseas nor does It purchase 
more than 5 per cent of the vot- 
ing stock jaf any foreign company. 
As a result, it rfabwa that* the 
return it gets is about 8 per cent 
on average as compared with 10 
to 13 per cent on Kuwaiti funds. 
This, is typical of the Saudi sense 
of responsibility in handHwg its 
enormous funds and its awareness 
of the need for a long-term ap- 
proach. 

The size .of its revenue and 
overseas investments is giving 
the Saudis an increasingly vital 
and significant place' In the 
world economy, despite the 
relative smallness of Its own 
population. 

■ For example, the proposed Com- 
mon Fund, which Is to be set up 
to finance Unctad’s Integrated 
Program for -Commodities, is In- 
tended to have an ultimate capital 
of $6 billion of which $4 billion 
will be borrowed internationally. 
It is well within Saudi Arabia's 
financial scope to facilitate the 
financing of what is probably, the 
single most important component 
or the new international economic 
order. 

Saudi links with the United 
States together with the govern- 
ment’s belief in individual enter- 
prise are an indication: that the 
influence of the nation's leader 
on world affairs will be a con- 
servative one; aimed at enhanc- 
ing international financial stabil- 
ity in their own Interest. 
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A Massive Program to Modernize the Armed Forces 
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A young Saudi from the General Directorate of Meteorology 
receives instruction In communications techniques. He is just one of 
many Saadi Arabian students already benefiting from his govern- 
ment's far-sighted policy of giving high priority to technical 
education. 


One of tbe published well 
known aims of the Saudi Arab- 
ian government's five year plan 
(1776-1960) Is Co double the num- 
ber of schools and the number 
of students receiving free educa- 
tion. In addition facilities for 
col lege students, now numbering 
some 14.500. will be increased to 
cater for nearly 50,000 under- 
taking higher education. As has 
been the case for at least twenty 
years, any student- winning a 
scholarship to an overseas uni- 
versity has all expenses paid. 

Tbe ultimate objective of the 
government's enlightened 
approach to education, can be 
seen as a desire to provide, from 
within Saudi Arabia, adequate 
technical manpower resources 
for the country's continued 
development. 

By its very nature, however, 
the education programme is 
recognised as a long term 
strategy. In the meantime to 
speed the technology transfer to 
Saudi nationals, a number of 
government Administrations 
have already organised the pro- 
vision of specially devised tech- 
nical courses covering t he range 
of subjects and specialised skills 
needed within particular depart- 
ments. Very often these training 
programmes are managed in 
conjunction with those overseas 
companies already under con- 
tract to give the temporary j 
assistance needed for ihe de- 


velopment of essential technical 
services. 

Typical of this sort of tech- 
nical development programme is 
one being masterminded by the 
Saudi Arabian Directorate of 
Meteorology. In England 330 
young Saudis have already com- 
pleted a full year of intensive 
language training as a pre- 
liminary exercise prior to their 
starting technical training. 

InOctober 1777, by conti actual 
arrangement with International 
Aeradio Limited iIALi, the U.K. 
hosed aviation technical services 
and communications Group. the 
students moved on to study 
Electronics, Radar and Com- 
munications Engineering at 
Bailbrook House. IAL's private 
training College in the West of 
England. 

Dining the running period of 
IAL’s present five year technical 
services contract with the Met. 
Directorate, the students about 
to commence training at Bail- 
brook House will qualify as 
engineers and technicians. The 
Directorate's long term tech- 
nical systems development plans 
are therefore liacked by a fully 
programmed training scheme. 
The scheme will ensure that in 
the not too distant future 
qualified Saudi nationals will be 
available to operate and main- 
tain the advanced technical 
systems at present being imple- 
mented. 


TEDDAH (THT) .—Defending the 
J world's biggest pool of oil, 
Saudi Ar abia W wniwittjj an an 
expensive crash program to 
modernize its armed forces. But 
even spending mvh training as 
fast as possible, Saudi Arabia 
can expect to alter tbe 1980s 
with comparatively small military 
machine with only defensive 
capability or Intentions, military 
observers here say. 

in Saudi defense planning, 
military power often counts fa$ 
less than political considerations: 
the need for internal security 
. against a coup; development of 
military strength credible enough 
to disarm fellow Arabs’ criticism 
and to delay an attacker, as- 
signment of supply sources so 
as to win over other countries 
as 'firm afflra 

Ultimately. Saudi Arabia relies 
heavily in the military sphere 
on its special relationship with 
the United States. In turn, tile. 
United States— through its mil- 
itary mission, 10,000 dvihacs 
here on defense contracts and 
big arms sales— is more deeply 
and directly involved in Saudi 
Arabia's farces than in any 
-other foreign ' army except per- 
i baps Iran. 

The kingdom Is- a lucrative 
i market for American anns- 
makers. After Iran and Israel, 
Saudi Arabia is the l argest par- • 
chaser of UE. military equip- 
ment. Many military pur- 

chases actually involve infra- 
structure like airports and bar- . 
bore rather flum deadly "end 
items.” The arms purchases— 
tire bulk of which go to tbe 
United States— ran to $7.5 bll- 
licm last year (a quarter of tbe 
national budget)— of which US. 
suppliers got only $3 billion com- 
pared to $5.8 billion the previous 
year. 

The Arsenal - 

The weapons include Hawk 
anti-aircraft raiwdtey, F~5 fight- 
ers, light naval craft. Sidewinder 
and Maverick air missiles, tanks 
and artillery. How Saudi Arabia 
has resumed Its active quest of 
sophisticated P-15 Eagle fighter- 
bombers — the mast lethal aircraft 
in the UJS. catalogue. The Carter 
administration has promised to 
make every effort, to obtain con- 
gressional approval of the sale, 
with delivery in the 1980s. 

A formldable-flcsmdJTig arsenal, 
this array of weaponry ig only 
as good aa the men who are 


using It, and. Saudi Arabia is 
a long way from having a modem 
army. Most analysts believe that 
Saudi Arabia wants modem weap- 
ons and en army primarily for 
po li ti c a l credibility, ' not because 
the kingdom ftnaghira it can ever 
dispense with the help of mere 
advanced Arab allies and ulti- 
mately the United States. • 

Saudi Arabia's, growing <hn- 
partance and its developing na- 
tionalism have made it ' in- 
creasingly conscious of potential 
enemies. Tbe notion's planners 
worry ab o ut throe distinct pos- 
ribUitiea. In the hnmecQBte 
present, Israel and the PeopCe’s 
Democratic Republic of Yemen • 
ere a threat. Tbe’ scenario of 
a possible Israeli air raid an the 
oQ fields fe dismissed by mast 
SamH pqtirtjdam. but tbe military 
chafe about it, rat bar reslgnecSy. 
They com «fc» mere about South 
Yemen, their Tactical southern 
neighbor: whm tenskm arose 
there early ttts year, Saudi 
teoaps moved nearer the border 
in a show of strength. 

In tbe Hanger term, Saudi 
Arabia must ponder tbe balance 
of power with Raq, Iran 
even neighboring North. Yemen. 
Today Iran and North Yemen are 
of this kingdom, t>ut flaw** 
worry about Iran "after the 


like ah governments, however, 
Saudi Arabia'S leaders also want 
to forestafa internal subvers i o n — 
. whether antintoge hi the oil 
ftekte or a vldedt hid tor power. 
Ironically, the rtogfe documented 
case .of conspiracy here was 
centered in the odr force a decade 
ago, anti Saudi leadens have seen 
several Arab monerote overthrown 
by armed forces. AKtiougb tbe 
Saudi royal family pnawpnw 
a unique legitimacy in the Arab 
■Wbrid, inherent caution has 
produced a major str uctu ral 
feature of the Saudi military 
estetottsfcoueiii: tbe dlvMon of 
the coimfayk mmM streogto 
into two completely separate 
forces, the regular armed services 
and the National Guard,- a 
tribally-based, paramilitary force. 
Tbe two military- establishments 
fifwnpipinpwi: each other, but also 
counterbalance one Minthw in 
any p o liti cal struggle. (Both tbe 
army and tbe National Guard 
also contain special sections as- 
signed to guard against possible 
military Insurgencies.) 

The dominant aimed force in 
Saudi Arabia os tbe Royal Sa ud i 
Axaqp — at 35,000 men 
deployed in an a rm ore d brigade 


and four iafeatey brigades plus 
anti-aircraft and artillery bat- 
faiiwn* one parachute 

battalion. The air force (13,000 
■ men) has -mstie sflgntftaant pro- 
gress to Hdb p roo& n t c anp ft eme nt: 
two flgkder-bomber squadrons, 
two counter-hBuzgency training 
squadrons, tiro interceptor squad- 
rons, tiro transport squadrons 
eud tiro hettccptar squadrons. 
The navy (3,500 men) is the 
least developed, armed service. 

Alongside this establishment 1 
eotisfe rise paramflKaxy National 
Guard (atio known as White 
Army) — a “family anny" intensely 
- loyal to the leadership and a 
fcnnUable obstacle to would-be 
usurpers. It has just over 35,000 
men. * 

The tiro forces have separate 
roles, training, fcjgsUcs and 
chains ofl command: the regular 
farces report to Defease Mbiteter 
Rrisme Sultan while the National 
Guard is na by Deputy ft mto 
ftlnoe 

Tbe idea la that the Natiaxxd 
Guard — which is tribally based and 
primarily comprised of bedouin 
frtxn the Nejd province in central 
Arabia, tbe origin of the s»«rt 
family— would be legal ' even ■ IT 
•plotters succeeded in infiltrating 
tbe regular armed forces. 

High Loyalty 

The high loyalty cf the Na- 
tional Guard jg reflected to.' tbe 
fact that they have w»apnnid Hn i| y 
for the cH ma There are 
no regular ground troops *totkvn.- 
ed In the eastern province. ' 

- As tile Baud family has be- 
come mere setf-coufUent, this 


praetorian-guard, role has lofit 
importance, th^ National 
Guard— which ts bring moderniz- 
ed by Vlnoefi — wSl uRhnatefy be- 
come a strategic reserve. (The 
King’s personal protection Is as- 
sured by tbe Royal Guard, a 
battalion of handpicked, fana? 
ticafiy toyafr bedouin.) 

The National Guard are spiri- 
tual heirs of the old Behwaa, led 
by AbdetAzlz to his reoouquest of 
Arabia: Based on the concept of 
religious brotherhood, each Bch- 
wan conmnmltyaccpted ann&apd 
foods Hot its homes and seboote 
and' in return supplied fighting 
man. Today, the National Guard 

is an institution far 
paymeato bo the iribes and 
getting funds to the villages.) 
Regular pay is the only co mmon 
denominator of aO tbe different 
unfits: each is led by' a local 
carer, and they vary to size and 
effectiveness from an Occasional 
'w eeken d appearance to the 
modem troops bei ng brained by 
VtouelL 

m bonding a defense farce, 
Baud! Arabia started with handi- 
caps: no modem military tradi- 
tion, reluctance to use foreign 
mercenaries because of distrust or 
to impose a draft tor the same 
reason. Gradually, an army is 
ta k i ng shape, and compulsory 
military service can be expected 
as the government becomes more 
confident both to its own leader- 
'shio and in its >oa4n internal' 
security. 

However, arzny-building suffers .. 
permanent constraints: a «°r>qn 
population and- the competition 
with the lucrative private sector 
for personnel. As a result, all 


three anus of. the sendees are 
undezstrength, leadership is slow 
to develop, the army Will 

never acquire tbe mass for an 
offensive capability. Even in tbe 
air force, where many royal 
princes serve, the highest young- 
sters gravitate to Saudia, the 
w^Miwud airline. 

Responding essentially to po- 
litical needs — giving the govern- 
ment a defensive force, mobilizng 
the tribesmen, underpinning In- 
ternal security — the armed farces 
reflect Saudi politics in another 
form: deliberate divers! fteatioo 
of the sources of supply. While 
governments often buy from dif- 
ferent countries to order to play 
off rivals to a squeeze, Saudi 
Arabia shops around in order to 
get more international political 
support and to share the bonanza 
in military orders— $75 blUon 
this year. 

Equipment ’ 

Xa the army, most units have 
UJ3. equipment although four 
separate mechanised battalions 
are being equipped with R a nch 
tankw mounting a specially-de- 
signed Bhahine desert missile. Sup- 
port Items come from all over 
the world: radios from Britain, 
other stuff from West Germany, 
Taiwan, Korea, Belgium. The 
biggest contract of all belongs to 
Raytheon, which supplied the 
Hawk missile network. 

In the air force, planes come 
from the United States: Lockheed' 
not only supplies the Hercules 
transport but also a variety of 
braining and other services; 
Northrop sells fighters and also 


elaborate support programs. Many 
of the services come from Great 
Britain: despite selling tbe San. 
dls the over -sophisticated Light, 
ping in the 1960s, British 
notably BAG and Airwork. have 
major maintenance and training 
programs. Britain just signed lt« 
biggest-ever export deal— a five* 
year training program which will 
provide work Cor 750 British com. 
ponies. Italy sells Agusta-Ben 
helicopters. 

The Saudi navy is spending 
vast amounts In order to reach 
the level of a sophisticated co*a 
guard: infrastructure and train* 
ing, u usual, run up the MEL. The 
hardware will come to the fane 
of a small flotilla of swift mis- 
sile-carrying boats. 

The flow of arms to the king, 
dam presents absorption problems 
of course, but Saudi planners ap- 
pear to accept a degree cf wast- 
age 9s the price for accelerate* 
development to the military field 

Ridtog herd on the America! 
input Is a Military Training Mis 
ston. compriring about 250 mer 
from the army, navy and air fore* 
permanently to the kingdom. 

Tbe Saudi National Guarc 
(SANG) management tcam.whos* 
assignment is to mec h an i ze tour 
battalions and help modernist 
the entire guard, is made up c. 
about 75 UR. off Ions— plus th» 
Vtonefl Corp.'s civilian trainers 
(Saudis resent the term “advi- 
sers.".' 

The major American mill tar; 
pretence to the kingdom b tty 
UJ5. Army Corps of Engineer? . 
which supervises the buttons o. 
dollars of military- related con- 
struction. — J. F. 


: Remolding the National Guard ... 


By Joseph J. Malone 
TEDDAH GHT).— The VnxKU 
v Oorp. of Los Angeles is but 
one of many enterprises whose 
presence in Saudi Arab to- derives, 
from Us standing with tunk nw# 
important clearinghouse for mut- 
tary-related contractors, the VS. 
Army Corps of Engineers. 

What Is VixmeU up to In 
Saudi Arabia? A tqtai ' of 308 
American contract personnel — 
□iot 1.000 as the media fmWwifcgd 
— work with other foreign na- 
tionals, mostly retired officers 
and. "other ranks,” to training 
the Saud$ *T»Haw National 
Guard (SANG). It dobs not train 


the army, the air force or the 
navy. Other contractor approved 
by tbe Chips of HOgtaeans (Ben- 
dix, Raytheon, oral Norttorcp, 
among others), and the ecnpa it- 
self share those rea pooriMHtics 

SANG is a Nejdd trfb* organi- 
zation. Sb ( ffA Mfa nf are 
of the Bfxwan (Brettnm). < to 
kuHjudar amt vkrtuafty utifeol- 
pJtaed force aaranfcied by Abdul 

Asia Jim flwri; toe founder of 
modem Brad Arabia. Be ftran 
U08 and 2936L tto used tito Atm 
to oonaotidate his bold upon Nejd 

and Wjnwtt L and nW Jnm rf wVy to 

dries tbe Hasbemtos oat of fire 
miss. 


Hheneafiter imwi 1965 the 
Iktransn, now knowm as the White 
Army, had as its mandate the 
tifcgomltag 1 of the royal family, 
a ■e&poadbfilty carried out er- 
satioaBy but with great fero city 
and nn q neatto pe d loyalty. 

GANG was tranefonned to 1965. 
after leaser’s Egypt became to- 
voOved to tbe Yenatea rival war 
and Egyptian, efccreft. bantoed 
Nazran end the post of Jlzan, in 
Adr. 

Modernization was fairifony en- 
trusted to toe British, but when 
a secondary mlfflton was a ertpoed 
to GANG— to support toe npdar 
anned farces to defense off tbe 


k i n g do m — the need for Americai 
weaponry and braining was real- 
ized. It was soon forthcoming 
for GANG'S commander-to-cble 
is Prince Abdullah, the “thin 
man" in the ruling triumvtcah 
behind King Khated. 

Hence, to 1975, the vtanefl con 
n ec tio n. SANG bad alread;' 
given a good account of itself fr 
bonder fighting with Souti 
Yemeni forces to 1969. But th 
ooDmum-and-ooritocI dB 
caSed for fay tube-launrtied, opti ■ 
caffly trartaed, wtoe-grtded (TOW 
ai a fl g, 81 mCHmeter mortal 


(Continued on next Page.) 
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Road Construction 
Equipment 


SERVICES & EQUIPMENT FROM EUROPE & U.S.A. 

U -K- (| U.S.A. II ITALY 

PETBOW Generating & Welding Plants DR|a Drilling j GRU blLMAC - 


JONES Cranes 

STELMO System Building 


DRUCE Interior Design & Contract Furnishers 

ROUS Diesel Division 
ROYCE Diesel Engines 


Equipment 

HENRY R. Allmand 

JAHN Maxilite 


“ UED1LMAC Tower’ Cranes 

lORU) OFF1CINE Mixing and 

RIUNITE UDINE Batching ' 

Spa. Plants 


GERMAN FEDERAL 
REPUBLIC 

WIBAU Asphalt Plants & 
Concrete Pumps 


VOGELE Road Finishers 


PRIESTMAN 


Excavators 
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to Keep Up the Pace of Change 


AH OHT),— The man a£ 
the head oftbe Bne to Citi- 
bank does not. vast his funds to 


?wr 

s (etiiE* «*':*. ** counted. Hewtehea to have 
n. t-^? his money weighed because he 
w mote li'to -coins, not in paper. 

Bt " gone Baud! dients are 

a\C '*?*. '* ffingtftfl °* 


currency notes 



UK* 

J2JJ, E -^>eeipts" f« the foreign currencies 
sr.^,5 they taoogttf on tbeir Journeys to 
1-r •?> Mecca--tbe wash «f money 
.... ^ through this country is making 

i-more and. more Saudis Into the 
„ a ' y4; Bi- kind at easterner which any hank 
'RAv-'S.'- - would want. - 

a . Commercial banks are expand- 

!fi « r ar.. 7 .Zl < < tog fr eoet k^ U y to keep up with 
***^»\ 1 the pace of change. Meanwhile 

w* \ the Saudi Arabian Monetary 

r • Agency- (SAMA), which ‘la the 
- central bank, regulates themone- 
ft* f - j; taxy sector while simultaneous^ 
vaer.v. a ^. - 5 ■ serving as the- Investment ac-‘ 
far stl : tbflffitj assigned to manage Saudi 

i »crr-V - 7 ^ Arabia's reserves, sow second In 
■ t.v ^T»the' world -only to West Germany's 

v&w.- ■- and to manage the .bulk, of a* 

ig .*»T • xtemal asset* estimated at $75 

i ■* ^bllhdn. Because of the limited 

.at-™ - \absorptive capacity of tills eccmo- 

* Saudi private investors also 

anxiously exploring the op- 
r, cportunlttea for setting up Saudi 

"^sfcahka abroad. 

.. '"■'—b:; in Saudi Arabia, commercial 

^•banking often Involves slightly 
special .arrangements : for in-. 
;■ ^stance, the Koranic rule against 
-■^interest means, that instead of 
r^nterest, banks here apply a 
- v .lee schedule, charging borrowers 
and rewarding depositors— at 
7,w1 -- Ar. --least those who want Interest; 

3 -.jcme bte Saudi depositors do not 


.. 

c « -V 

’j ■; ;• 

t; 

re? 


•it rv- 

' ~c - 


want interest and simply leave 
their funds at the hank's dis- 
posal for safekeeping. 

- While profit figures are closely 
held and foreign banks are not 
obliged to dtaefase details or their 
activities. • the 12 commercial 
banks here have all the business 
they can, fcaudlfc. . Citibank in 
Riyadh (the only westem-owneds 
bank allowed to operate -to the 
capital) is reliably said tb earn 
a substantial part of tbe Amer- 
ican banking giant’s global profit, 
officially admitted as 1 per cent. . 
probably, considerably more. 

* The lop commercial banks here 
include ■ the two wholly. Saudi- 
owned institutions, which are the 
National Commercial Bank and; 
the fast-growing Riyadh Bank.' 
and two partly forelgn-owhed 
banks, the Bank atSaudi al-Hoh- 
landi (formerly the Algemene 
Bank Nederland, which opened 1 
here , in 1926 as the -Netherlands 
Trading . Scctety) and Bank al~ 
Saudi at-Franci (ex-Banque -de 
llndochine . et de Suez), which . 
combines French and Saudi In- 
terests and la particularly well 
placed In. the eastern province. 

Other foreign banks are the 
British Bank of the Middle Bast, 
Citibank, Banque du . Liban et 
d’Oatre Mer, Arab Bank, Banque 
du Caire (the only other foreign 
bank permitted in Riyadh), Bank 
Mem Iran, united Bank and 
Bank al-Jazira. 

IT-,? two Saudi banks have the 
most branch offices (55) and by 
far the broadest deposit base. 
But the foreign banks have better 
access. to international expertise. 
(National commercial Bank, for 
instance, is reappraising Its links 


with first Boston Carp., Ua TTJ3, 
adviser.),.: 

The latest special adjustment 
. for banks operating in the king- - 
dam is a radical one— a require- 
ment by next May to “SindHy*’ 
by selling off at least 60 per cent 
ownership tofladdi rfiftrehoMt*™ 
Alt h o ugh Citibank baa appeared 
reluctant to comply with the cue- 
year deadline; other hanks seem 
resigned, to the inevitable. • 

The Saudi authorities motive 
for the new law is. clear. ■ 

have become a highly profitable 
sector, and it is government policy 
to- move Saudis. Into any -proven - 
enterprise, both to share te 
profits. ax^d to 'acquire the eaqxr- .- 
tise- For the banks, the change 
jmay bring some advantages in the 
form of .fresh capital injections to 
make the necessary expansion as . 
well as . permits to open mere 
branches- (At p re sen t hanks aite 
not allowed to have mnitipte 
branches In the: same city.) 

Expansion Is essential in order 
to keep up with the hect)c tempo 
of business. The money supply ■ 
has expanded by 40 per cent a 
year since 1974. -limbing for real- 
estate acquisition and abort-term 
financing to service the impor t 
boom, is a staple of banking la- 
this economy. The busks are 
scrambling to find staff and spade 
to cope with file new business 
levels. - . 

. Manpower problems and the 
shortage of expertise are a aatous 
bottleneck, but not likely a. per- 
manent one 

Probably the most customer- 
oriented the 

kingdom is the money changer, 
Abdul Aria u« ] w, bom' a yip*m»d 


On Rapport and Mutual Respect 


[> uars 


.Continued tram prece di ng Page.) 
yuart air defease uttkty. were 
hnatber matter. 

The result was a two-way cul- 
; -Uf tjr* , ure ahodc. SANG hast adjusted 
V Arti *o British tutelage fbg reasons 
5 naden of Qbdob PaAa’s 

fry, ^ooka-ror studtaAs of the "Law- 
r \ t ^^ence syndrome” — could easily un- 


derstand. 


<W_» rL 


Vlnnea we* a 7:00 BJn.-to-5:00 
jn, operation, with field man- 
-V- '■»!« ' nu pntw ^ywMji charts; and 

•' i u;be wboie P entagon-spawned ap- 
»---:roajoh to bureanentte warfare, 
citie bedouin gmrdamata was a 
t^.vr. : a exaan far wfrom a seven-day. 
4 » sfci’t • avo could Inch ide Owe weeks 
f Sr , ->-.-j30viDg with his tribe to new 

*«*; * 

v. 


grating grounds and mneb uo- 
acoounted-ibr time hr transitu- - 

Boctunatdy there vrezeacd are 
Pakistani ex-officers and. aer- 
geant-maiont, and. veterans of 
Ghzhbb Arab Legion <s>«afiny 
between VinneU -dnok-itata and 
bedouin tradition, -ktinetto Js 
In Arabic, so most Vlzmefi con- 
tract personnel are veterans of 
Egyptian, Sudanese or Jordanian 
service. 

RemasfcaMy enough, the as- 
tern works. Thaw to matuai re- 
spect and good rapport be tw een 
an -echekms of SANG, from 
EVIace AbdiflJah and his tiseflddy 
commanders and- the mood] 
gzwop down to the privates. The 
modern headquarters and train- 


ing fftcfltttea near Riyadh are 
Indicative of suooeaa In the mod- 
Fmfaatfon of what la .now 
30,000-xoen ferae, lb wife not give 
Israeli . stxaterfsta ' aav 
nights, hut that was n ever the 
objective. ; SANG win respond 
with esprit and effect if ther re- 
gime is menaced, and lb will suj>- 
port the anny if atan i ntMn g goes 
wrong tn the cities or along the 
desert frontiers. 

If no. major hnstiMties inter- 
vene, SANG, toll be aa relaxed 
as tta brothers in the anny, hap- 
py in it* rtiattonah%M with its 
expatriate tutom. Aa for Vfcmejl 
and the American balance- of 
payments, what could be better? 


K XZ 




Whenyou last visited Saudi Arabiayou probably stayed 
at either the Riyadh Inter-Continental Hotel or even the Mecca 
Inter-Continental in the' Holy City. But from December this 
year you have yet another choice— the Massarrah Inter-Contf- 
nehtal tolkilljust south of Jeddah. 

■ This new Inter-Continental will offer eveiy ‘air-con- 
ditioned comfort for the well t raveUed businessman, including 



intheworkl 

■ I V%^veiy Inter-Continental Hotel well do eveiything 
possib^iimiakeyou feel at home. Sowherever you stay with us, 
you^ ih^ where you are. * ' 1 


RjrResemh^BspIease call: 
LONDON:.^ (0IJ49171SJ 
BIRMlNGffiffiff (Q21J 2S6 2549 
GLASGOW . (041) 221 9030 
MANCHESTER {06U 834 llWi 


DUSSELDORF 0221/43 48 48 
GENEVA - ■ (022)346091 
PARIS 0738020 

ROME (06)4756892 

VIENNA ‘(0222)5636 11 


01 NTEiH&m\BTAl HOTELS 

When yodve seen one,ypu haven't sera them all. 


and today beading an extraor- 
dinary financial empire estimated 
to be worth several hundred mil- 
hen dollars. Originally 'set up to 
facilitate' pilgrim transactions, his 
informal banking services, used 
even by the royal family, are 
stontly kept from becoming a 
bank so as to avoid faffing under 
the restrictions applied to proper 
banks by SAMA. 

As the xegulatafy anthodty. 
SAMA keeps .cocunerdal 
on a short rein. Ftar instance, it 
recently allowed, the estahlteh- 
ineot of the invetiment 

Banking Corp. (a merchant bank 
owned by Sutdta and the foreign 
bankfr-Cbase Manhattan, Scfaro- 
dee Wagg, ' the Industrial Bank 
of Japan and 

both to http provide some me- 
dium long-term « p | tn< lend- 
ing (presently hard to raise In 
Sasdl Arabia) and to attract 
long-term deposits designed to 
break the traditional Saudi pat- 
tern of slaying BqukL However, 
when tide new institution install- 
ed count er s and other customer 
faculties; the g o ver n ment inter- 
vened to remind tta manager that 
it -was a merchant investment 
bank and not a mHinun^ i n i 
—end obliged the TWLwag w to 
bum the newly printed check- 
books. The bank apparently over- 
estimated the degree of flexi- 
bility jn SAMA’® interpretation 
of Its charter. • 

Under HAMA's generally con- 
servative rules, banka to Saudi 
Arabia must conform to strict, 
narrow regulations about ratios 
of deposits. haUHttar and re- 
serves. ' This set-up has created . 
temporary shortages of .capital 
for expansion, but bank (terete 
today are bettered to have multi- 
plied nearly five times since 187* 


to a level approaching $io billion. 

SAMA also handles .monetary 
policy, and it labors under 
some of the aune peculiar re- 
strictions as the commercial 
banks. The w*w*wpi instrazuenta 
of a haticcai reserve bank such 
as using a discount rate or ex- 
tending credit to banks are un- 
available to SAMA because they 
represent a form of ^interest 
payment. As a result, the main 
technique of SAMA has been to 
place deposits in commercial 
or withdraw thvm to cool 
or beat che economy. 

The other enormous responsi- 
bility of SAMA tt to manage 
most of Saudi Arabia's leaping 
surplus, which Morgan Guaranty 
Trust estimates at $77 billion— - 
doable the Officially-Admitted fig- 
ure. 

Shrouded in secrecy, the dis- 
position of these funds abroad Is 
managed by SAMA's smalt in-, 
vestment management fj^ rr 1 ad- 
vised by resident specialists from 
Baring Brothers and 'White 

Wekt 

Atold ran±r q ppT fty 

of late about the placement end 
magnitude of Saudi surpluses, tt 
seems certain, that the bulk of 
it— reportedly $35 billion— goes 
into long-term, fixed-interest US. 
Treasury bonds and bills. Saudi 
officials yki»i Finance Minister 
Muhammad All Abdul whaii have 
vehemently denied the existence 
of any pact tying down Saudi 
Arabia to any disposition of Its 
surpluses. A current trend seems 
to be for eandl Arabia to move 
into medium- term securities in- 
stead of holding its assets in . 
short-term paper. 

A potenttaly important new 
venture fir Saudi funds over- 
seas was the creation two years 


ago eg the Saudi. International 
Bank— a fiUI-fledged merchant 
bank to Loudon owned 50 per 
cent by SAMA, 5 per cent by 
Saudi banks and ttafe rest by 
le adin g Western and Japanese 
banks. Tire most important non- 
' Saadi partner to Morgan Guar- 
anty ' Trust Go, which also 
provides the (management. Still 
finding its feet, .Shudi Interna- 
tional Bonk. U it proves success- 
ful etoouJd become an increas- 
ingly p re fe r red vehicle- for SAMA 
pfocanrata. 

Whfie SAMA has no totarest 
in seeing the Saudi rty&l become 
an feiteBfUtiouaUy traded cur- 
rency, a email forward market 
Bras started' in ityals, pezttoolariy 
to Bahrato'e well-devetoped 
fa te d b an l c market. Tb© .Saudis 
fetere beeq allowing some Arab 
oomtstes to Issue iiye-1 bonds, 
and the auttxxitte here are en- 
coveagiDg local bootoeeanen to 
deaomftiate import eortzacts to 
.riyols. 

Private S a u di banks are also 
beginning to appear overseas. 
The Braque ai-flamU to Baris 
appears to be only a small be- 
fgtonrng, and Saurh parttetpation 
has been limited to. Joint vratiwes 
bfce UBAF and BAH. StaaOariy, 
the Saadi “takeovers" to. the 
United States— Hke (he Detroit 
GoaranouweaSto Bank and the 
National Bank of Georgia, both 
of which, involved Ghaith Pha- 
raoh, or the California banks of 
Artrwn , EJ w hog gl— r omato on a 
tamaU srsC&i wbsxt cCmp&md to 
the sire of banks which are now 
being -dteoussedi here as take- 
over prospects when even better - 

harinwi Htup rS g nn»(ri» Wiair moves 

■Sato the maifceh p ro bably to the 
xsar future. 


albank 
al sandi 
aljransi 
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A Saudi joint stock company with, a fully 
paid up capital of 
S JR, 100 000 000 


Read office : JEDDAH t P.OJ8ox 1 
Beandies : JEDDAH 

. AL KHOBAR 
DAMMAM 

and (to be opened soon) 

RIYADH 


Al BANK AL SAUDI AIFRANSI 

PROVIDES FULL BANKING 
AND FINANCIAL SERVICES 
IN THE KINGDOM OF SAUDI ARABIA 
IN ASSOCIATION 
’WITH 

ZNDOSUKZ 

BANQUE DE L 2NDQCH2NE ETDE SUEZ 


AL BANK AL SAUDI AL FRANSI 

USE THE WORLD-WIDE NETWORK 
AND INTERNATIONAL EXPERIENCE 
OF 

INDOSUEZ 

BANQUE DELTNDOCHJNE ETDE SUEZ 


Twtvways Raymond saves 
time and money on 
Middle East construction projects. 


1. Complete 
turnkey service 

Raymond offers single responsibility, 
design/construct services that speed 
completion of your project and reduce 
your overall project costs. 

2. High-quality 
concrete products 

Products manufactured at ‘Raymond's 
new plant at Ras al-Khairaah offer eco- 
nomies and speed in construction. 

, Raymond International Inc., through 
its affiliate companies, offers full ser- 
vices for the design and construction of 
large projects such as marine' terminals, 
port facilities, trestles, underwater 
pipelines and offshore petroleum indus- 
try structures. 

•Raymond's expertise includes plan- 
ning, engineering, designing and 
construction — from feasibility study 
to completed project 

How you benefit with Raymond 
design/construct service 
Design and construction work can be . 
.overlapped -to reduce overall project 
time resulting in a cost savings for you. 
You are free from dealing with , many 
different designers, suppliers and con- 
tractors. Raymond does it all 
You will be taking full advantage of the 
services and experience of Raymond's 


Rayirunids new precast concrete 
products -plant at Ras tU-Khaimah 
utilizes one of the very few 
kigK-qualHy aggregate sources 
available in the Gulf to make 
dumbU, highrstrengih struc- 
tural components. 



Work progresses at Ju’Aymah when Raymond 
has complete designlconstntci responsibilities 
for a 10-kilometerMmg LPCl loading trestle 
project. 

network of subsidiaries, affiliates, per- 
sonnel, equipment and manufacturing 
facilities. Raymond has completed over 
165,000 projects in 95 countries during 
the past 80 years. 

Source of high-quality concrete 
.products for the Middle East - 
Raymond's new precast prestressed 
concrete products plant at Ras al- 
Khaimah is the largest of its kind in 
the Middle East. Located adjacent 


to a quarry of high-quality aggregate, 
this plant produces top-quality con- 
crete products induding prestressed 
concrete cylinder piles, electric power 
poles, as well as major structural 
elements. 

-Today this new plant is supplying 
concrete cylinder piles, caps and deck 
girders for a Raymond-designed LPG 
loading trestle project at Ju'Aymafi, 
Saudi Arabia. 

These concrete products are ' 1 
extremely cost effective compared with 
other building materials. For example: 
Raymond precast prestressed piles 
have such high structural strength and 
density that their durability in the 
severe Gulf environment greatly 
reduces the maintenance costs nor- 
mally associated with marine ‘ struc- 
tures. An important economy for you. 
Call or write for information. We'll 
be glad to tell you about Raymond 
capabilities for Middle East projects. 
Get in touch with Raymond-Saudi 
Arabia-Limited, EO. Box 1237, Riyadh, 
Saudi Arabia; Telex 22035, Universe 
S.J.; Telephone 69485, or write: Man- . 
ager. Marketing Support Services, 
Raymond International Inc., P.O. Box 
22718, Houston, Texas 77027, U.S.A. 

Si RAYMOND 

lnm INTERNATIONAL INC, 







■Page 6 S 


INTERNATIONAL HERALD TRIBUNE, FEBRUARY, 1978 



Dream of Giant Petrochemical Plants Slowed by 


Problems 


By Charles F. Snow 

XJIYADfi (IftT). — The dream is 
^ enticing. Capital - intensive 

giant petrochemical plants will 
process natural gas, previously 
flared for lack of a useful outlet, 
into valuable products for a hun- 
gry world market. 

Bat some predictions warn that 
the dream could turn Into a 
nightmare In which these plants 
would become high- cost compet- 
itors In a world awash with pe- 
trochemicals. Ultimately, the 
plan ts could stand as underused 

reminders of a gigantic miscal- 
culation. 

Saudi Arabia nonetheless ap- 
pears determined to make pet- 
rochemicals a giant first step 
in Its bid for industrialization. 
Petrochemical placets are the 
core of the two gtsnt new indus- 
trial areas. Jubail and Yanbu, 
and the present investment tar- 
get (liable for exp an s ion ex- 
ceeds SID billion for construc- 
tion of four giant ethylene-based 
petrochemical complexes 

The hour of decision cannot be 
Indefinitely delayed because the 
enormous land enormously ex- 
pensive » gas-gathering system — 
the backbone of this country's in- 
dustrialization — is becoming, some- 
what belatedly, a reality. 

Saturation 

Alarm bells are ringing In the 
oil Industry. New petrochemical 
producers in the Middle East 
would be entering the market at 
a moment of saturation. 


Industry spokesmen have weigh- 
ed to. The president of Shell 
Chemicals US. noted rather con- 
descendingly that “possession of 
a local petrochemical Industry 
seems to have acquired the status 
once reserved for a na ti o na l air- 
line.” 

Equally blunt, Saudi Industry 
Minister Dr. GhazL AKiosalbi 
told a Bahrain audience last 
month that Gulf aU-esportlng 

countries are determined to set* 
up their own petrochemical in- 
dustries in spite of threats of a 
passible trade war with the in- 
dustrialized states. Admitting 
that projects costs will be 30 
per cent higher than in indus- 
trialized countries (other estima- 
tes put the Ague as high as 50 
per cent;, he warned that QPBC 
countries are determined to mate 
a place for themselves in the mar- 
ket. 

Perhaps as a precaution, Saadi 
planners are determined to see 
that In any future petrochemical 
projects the major foreign com- 
panies will be Involved, not jast 
ns contractors or consultants, but 
as partners sharing the risks and 
opening up world markets. 

The Saudi Arabian Basic In- 
dustries Carp. (SabteJ— which pre- 
sides over the development of 
state-financed major Industry — is 
discussing 50-50 joint ventures in . 
petroc h emicals with four major 
UJ5, old and petrochemical com- 
panies. All these projects are 
based on ethylene, a gas which is 
the major starting-point for a 
series of petrochemical dertva- 


Al arm bells are ringing in the oil industry. New petrochemical producers 
in the Middle East would he entering the market at a moment of saturation . 


fives beginning with plastics and 
tending to pharmaceuticals. 

Tbe furthest advanced is a joint 
venture with BCdbO for an ethy- 
lene-based complex in Yanbu. 
Three other T7£. companies— 
Exxon, Dow and U-S. Shell— 
have started feasibility studies on 
big ethylene-based petrochemical 
complexes for the Jubail indus- 
trial area. 

In JubaAI, the three other Amer- 
ican.. companies are studying a 
broad groAict mix from three 
ettaylen^based plants. A fourth 
possfcOity for Jubadl Is the on- 
agatn, off -again, project with Mit- 
subishi. After planning for two 
years to participate in an export 
refinery and petrochemical com- 
plex at Jubail. Mitsubishi was re- 
ported in 1976 to want a three- 
year postponement because tt 
forecast losses of $60 mfllfon an- 
nually due to escalating oasts 
(up from $350 mflUaa. to $U> bil- 
lion) and sluggish world d e m and . 
Apparently after intervention fay 
the Japanese go ve r nm ent's Over- 
seas Economic Cooperation KM 
the project was revived last year, 
but the 'feasibility studies have 
yet to be contracted. 

A second, area, under active 
consideration is product i on of 
chemical -grade methanol — used 
far making budding materials, 
glue, solvents and anti-freeze. 
Sable is negotiating with a con- 


sortium of nanpanias Includi ng 
WB. Grass, Mitsubishi Methanol 
and C. Itch of Japan, and with 
another group comprising Cda- 
nesa Chemical and Texas Eastern. 

Chemical fertilizers have been 
discussed* and the most advanced 
are a urea scheme to be carried 
out In association with Britain's 
Id and an a mmonia urea Joint 
venture with .Taiwan Fertilizer, 
which Sable recently cleared for 
rapid action. 

At tbe same time, however. 


both tbe Saudis and their poten- 
tial foreign partners are taking 
a very close ' look at petrochemi- 
cal proposals before coming to 
any hard decisions. 

An initial bitter experience oc- 
curred during Saudi Arabia's only 
venture so far into petrochemical . 
production. 

The Saudi Arabian Fertilizer 
Oo, iSafco) was formed In 1965 
as a Joint venture between petro- 
min (51 per cent) and private 
Saudi Investors (49 per cent) to' 


produce urea. Occidental Petro- 
leum was signed' up to provide 
technical services against 10 per 
cent of the company's ■‘surplus 
income” , and to market the out- 
put for a 5-per-cent commission. 
The Parmnan .plant began test 
production in 1970, but taune-. 
dtateSy ran into p rob tem s: Cor- 
rosion (caused hr an unexpected 
increase ip Ukj salt content of 
tbe water used in the codling 
system) resulted 'in severe restric- 
tions on production, which fe 


orO, nw reMbtae M P l2n, ’ ed 

300.000-ton capacity. 

■ At the same 
lor urea slumped 
ton to $46 a toiir-despB® a lad- 
ing U.S. bank’s confident tore 
cast that the price would 
fan below $63. Safco was 
'Wow cost, Md tt rn “* ““ 

1974 that it made ft profit lor 
the first time. 

Safco refused to pay 

nidsmtal $2.5 million (10 «n fc 

of its initial profits), mid Oc- 
cidental went to arbitration. 
Fetrondn and Sdco 
rimmed $180 million for once 
mid-future losses due to the 
plant’s failure to reach »» 
spe cified capacity. ■ Eventually. 


The New Aramco Is Industry's Centerpiece 


By Joe Alex Morris Jr. 

TYEAHRAN CLHT) .—The center- 
^ piece of tbe Saadi oil In- 
dustry is the tapering edifice 
of the Arabian- American Oil Co. 
(Aramco). 

Once wholly-owned by a com- 
bine of tour US. oil majors— 
Exxon, Texaco, Standard Oil of 
California Mobil — Aranaoo is 

now 60 per cent controlled by tbe 
Saudi governm ent and is an its 
way to being taken over 100 per 
cent. 

In toot, negotiations have been 
completed long since between tbe 
CDS. shareholders and the Saadi 
OQ Ministry, tout t.h» (signa- 


ture is being delayed white tbe 
SaqtHs work out the new chain 
of command, tor their oil industry. 

TnrtmJTy . after -amtoalile 
nathmaBsatton; Ammipo la destin- 
ed to become even more important 
than It was in ite former rote, 
when it was already the world's 
biggest producer of crude oo. 

Aramco always has been more 
than just 8H ofl ra wp p a wy It is 
a T,n*inna| institution in rmrwv 
Arabia — a. trig, friendly bear of a 
megabustaeas whose top executives 
look visitors straight In the eye 
and Intone that Aramco does well 
by «Qi*ng good. •,* 

Doing good, in this case, ex- 
tends far beyond being the world's 
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The Arab worid Is the richer for a new and powerful bank, die 
Albank Alsandi AlhollandL As die name suggests the Sa adis and the 
Dutch haw joined forces to create a new bank. This marriage of Dutdi 
international banking expertise and Arab wisdom and influence 
promises to bring maiiy benefits to Saudi Arabia. 

The Dutch partner in the new bank is Algemene Bank 
Nederland which has been in business for 150 years and has already 
been established in Sand! Arabia for 50 years. In addition, the ABN- • 
Bank has vast know-how throughout its offices in 40 countries on the 
five continents. 

To this fund of hanking knowledge Saudi Arabia now adds its 
potential and its Arab influence, together with the value of local Arab 
involvement that offers so much to die international businessm e n. 

The banking akilfa and financial influence t ha t make up die 
Albank Alsaudi AlhoUandi introduce to the Middle -East a truly 
modern bank of international str e ngt h and sophisticated facilities. 


Albank Alsaudi 
Alhollandi 

The Albank Alsaudi Alhollandi ia located in: Snidi-Attbia - Jeddah (headoffice), Chaiia King Abdel Ariz, PO. Box 67, telephone 26266, 29455,29635, 
telex 40012. Damnum, Main Street 11, P.O. Box 70, telephone 23212, 2370% 23574, 25529, 25530, 26921, telex 6005. Alkhabar, Ponce N«*rir Street, PD. Box 342, 
telephone 41207, 42544, 42749, telex 60015 (Daounan). Riyadh soon to be opened. The ABN network: The N et h erl a nd s, Ireland, Great Britain, B c l e a nn , France, 

Federal Republic of Germany, Switzerland, Gibraltar, Inly, Greece, Turkey (Hobdttse B«fc-0nl), L ebanon, Opted Arab Hari ral es, Bahrain, 

Iran (Mercantile Bank of Inn and Hofontf), ft kuun, India, Malaysia, Singapore, Indonesia, Hongfcccfc Japan, ManjccoCAlgemene Bank Marokko SA), Kenya, 

USA, Canada, Netherlands Antilles, Surinan^ Vexwzwla,.Panaina, Auaoalia, Mexico. Operating under the oaSK Banco Hoiaadda Uoido in: Argentina, Uruguay, 
Paraguay, Brazil, Peru, Ecuador, Colombia. 

. - \ 


single biggest on-producing com- 
pany. Along with the UJ3. Corps 
of jkigjceers, Aramco has assum- 
ed tiie role of prime contractor ha. 
tiie massive . uplift program to 
transform the oU-rlch eastern 
province. 

■ Aramco is a remarkable organi- 
sation. a nd the ttifp g the 

Saadis want to do 
mantle tt. In the process of as- 
suming overall charge of their 
own ofl industry. Their aim. is to 
"B qq di-lze," the company, build 
on It and use it to the maximam. 
What they have in mind is the 
mergence of a genuine Saudi 
structure underpinned by the best 
U8. technology and expertise sup- 
plied by tour of the world's top 
multinationals— a veritable power- 
house for development both in the 
oil industry and in other sectors 
of the economy. 

Tn the phmn «»d new structure of 
the projected Baud! National Oil 
G&, Aramco will survive under Its 
p rese nt name. It will be the 
operating company responsible far 
getting the oil out of the ground 
and loaded into tankers or Gow- 
kg into the 

Besides Axumro’s 26,500 em- 
ployees working in -some 80 
Arajnoo departments— of which 
only 20 are involved to search- 
ing tor, drilling tor,' prodnetog, 
refining and dU p trih g oH and 
maintaining facfltttos — another 


35,000 sob-cootiuet em p lo ye es are 
westing dfeco tiy on tbe construc- 
tion of two toaesive development 
projects entrusted *o 4he company 
by the ' g we piM ht: an eleotiill- 
cation progra m to the eastern 
province and the supply pf '■na- 
tural' gas to' two propoee d tidos- 
trtHl areaa . ." 

Aromoo eontinnes. to prospect 
for oU, prlmatiy to tbe vast sand 
reaches of the "Btapty Quarter” 
.desert. -.-Every year Aramco con- 
tinues to find more new all than 
It produces. The company aim fr 
starting a program to bbost 
installed oQ-produotion capacity 
and export capacity to 14 wimtnp 
bands per toy (bpd), by 1980 
and possibly to Id million bpd 
by 1963. Jn addition, Arumoo Is 
committed to s massive pressuie- 
pMrinte^n^e- piaii .whicheventuaj- 
ly.wffl^tov?^; injecting nearly 16 
maHdm bpd - of treated seawater 
Into tfc£ oil .reservoirs so they can 
be efficiently emptied of oil. 

Trust... ' \ ' 

With, all of these brrikflng 
programs, the Saudis, while 
acknowledging the technical ex- 
pertise which they need, are 
suspicious of how their money 
is being spent. They often com- 
plain of by manu- 

facturers to fix prices an 'than, 
most recently to bidding for a 
TntiHH - h i ijinn - dollar new tele- 
phone network. 

However, . tbe .Saudis 
Aramco: The company's 
dates baft: more than a quarter 
of a century, to when, it first set 
ijp som et hi ng called its Local In- 
dustrial Development Department. 

The idea then was to- encourage 
Saudis to set up. battery plants 
and the like and to support ^ 
by buying their output far the 
first seven years before turning 
them loose an tire market. 

One result has been the huge 
industrial park sprouting up at 
Parnman, not for bam Axamco's 
headquarters., - 

In an era when most govem- 
to tbe area have been 


more concerned with kicking out 
fivedgn ofl compwtos than kfEP" 
tag Aramco’s record 15 

TiT ^ qnp There are many rea- 
sons. bat 1006,1 J“" 

portant is the underlying struc- 
ture of the company. 

Aramco’s four parent com- 
buj buc panics gave the company more 
is to dis- ’ independence than is usual with 
oil operations abroad. Tbe com- 
pany even moved Its headquarters 
from New York to Saudi Arabia. 
Although it took many of its top 
people on direct transfer from 
tbe parent companies, once they 
went to work for Aramco, they 
became Aramcons. 

“It’s a mutter of commitment," 
says, farmer Aramco chairman 
Prank Jungers. “We’ve always 
operated as a co mp any as op- 
posed to a subsidia r y. We hire 
our people directly, and they 
become committed." 

Mr. Jungers was dropped re- 
cently by Aramco, apparently be- 
cause both the Saudis and the 
parent companies felt he was 
not helping UJS.-Seudi relations. 
To help the new chairman, James 
Keibarer, same new adjutant 
positions have been created and 
then, unusually far Aremco. fill- 
ed from the parent companies. 

It Is that both Saudi 

Arabia and the UH. parent com- 
panies Intend to let nnthing 
interfere with their continued 
close cooperation. 

Far the United States, Aramco 
is - a nmltt — MDio n-doHar nexus 
with political overtones as well 
as economic benefits. Aramco 
actually promotes a “Buy 
American'’ policy on its own 
projects as well as throughout 
Saudi Arabia. Company spokes- 
men say tfaat far each $1 faUUan 
that goes to American contracts 
90fl00 Jobs are generated to the 
Uhlted States. For Saudi Arabia, 
Aramco tries to “strengthen 
American ties and associate 
ourselves with the aspirations of 
tbe Saudi, people." 

First Loyalty 


trust 


The US parrot companies 
have no interest in gouging the 
Saudi gover nm ent oa Aramco's 
major toffldoptnroi projects. On 
the contrary, they want to main- 
tain good relations with King 
KSmled end h to princes to assure 
themselves at c onti n u ing c42 gnp- 
Pfies to coming decades. 

> Company potitioz have always 
been based on the principle that' 
Aiwnco's first loyalty fe to Saudi 
Arabia. This come out during tbe 
-1973 Arab-feraeK war. when 
Saadi ofl woe decried the UJS. 
S h rtfa Fleet, and iatro when the 
Saudis joined to an Arab oil em- 
fcasgb directed against the United 
States and the Nettsrtaads. m 
both cases, Aramco as tbe oper- 
ating company did as the Saudis 
directed. 

The derrirfonB.' of course, bad 
passed to the various governments 
via itoe Organisation of Petroleum 
Exporting Countries (OPEC). But 
there la Stole public awareness, 
thro as now, fiat the enormous 
prfce increases provided a lx>- 
.nazusa not just tor the producing 
countries, bat for the oil cam- 
paories bo well. 

Snob 'tartan; hsnre helped to 
sciidlfy the dose rriatioenhip of 
Aramco, its rid parent co mp anies 
and the Saudi government. They 
have led Aramco into a new and 
deveJcjjing role Jn Saudi Arabia 
where the potential for expansion 
■seems Fmitiesa. 


the dispute was settled late last 
vear with payment of 17.5 mil- 
u 0 „ to Occidental and tenclna- 
D f its rights under the 


tlon 


and marketing 


joanagement 
a gr eements. 

Against this background, the 
Saudis aro proceeding cautiously 
as they venture into an in- 
dustry subject to cyclical vids- 

atudes and invotelag the esteb- 
Ush31C nt of W8h - technology 
operations in an underdeveloped 

country. 

To attract foreign partners— 
whose participation. Is vital in 
managing the projects and. above 
all, in marketing their output— 
the Saudis ore offering a variety 
0 f inducements ranging from 

the conventional rtax holidays, 
nominal rents, cut-rate elec- 
tricity and water » to the un- 
conventional. notably the pos- 
sibility of guaranteed long-term 
access to Up to 2 50.000 barrels a 
day of Saudi crude. Cynics are 
inclined to see this crude supply 
as a more attractive incentive to 
petrochemical investment than 
any likely return on capital. 

Saudi Arabia's inherent eco- 
nomic handicaps as a petro- 
chemical manufacturer can be 
offset or at least disguised by 
manipulating tbe costs of capital 
and feedstock, but ultimately tbe - 
nation's production win have to 
face the competition of worid. 
markets. 

The Markets 

The domestic market for Saudi 
petrochemicals Is so small in rela- 
tion to the scale of the proposed 
plants as to be non-existent 
Where markets exist to the Mid- 
dle Bast, notably to Lran and 
Iraq, governments have their 
own plans to supply them* The 
smaller Gulf states have thdr 
own plans for petjochemlcal proj- 
ects; If carried out in an unco- 
ordinated way. tbe combined re- 
sult wiH be masrive regional 
overcapacity. Local markets are 
unli kely to absorb more than 29 
per cent of production, even to 
optimum conditions. 

If Saudi Arabia proceeds with 
its planned petrochemical p taste 
their output must be aimed 
squarely at the markets of tlx 
industrial world and, given thi 
economics o f transportation 
especially Western Europe. Ever 
after writing off high Inv estm ent? 
these plants could see their op- 
erating costs pushed over West 
em levels by productivity an- 
maintenance .problems. The re 
suit would be a subsidized out 
put. 

Spokesmen for the pe troche ir 
leal industry have reacted defer 
slveJy. Some urge the potentu 
new producers to build up the: 
domestic markets by importizs 
intermediate products and auuu 
factoring end-products befra 
embarking on the production c 
petrochemicals themselves. Other 
flatly warn that Western Ebro 
pean governments may erect tarit 
barriers to protect Vhdr pefcrc . 
Chemical industries from beta 
submerged under & flood «■ 
cheap imports produced with bk 
den subskhea 

OPEC ooantries retort tlx 
they would acquit* only 7 pi 
ceurt of projected worid demar" 

If they bcalt ten ethylene plan 
with outputs of 450,000 tens 
year. 

The ofbc countries are cb 
termined to derive the ™ Tt ™ t 
possib le value from their natnr 
re sources nod a general feeta 
Is oryataUlztag among thym tb 
toey are bedng denied free acce 
to the developed countries' ma 
kete. 

OPEC Secretary-General M 
hammed AH Jaldah recently i 
sued a warning that OPEC com 
tries are tired of sbff 

the problems of surplus pete 
obonlcal capacity wtofle nf 
plante ax* continually betog cc' 
stoucted tn the developed coi 
tries. As ah echo to OPEC's p 
’vloua success over crude oti pit 
ho added: -i must eay to 
seriousness that unless grea 
progress Is made in redress! 
the Imbalance, our member ecu 
tries win have no recourse but 
adopt collective dtxotegtes 
achieve their otog " Recent Sa 
Arabian policy statements h 

weight to tills declaration. 
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f Continued from Page i.j. 

*• -no . to reach 14 million bpd by 
1 -.11 and 16 rniTtinn bpd by 1983. 
Mowever,: the mere toetaMatinn 
\ this level of output capacity 
'■ 2 & not necessarily mean that 
> Saadis plan to uae- it to the 
\.cd mum. in fact* "the- poeses- 
n of spare capacity, even If It is 
t used, adds to Saudi Arabia's 

- . Uttaal and economic weight 

fch within OPEC and 1 interne-’ 

; nally. The degree of produc- 
n flexibility enjoyed by the 
lgdom is -unique among oil- 
o porting countries. It has the 
. ire capacity to raise output by 
. ree or four ' million bpd while 
x the same time having the 
. landed strength to be able, fche- 
. 2tlcally at least, to reduce it by 
' similar amount without suffer - 
' any economic ill effects. On 
? other hand, it can be argued 
7 at the possession of such spore 
p&city will place the Baudls 
der irresistible pressure to use 
*lf and when, the world really 

eds the oil. 

, As of Jan. 1, 1078, Saudi Arabia 
' imposed its annual average out- 
t celling for Araznco of 8A mil- 
n bpd which had been tempo- 
rlly relaxed during 1977 in the 
-ermoUi of the inter-OPEC 
icing dispute. This celling is 
ely to remain unchanged for 
least the next two years, dur- 
7 which time it nbnmd cause 
' real discomfort to the world 
market. At the end of 3979, 
wording to the Saudi oil minis - 
•, Sheikh *hmw> zaU Tamani, 

; government will tAkg another 
'ik at the celling and might 
' ow a modest increase if market 

- ldltions so require. But, he 
rned In a recent interview, 

-lere will be no radical Jump** 
3 subsequent increases will be 
"■ levels “much less than those 
ng mentioned in the United 
ites." 

Technically, then, higher pro- 
rtaon. should go hand in hand 
:h Increases in proved recover- 
:e reserves. They can be 
ileved in two ways: new discov- 


eries as a result of espioratioB 

drilling, and the ■ «n>n ii w iiKmt of 
the recovery factor for oil in 
place in the reservoirs through 
so-call ed “secondary recovery** 
pressure rrn ^*nfr > HftrTcc projects to- 
votvlnfr the injection of water 
and/or gas into -the reservoirs. 

On the exploration side, hardly 
a year has gone by without a 
B fo aMtoao t net addition to proved 
reserves; more ofi. la still befcig 
found is jwmg ftftJrein n y ifc, 
Aramco continues to discover new 
oH fields at a rate of about three 
a year: (The current tally of 

potentially cammerenl fiekfe Is 
37, of which only 15 are jwesently 
producing.'! However, . the finds 
are getting smaller,-, and nobody 
expects to come across anything 
like another Ghaiwar, Chat in- 
credible anraanatetian of aft 355 
kUognetess kmg and 20 kHometexs 
wide with 80 bSflkxi barrels of 
original reco ve rable reserves, 
which is rated as the world's 
largest single field. 

As dSar as secondary recovery is 
ocnoeraed. work Is under way on 
the kargest-evar water-injection 
scheme, which will eventually to- 
vctfve a virtual barrei-lor-barrel 
replacement of extracted oil by 
injected water- 

Production Ceiling 

The present Omit of 8A million 
bpd on Saudi production grow al- 
. most by accident out of the con- 
fused situation -after the- ending 
of the Arab oil and em- 

bargo measures in 1974. This bad 
been the level at which. Saudi 
output was running before the 
cutback: afterwards at sefidsfied 
into a government -stipulated 
maximum In any ’ case, fr nw 
1974 to 1976 it ranatoed purely 
theoretical due to the stag- 
nation in world oft ikwieui. de- 
flated as it was by the recesston 
and the fourfold price increase 
of 1973-74. In 1977 it was lifted 
in an effort to curb, the- eothn- 
HMm of ti be OPEC price hawks. 


on Nation’s Willingness to Expand Oil 



Hamassing Gas for Export 


-HAHRAN OHT>.— Saudi Ara- 
bia, already the oil colossus 
trolling a quarter of the 
Id's reserves of crude petro- 

- n, now is moving into a similar 
imandlng position to natural 

present, gas Is wastefolly 
. red" in giant torches as it 
. rrned off after an ergi n g from 
.-.erground with the oil. When 
. nessed, it will make Saudi 
bia the world's largest export- 
. of gas liquids by the xnid- 
Js. 

..as will also be turned into 
Ji&ne to power industries and 
me to serve as petrochemical 
dstocfc to the two planned 
it industrial parks at Jubail 
. Yanbu. 

0 harness this new energy, 
dl Arabia has embarked on 
;l4-hiUion gas-gathering and 
Orient program to handle all 
gas output emerging from a 
luction of 12 minion barrels 

'day (bpd * (considerably more 

1 the present oil production 
” ng of 85 million, bpdj . 

' Tficials of Fluor— -the U.S. 
a p a n y which, along with 
itel, is the most active far- 
firm in the country and 
:h is managing construction 
be gas system for Aramco — 
the project does not Involve 
remarkable engineering ex- 
s. But like almost - every - 
? e^e in this f as t-deve ’.oping 
•- try, it is notewca-thy for the 

- scale of the undertaking. The 
m entails construction of an 
alle pipeline — being built by 
'jmin and Mobil— right across 


the Arabian peninsula from the 
eastern province hydrocarbon 
fields to the new Industrial area 
at Yanbu on the Red Sea. 

When the work is completed, 
the Saudis will have a truly in- 
tegrated system that will sort out 
the different kinds of gas and 
get it to places where it can be 
used productively. | 

Natural Gas Liquids 

However, heavier gases ore 
easier to liquefy and handle: 
Saudi Arabia has derided to Emit 
its exports to natural gas iiqrids 
(NOD, propane and butane, 
which liquefy easily as liquid 
petroleum gas (LPGJ. 

Atthnugh gas was difficult to 
masfcet to the 1960s because in- 
terest was Drafted- except for 
Japan, it is conridmed now 
precious fuel and OPEC coun- 
tries are seeking ways' to mato- 
tadn higher prices as they suc- 
ceeded to doing with oil. 

Projecting its own exports of 
natural gas liquids, Saudi p tan- 
ners expect avaUafailHy of NG-L 
to rise from the present 280,000 
bpd to 450.000 bpd to 1982. and 
then to 650,000 bpd by 1985. By 
that time Petiraanto predicts 
Saudi Arabia wm account for 15 
per cent of world production of 
NGL and one- third of NGL mov- 
ing in world trade. 

Other oft-producing countries 
are also ptawnmg- to put out their 
flares and start harnessing their 
natural gas. But their plans are 
dwarfed by the Saudi project. 

—US. 
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But new that it -has. been relm- 
pased. the todlcatiraia are that 
ltwlll .net be llghflay given iq>. 

. The fact that a production cell- - 
fog is to existence o-t eft Is, of 
comee, a gesture both, to the oiher 
OPBC prodneers and to the 
powerful lobby, to Saadi Arabia 
wtioh argues that the kingdom 
should not produce more oil 
is strictly neoessory to cover its 
ftaahrial needs. Abnost all Sau- 
dis feel the. force cf this argu- 
znesot, bat the leaderaFJdp.at any 
rate realizes that it cannot with- 
stand the practical exigencies of 
the wqrid thirst fop cfl. . 

However, they reseat the i«<* 
cf agpreriation. in the West for 
the sacrifice involved for Saudi 
Arabia in. producing the extra OIL 
And sacrifice it certainly is, since 
the Saudie are’ depleting this ex- 
haustible . resource by producing 
twice as ranch as they need to 
return tor cash proceeds, which 
are subject to retentiesa erosion 
by inflation and currency fluctu- 
ations and! are betides a terrible 
beadadhe to invest. 

‘ There is ate o a f-eriing of disap- 
pointment among many in the 


kingdom that Saudi moderation 
on oft production and prices has 
elicited such meager dividends 
from the West on key -issues. The 
ronttnadng close rete‘jtenshty> with 
'toe United States, tod the sense 
c< security which thb must pro- 
vide to troubled times, are no 
doubt plus factors, but ttts rela- 
tionship would probably be tbeirj 
fer the asking to any case. On 
the vttal, Bil-toKportanL requisite— 
UA fffessure on Israel to bring 
about, a Middle Eatt settlement 
acceptable to tbe Arats — precious 
little cf a concrete nature has 
been forthcoming. 

The Question. 

Ai bottom the issue is one 
of leverage. Ironically, by help- 
ing to damp down demand for 
cil, the price 'explosion of 1973- 
74 effectively trimmed the bar- 
gaining strength of OPEC In gen- 
eral (namely, the abortive North- 
South Dialogue) and Saudi Ara- 
bia to . particular. But when— 
and the present price freeze win . 
tend to make It happen sooner 
rather than later— world demand 


starts to bump up n pdnst the 
Saudi ceiling and: the pinch Is 
felt, SaudL Arabia's international 
Leverage will be restored with a 
vengeance. The only question is: 
When- the time comes, will the 
Saudi leadership have the neces- 
sary ee If -confidence to exact a 
suitable quid pro quo for meeting 
the world's oil needs? 

In weighing their eventual pro- 
duction decisions, the Saudi lead- 
ers will have to take into ac- 
count a wide range of factors, 
notably: progress towards a Mid- 
dle East settlement (.whatever 

point may have been reached by 
then); western, cooperation to 
defense and economic develop- 
ment projects in Saudi Arabia; 
the health of the world economy; 
Wsstem responsiveness to Saudi 
and technical questions, such as 
the proving of additional reserves 
and the performance of the oil 
reservoirs unite - conditions of in- 
creasing production. 

Exactly where this cocktail of 
determining factors will lead Is 
anybody’s guess at tbe moment. 

What Saudi Arabia does on 
production will, of course, have a 


decisive influence on prices as 
wriL Within the OPEC context. 
Saudi Arabia has emoged from 
last year's tug of wax as tbe un- 
disputed price leader— a. develop- 
ment greatly facilitated by the 
conversion of the Shah of Iran, 
after a pragmatic about-face last 
November, to tbe Saudi price- 
freeze platform. Though resent- 
ful, the more hawkish maribers 
of OPEC have now mare or less 
accepted the Inevitability of a 
price freeze through to the end 
off 1978. 

The Price Freeze 

Saudi officials generally Justify 
the kingdom's price-freeze policy 
an the primary grounds that toe 
current soft market for crude, 
with prevailing surplus availabil- 
ity estimated at two' million bpd, 
cannot sustain any price increase, 
and secondly that it is essential 
lor the well-being of the world 
economy. The opposition, for its 
part, stresses the loss of pur- 
cbating power through inflation 
and the slide of the dollar, and 
often persuasively argues that 


the world will never get its en- 
ergy balance right unless oil 
prices are raised over a period 
of years to match the costs of 
alternative energy sources. The 
Saudis feel that, given the yawn- 
ing price/cost gap between, oil and 
alternative energy sources at 
present, such medicine, even in 
gradual doses, could well finish 
off the patient. To which tbe 
others might riposte that a pro- 
longed freeze followed by an al- 
most Inevitable Jump in prices 
would probably have much the 
same effect. 

However, the disagreement is 
perhaps more apparent than real 
since the Saudis, too, recognize 
that to the longer term oil prices 
must rise. As Sheikh Yamani 
said recently: “Sometime in the 
future energy consumption will 
rise to a level which will maks 
an increase In oil prices Inevita- 
ble. What we have to do is to 
avoid any sharp jump, as there 
was in 1973-74. by allowing for 
whatever market forces bring 
about.** 

A change expected this year Is 
the takeover cf Aramco and the 


establishment cf a new Saudi 
structure to manage the king- 
dom's oil. The new financial 
terms for Aiamcj. retroactive to 
1976, have been set and. in prac- 
tice, are already bring imple- 
mented. 

The new Saudi Aramco i it will 
keep the old name) will continue 
to be the operating company. The 
former U.S. owners, the four cil 
majors, will continue to supply 
technical, operational and man- 
agement services and cany out- 
exploration and p respecting. For 
these services, the American com- 
panies will be paid fixed fees per 
barrel of oil produced and wHI 
continue to buy-up the bulk oi 
Saudi output. 

It Is planned to set up a new 
Bauds National Oil Corpor&tiou 
to take charge of all oil industry 
ventures. Under it will be: the 
new Saudi Aramco: Petromin 

(the present state oil agency i 
which will handle oil sales hi tl»e 
kingdom: aa International mar- 
keting organization to handle 
foreign sales and. possibly, a 
tanker company. 
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Royal House of Saud World’s Richest, Most Powerful Family 


I Continued from Page 1.) 
his later life, King Faisal none- 
theless steadily moved the king- 
dom along tiie path of change, 
overriding objections from reli- 
gious extremists to innovations 
lake television and women’s edu- 
cation. 

The new generation of leader- 
ship coming from ttiii younger 
sons of Abdel Aria will have to 
preside over tfie present era of 
more active Saudi foreign policy 
and accelerated social change at 
home, In this period, continuity 
is second only to legitimacy as a 
key political asset of the Saud 
dynasty. 

Sncceasion 

There is no firm, accepted 
rule for succession of the Saudi 
royal line. Succession has swung 
between the Ottoman system of 
pasring power horizontally to 
the eldest direct descendant, 
usually- a brother, and; the Brit- 
ish system of crowning the el- 
dest son- At present the Saudi 
succession is dieting along a line 
of brothers, sons of Abdul Aziz 
the founder. But Abdul Ariz 
passed over several living broth- 
ers of his own to pass the crown 
to (his ton. Seam. 

King Saud, a friendly but short- 
sighted spendthrift, ruled for a 
decade, but his lack of political 
vision and his ruinous extrava- 
gance nearly brought disgrace 
and bankruptcy on the family. 
He was finally deposed in 1964 
in favor of Prince Faisal. An 
additional factor was his bid to 


' bypass the will of his revered 
father and reroute the succession 
from his younger brother to his 
own huge brood of boos. 

There are still 32 living sons of 
Abdul Aziz, inclu ding wing. TCTialflri 
and Crown Prince Fahd. The 
youngest. Prince Hamud, the 37th 
son, is 30 years old. When the 
founder’s sons are exhausted, the 
family will have to decide whether 
to follow the system usually 
adopted In the past: passing the 
throne down from the last son 
of Abdul Aziz to his son, 

The alternative seems messy. 
Kingmakers would have to go 
back up the line to the elder 
grandsons of the founder: the 
remaining sans af Baud's 46, 
Faisal's eight, Khaled's six, Fahd's 
etc. 

Thirty-Seven Sons 

Saudi founder Abdul Aziz had 
.37 sons l offspring of hie policy 
of sirelng r.Mlriwai from wives 
chosen to cement tribal alliances), 
more than 100 grandsons and! 
even by the most modest es- 
timates, 500 or more great-grand- 
sons. He also had 10 toothers, two 
of wham—Ahmad and ’ M' 1 **”**! — 
are stm alive and influential and 
all of whom had. numerous chil- 
dren. 

Compared to the Bauds, the in- 
heritance of the Rockefellers — 
whose founder, John D„ had. three 
brothers, one son, five grandsons 
and 10 great-grandsons— is simple: 
The Rockefeller mates can. com- 
fortably meet on a cabin cruiser 
or around a dinner table far 


family conferences. Mellon men 
could easily fit into a small ex- 
ecutive jet and chart the future 
of the Mellon - ‘Hu tHc . Gulf Oil, 
Alcoa, Rembrandt and other fam- 
ily holdings. The more extended 
Rothschilds would need one of 
their smaller chateaux for a 
family get-together. 

But to transport the heirs of 
Abdul Aziz together, it would take, 
a flight of Boeing- 747s or the 
QE XL A f un family conference 
would split the seams of almost 
any conventional hotel. So the 
Sands imitate any company with 
a mob of shareholders. They have 
a board of directors which rep- 
resents the various branches of 
the family. It Is called the Coun- 
cil of Elder Princes. It makes 
decisions the chairman of the 
board — the King— cannot or' win 
not make alone and it considers 
delicate family matters. 

Inner Council 

While the inner workings of 
this royal corporation are shroud- 
ed In Impenetrable discretion, it 
is believed t.h,n iymw family 
council includes prince Moham- 
mad (eldest surviving son of 
Abdul Ariz), King Khaled, Crown 
PrirceFafad, National Guard com- 
mander Prince Abdnflfth, Defense 
Minister Prince Sultan and Prince 
Abdul Mohaeto, tenth surviving 
son of Abdul Aziz— plus Abdul 
Aziz's two survivi ng brothers, 
Ahmed Al-saud and Musald Al- 
Soud. 

An even smaller group; appar- 
ently the king and his three half- 


brothers' holding Cabinet posts, 
constitutes an "inner Cabinet," 
which takes the key political de- 
cisions about national policy, 
knowledgeable sources say. 

The Council of Elder Princes, 
however, Is the body which takes 
tiie corporate family decisions — 
such as the decision to depose 
King Baud. A decade later, min- 
utes after King Faisal's ururdar 
by the deranged fellow-royal, the 
council Hirf. pryj determined, the 
succession by confirming the 
choice of Khaled as king and 
prime minister and choosing 
Prince Fafad as crown prince and 
dep uty prime minister. 

Four days lata:, the council 
extended the succession decision 
by, In effect, naming a crown 
prince to the crown prince: Ab- 
dullah, Abdul Aziz's sixth surviv- 
ing son, was appointed second 
deputy prime minister. 

A Delicate Matter 

Along the way some sons of 
Abdul Ariz were passed over. Only 
the council couldi handle such a 
delicate matter. After King 
Gaud's ouster and Kins Faisal's 
assassination, the next In line 
was Muhammad, fourth son of 
the founder. These is no solid 
Information as to why be was 
skipped over. The official ver- 
sion is simply that he renounced 
his rights In favor of the next 
In line. KhalecL 

According to other reports, 
Prince . Muhammad, though 
forceful and intelligent, has per- 
sonal problems. He agreed to a 


council judgment that he should 
not rule aa condition that 
Khaled. his full brother, not be 
passed over in favor of his half- 
brother FaJbd, despae the Ad) 
that Kh&ied was weakened by a 
heart condition while Fahd Was 
a relatively experienced ad- 
ministrator. .Two other sods of 
Abdul Azte, Prince , Nasser and 
Prince Baad, both 58, have been 
passed over, apparently because 
they had unacceptable short- 
comings. 

The council has been impor- 
tant in maintaining family 
solidarity, combining princes with 
political power and princes who 
exercise traditional family in- 
flUBUBe by virtue of age; wisdom, 
tribal connections or piety. 

But these is rivalry, important 
princes jockey to keep other im- 
portant princes from. monopoMz- 
ing power. Various poles of 
power in the family start with 
the Mng anrf hig full brother. 
Prince Muhammad. Their moth- 
er came from the family of 
JOuwi cousins, powerful in the 
eastern province. 

‘Sndeiri Seven* 

Crown Prince Fahd is the 
eldest of a group of full brothers 
called the “Budelri Sevan” after 
their mother who came as wife 
to Abdul Ariz from the Sudrtrl 
r.ian, important in n«H 

southwestern Arabia. 

The brothers of Crown Prince 
Fahd axe well placed. Prince Sul- 
tan, 55 (12th son of Abdul Ariz), 
la minister of defense and avia- 


tion. Prince Tmfci, 46 (20th son), 
is deputy minister of defense and 
aviation. Prince Nayef, 44 (23d 
son), is minister of interior.' 
Prince Salman, 41 (26th son), is 
governor of Riyadh Province. 
Prince Ahmed, 38 (28th son), is 
deputy governor of Mecca Prov- 
ince Prince Sattam, 37 (29th 
semi, is deputy governor of 
Riyadh. 

Prince Abdullah", who has no 
full brothers, was bom of a 
moths' from the Shamnwr tribe, 
important in the north. In addi- 
tion to bis post as second deputy 
priTw» minister he Is commander 
of the National Guard* a force 
which parallels the army and 
could be a balancing force In a 
showdown ca: coup attempt. 

Another important grouping of 
fuH brothers among Abdel Aziz's 
sons Is title trio of Sa’ad, Musa 'ad 
and Abdel Mofasen: the latter, 
governor of Medina, could well 
figure in the succession, particu- 
larly because his two brothers 
(erne of them the father of King 
FUsalfe assassin) already have 
been passed over. 

In all these patterns of. affin- 
ities mmI tactical aUi M ifi e s 
princes; a crucial factor Is the 
rede of women— particularly the 
hoods created by the wives and 
mothers amnng - their offspring. 

Saud me n f olk are allowed to 
take wives from several noble 
Saudi families tnehwHng the 
Sudefrls* the Jllnwls and Al-Ash 
Shaykhs, Saud princesses, how- 
ever, are forbidden to marry out- 
side the royal family, with the 
single exception qf the Thimayyan 
family, who are distantly related 
to the Sands. The behind-the- 
scenes influence of the women 
may affect the views af groups 
of princes oh issues which are 
currently being quietly debated 
within 6i<i ruling family. 

While the funny presents a 
united front, in public and prob- 
ably shares a large measure of 
consensus In private, it could be 
said that King Khaled and Prince 
Abdullah tend to be traditionalists 
who want to modernize very cau- 
tiously— as' a safeguard-- against 
the social problems of Western 
societies— perhaps and who guard 
jealously the bedouin values of 
nomadic desert life. Crown Prince 
Fahd la more Westernized and 
less afraid of faster progress. 

Among the issues which are 
discussed axe the pace of eco- 
nomic development, cultural 
change, including the role of 
women, and giving the growing ' 
middle, das a greater say in gov- 
ernment decisions. Differences 
vary from issue to issue ynd from 
prince to prince. There Is no 
evidence that the differences have 
spawned serious rifts, however. 

The sons of the late King Baud, 
more than 40 of them, once view- 
ed as a potential source of 
trouble, have heed pushed out of 
Influential positions. 


Sons of the tote King Faisal, for 
instance, have been brought into 
the ruling circle. The elegant. 
Princeton-educated Prince Saud 
Al-Faisal Is foreign minister. 
Prince Khaled Al-Faisal is the 
extremely able governor of the 
southwestern province of Asir. 
Prince Muhammad Al-Faisal un- 
til recently ran the government's 
water program: it was he who 

intrigued the world by 'backing 
research on the possibility of 
floating icebergs from the Arctic 
to the Red Sea for fresh water. 
Two other sons of King Faisal are 
officers— one in the army, one in 
the air force. 

The sons of the “Sudeirt Seven” 
many impressively capable 
young men, aa well- 
Twice, however, the family has 
suffered embarrassing, visible 


Leadership 


m contrast, many of the 
‘‘nephews” (actually grandsons of* 
the foancter) scan, destined to 
leadership. A good number have 
been ed u cated abroad and. are 
hard at work. 


Tti the early 1960s, Prince Talal, 
now 46 «nd | tee 18th son of Abdul 
Asia; the founder, fell under the 
spell of Nasserism and democracy 
In Cairo and Beirut. He married 
a daughter of Riad Solh. one of 
the founders af the Lebanese Re- 
public. He renounced his title of 
pn&ace and became a Republican, 
forming with two brothers. Prince 
Badr,45and the 21st son of Abdul 
ATKto mh\ Nawaz, 44 and 23rd son, 
and two half-brothers, a group 
called the "Free Princes." 

After drawing up a plan for a 
na tional assembly In Saudi Ara- 
bia, Talal and- his group were 
forced Into exile In Cairo in 1962. 

- A Pardon 

King Faisal pardoned owm 
after they made a public state- 
ment of ftHwglaJira* in 1965. Talal 
now lives an unpolitical life at 
home and abroad. The- other two 
brothers were assimilated Into 
the power structure: Prince Badr 
is deputy commander of the 
National Guard and Prince Nawaf 
served as counselor to King Fai- 
sal. 

The second incident came about 
on March 25, 1975, when a young 
prince, his hair still long from 
years spent at school in Colorado 
and California, shot and killed 
King Faisal In the audience hail 
The assassin was Faisal, son of 
Prince Musaed. 55 and 14th son 
of Abdul Aziz the founder.. 

Many reasons were cited for 
the desperate act. The assas- 
sin’s father is said to be mentally 
erratic; his mother was a mem- 
ber of the Rashid tribe defeated 
by Abdul Aziz at Riyadh to 1902; 
the assassin's older brother, 
Khaled. a religious fanatic, ‘had 
been killed by police when he led 
a violent' demonstration against 
the opening of a television star 
tion, which he believed to be 
against the Koranic rule barring 
representation' of the human fig- 
ure; the assassin had been en- 
gaged to a daughter of the late 
B3ng Saud, whose relatives resent- 
ed King Faisal far deposing King 
Gaud. 

Such seasons represent poten- 
tial problems that Saudi leaders 
face with their vast wealth, 
many- branched family and the 
towtans of a dosed, tribal cul- 
ture opening up to vast, new 
horizons. 

It .can be argued that the house 


cf Saud has done quite well 1 
policing itself. Thousands t 
male princes, most of than mi 
honaires, have been involved - 1 
relatively few knows scandals, 

However, a factor in this necor 
is the inability of the ceam» 
Saudi press to touch an an 
matter which might reflect pact 
ly on the family. Also, law er 
forcement authorities are apt ( 
treat family members as aba 
or at least beside the law, letup 
the Sauds wash their own dtK 
-linen. 

But the family itself ca 
crack down on punishment— ax 
publicly. The regicide, Prta 
Faisal, was beheaded accordiz 
to M uslim law for the murder * 
his uncle the king by on exea 
tlx>ner wielding the golden atm 
specified for royalty. 

An earlier princely kfller, w) 
murdered the British consul 
a party to Jeddah, was sentence 
to life Imprisonment. But tl 
term is bring served comforts* 
in a family villa after Britt 
diplomats asked for a stay 
execution so as to avoid arousb 
anti-British feelings. 

Under King Faisal, allowanc 
to princes were cut back. IT 
Intensified the development 
royal -family business. 

One knowledgeable source c 
_ timates a figure of about 93 
minion a year in allowances i 
the family from oil receipts. TS 
would average $80,000 to $150,0 
a year per prince depending ■ 

' whether one accepts tire to* 
(2,000) or upper (5,000) cs* 
rnntj* of the number af Sac 
princes, and depending, too, * 
bow much Is given to some 2JC 
never-seen princesses. 

The figure far princely aha 
antes may sound extra? 
gant, but it Is less than 1 j 
cent of the nation's oil inooc 
and dozens of the princes t 
working far “the carporatioi 
running the country. Eight 
the 26 Cabinet ministers and 
the provincial governors * 
their a ssis tants are Saudi print 
In addition to allowances, t 
family members can get richer 
dealing to land or earning sa 
commissions, or undertaking ott 
business transactions. Many 
these supplementary forms of 1 
come rely an nepotism that wot 
be unacceptable or illegal to sot 
cou n t r ies. But to Saudi Aral 
when a family member 
killing selling property — mast 
which is owned by the ro. 
family— to the wildly-inflated r 
estate boom around the cities 
is considered normal, it is a 
normal for princes to act as of 
or silent partners to the race •_ 
commissions on billion-dollsr 
part deals. Recently, some 
cations have emerged of-a'aMp 
bid by the royal family to‘wtsjE| 
example that the national 
est should come before persotfflj 
business, even family perscnJHd 

Some UK officials, whose iBI 
terest is to seeing the censer®! 
live Sauds stay to power; say 
prevention of corruption or favflpl 
itism, together with education agM 
rearing of princes as 
citizens, is the most critical tamm 
facing the family. ' ~K§‘ 
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A Few Years See Sweeping Transformation 


r (CUmttonedfrom¥a|^ 1.) 

tv.- ■!'fted in’ 1974, one- minister said 
.. ^ thought- tiro-thirds-- of the 

; 0'.'“"*'- ; .a should,- be handled., by UJ5. 
-7 ^apantes. * ■; , - ' 

: Violations . soared subsequently 

r„ ... . 'j •' lag the . spate of threats to 
; w - v^ade Saudi Arabia and. the 
Vi sing of UJ8. legislation 
.T ''^ ..breaking the Arab boycott on 

-l/’ ^ wsL ' . 

^Tlth eventual peace in the 
' ■ jicfle East, however. Israel and 
. m • boycott would cease to be 
Sl jea and the talk of Invasion 
vl' ‘ ^uU be ended. V . 

'V Respite an astronomical finan- 

, . surplus, Saudi Arabia can- 

; ' Vu be called, at rich. 0000117. It 
• „V ; js not have the farms, the 
T\l;* ^stories, the bentos, the parks, 
’ "s - '• 1 museums and the faxCrestirnc- 
1. .< which make Sweden or 
' ^.'.^.Serica “rich." it does have a 
f v .‘th, current income end it does 
~ x - ve the potential of converting 
^ it Into a rich country. 

- . . i ywEuch has already been done in 

■f ■ . ‘id construction, in bufldlng 
v ^ 7 uses, schools and hospitals. and. 
_•,- -■» rising ex pe ndifages on these 
. - A * ms can be expected to level 
V* Wttk peace to the Mwq* 

. ‘ «afc the expenditures on arms 

• w _ -ght even decline. 

1 T-'-.'.T* i big portion of Saudi income 

- "-,,“7* v ^b® next few years will be 
*'*" . * tsorbed by expenditures on toe 

'■ -“'W, Industrial QgtohHctmwi *.- 

>ftHngs to gather and transp ort 
"*■ -5 - and oil. export refineries. 

“ ■ "_•*' -^trochemical plants, tom. and 
“■ ■.rnitn'nm reduction facilities «t»< 
*1 mills. Bat if they are prop- 
' ~ -f y conceived— and toe new 
' T -’-.nister of industry Is determined. 

• At all major projects will be 
>< >11 implemented— -they should be 

- ~ ^riling to the national wealth in 

few years. 

•*: ..While the minnn .1 Saudi bud- 

- .tary surpluses may decline for 
• rfi next few years, they are un- 

-;riy to disappear. Unless waste 

■ comes unbounded, toe surplus 

■ . -ouM start to grow again early 
.-. - the 1980s. 

- ■ -.^fce kingdom's anti-communism, 
v. good relations with the United 

- .v^tes, and its moderation, on 
_-ai>-IsraeH issues have led some 

_^-^abs to conclude, erroneously, 

. ■_ a* Saudi Arabia is an Ameri- 
... . a satellite. 

_• . ; _tn a similar fallacy; same Amer- 

- ins have been- led to conclude 
the kingdom could be taken 
granted, that it had no place 
.* ."e to turn. Washington's initial 
gp tic ls m about the Saudi role 
oil prices has now given way 


to an equally erroneous assump- 
tion that Saudi Arabia can al- 
ways— and. will always — be a brake 
on price increases. Americana 
toad to take these positions be- 
cause they disbelieve, or discount, 
or do not hear, toe Saudis’ own 
statements. 

This bad led. to serious error in 
the past, most notably -in 1973 
when a deaf ear was tamed to 
warnings from, vhw Faisal 
the oil weapon would be used if 
there were not a move toward 
Middle East peace. 

There is no doubt of Saudi an - 
tl -Communism or fltm djl desire to 
remain, friendly with the United 
States. But Saudi Arabia is Arab 
. above all; its other foreign-policy 
concerns do not take precedence 
over matters of. importance to 
the Arabs. Saudi Interest to Je- 
rusalem did not die with 
Faisal Saudi Arabia does not 
secretly want the Palestinians to 
be crashed and absorbed in spite 
Of ennttnnaJ reports from noma 
widely read political commenta- 
tors. 

On oil, too, there is a dear 

itanp m rtf rnfamlmiBrinn fianHI 

Arabia is not. trying to break 
OPEC; it Is not secretly trying 
to rain the economies of Iran or 
Iraq and, contrary to some of the 
wftbfer testimony before toe 
Dotted States Satiate, ft does not 
need more in comp Si as not 
atoaad that ft wffi be teft wtth 
ita cdl fan toe ground- and ft does 
not befteve toe major oonwnew 
wdl do anything which would 
depress oil- prices. Neither does 
ft believe that the current price 
of oft to tri g b s c Hup the price 

Of Oft riiraiM, . hn 

The Saadis believe; and have 
re pHtof y stated, that toe price 
of atl roae too far and too rapid- 
ly after 1973; they believe, a& do 
aft. OPEC got v emmente, that the 
peace of oft trill be. determined 
ultimately by the cost of produc- 
tion of syntbetts Mquhfi hydro- 
carbons and that tots wBL be 
rougher trice toe present price 
of oft. 

Foreign Minister Prince Baud 
has said that Saudi Arabia’s price 
dispute with its OPEC colleagues 
was only “the timing and rhythm” 
of price increases. . 

The importance of the “timing" 
Is not to be underestimated, but 
this does not mean the Rimdte 
favor an indefinite price freeze, 
in various recent projections of 
world oil supply and demand far 
the next 20 years, more sober 
analyses conclude that a supply 


probhsn will appear unless Saudi 
Arabia, lifts its current oil produc- 
tion celling of &9 miliioa barrels 
. per day. Optimistic reports have 
to common a belief that Saudi 
Arabia will increase oil produc- 
tion as needed. 

' 80 tor it has dime so. .Yet there 
has been strong opposition to the 
country to even the ’present pro- 
duction. levels. Many S&u&e be- 
Meve that much current income 
is wasted; that the surplus In- 
‘ come bas only been, placed in 
UjS. Treasury bonds or in bank 
deposits , where -the rate of return 
is less than the rate of inflation; 
and that tt would be much bet- 
ter for Saudi Arabia to keep its 
oil in the ground until tt needs 

the inccane. 

. Nonetheless the world demand 
far the oil will be . great, and I 
think that the United States can 
. reasonably expect to get oil from 
Saudi Arabia muter a few Impor- 
tant rrmMHnrik: 

TTfrn g Faisal and King irhaiprf 
have both. said, that they under- 
stood their responsibilities to the 
world and would produce toe 
needed oS provided there were 
a just peace to the Middle East. 

TUs is not the entire picture, 
however. Sforikh Ahmad Zaki 
Yamani, the oft minister, has re- 
peatedly added to this formula 
his warning that his country 
ccuM not bs expected to produce 
oil — its only important natural 
resource— if the West co nt inued 
to be profligate to its use. Saudi 
Arabia would produce oil tor es- 
sential uses; it would review its 
position if there were no efforts 
to the todDfitrial countries to con- 
serve energy. 

There is one more oonsldera- 
ften. The Saudis must be shown 
that they can use their income 
for toe development cf their 
wami iT y and their area and that 
whatever ■niryftiys ft has can be 
Invested profitably abroad. It 
would not be rational, to assume 
toe Saudis will forever be will- 
ing to accumulate depreciating 
debars. 

The Conditions 

Thiye are not impassible con- 
ditions. President Carter Is folly 
committed to working for peace 
in toe Middle East. He Is equal- 
ly commttted to a strong program 
of e nergy conservation to toe 
United States. Ann there are no 
American governmental obstacles 
to widespread Saadi investment 
to the united States. 


But even if all conditions are 
folly it must nob be assumed 
that oil prices will also be frozen. 
This is out of Saudi hands; it will 
essentially be out of OPEC bands. 
As Saudi Director of Petoomto 
Dr. Abdul-Hadi Tahir re- 
cently, IE would like to have 
someone show me how cdl prices 
are to be kept down during the 
shortages we will surely have.” 

This does not necessarily mean 
that oil prices will Inevitably 
skyrocket as they did in 1973-74. 

If the. Xrceru&ttonal Energy 
Agency implements its planned: 

policy of limiting oil imports, toe 
industrialized world should be 
able to work out with Saudi 
Arabia gvi other ott-pr odneiag 
countries a schedule of produc- 
tion. snri prices to cover the time 
from, now until synthetic hydro- 
carbons are introduced to replace 
conventional oil— probably to- 
ward the end of this century. 

Anything said here or elsewhere 
about future energy supplies is 
based on the assumption that 
there will be peace in the Middle 
East. If there is not. we must 
plan for catastrophe, not snoato 
transitions, with peace, how- 
ever, our oil and petrochemical 
companies; 'our aluminum, and 
iron and steel companies, should 
also bq, able, to develop with 
Saudi Arabia extensive new joint 
ventures for refining petroleum, 
lor manufacturing basic hydro- 
carbons and fer producing sponge 
iron, raw steel ami atantoam to 
Arabia and more sophisticated, 
labor-intensive products In toe 
United States. 

There may have been seme 
truth In the old accusation, that 
the U.S. -Saudi relationship was 
a master-client one. However, 
awakening recognition by toe 
United States of fts own interests 
ami a more realistic assessment 
of its capabilities and its foreign 
policy limitations are matched by 
Saudi Arabia’s growin g recogni- 
tion of toe extraordinary, but 
narrowly based, power and influ- 
ence ft can have for toe next 
20 years— and beyond, if its re- 
sources are carefully husbanded. 

There ft good reason, to look 
forward to the development of a 
flourishing new relationship be- 
tween those two unique countries. 
The United States’ strength and 
technology working together with 
Rnndi energy capital be 
of immense benefit, not only to 
the two countries themselves, but 
to toe 'world. 
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The Riyad Bank.Your ideal introduction 
to Saudi Arabia's growth economy. 


Th» Importance 0 # Saudi Arabia In today’s 
MMomto world is obvious to any informed 
individual. Tha probtam for many Western 
financial poopla is howto make direct contact 
with this tignffiant growth ana, 7fta Riyadh 
Bank could provtta the ideal introduction, 
Tha Rlywfii Bank Is one of Saudi Arabic's 
loading Banks. And Hks tha economy of Saudi 
Arabia itself. It b growing fast Today it 
numbere thirty tour bandies throughout tha 
oil-rich Kingdom. Uttnx-modsm new bank 
buOdings are rising at Jeddah and Riyadh; 
and in human terms, tha bank Is bulling on 
both the quantity and quality of its personneL 
Tha Riyadh Bank's balance sheet fuBy 
reflects Saudi Arabia's rapid economic 



Balance Sheet as at 
29.6.1397 (16,6.1977) 

Capital and 

Reserves 417 Mffltofl SR. 
Deposits 4752 MQBor SR. 

Total Assets 1153C lESoa SR> 



Tha RiyadBank'* branch natwofk covers 
every significant centra fn the 
Kingdom of 5autG Arabia. 


Riyad Bank Ltd. 


HmtiQtfice- 

P.Q. Boat 10T7, MM, SamS Arabic. 
Telex 48X9 FVyodhSJ 
Telephone: 32416^778 




Facility Centres at Jeddah - Riyadh - Dammam 

Zahid Tractor 

& Heavy Machinery Ca Ltd 

Head Office: H.O. Box 1588, Jeddah, Saudi Arabia 
Telex: 40042 — Cable: ZAHIDTRACTOR 


llVd'ii .KHiYlft.iri}» 
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For Women, Education and Luxury Bring Mixed Blessings 


By Mary Jo McConaitay 

TJIYADH flHD.—For women 
Saudi Arabia, the sodden 
flow of oil wealth, is a mixed 
blearing. It is bringing education 
and better health for themselves 
and their I'Wi'i™, aTiminatsnff 
drudgery and even providing 
luxuries. At the same time it 
brings aspirations which their 

strict religious society is not ready 
to agree to. 

“It cant go on like this much 
longer," says a 24-year-old wom- 
an from Jeddah who hue attend- 
ed university and is married to 
a Saudi businessman. “Some of 
us want to wort; at different 
things, we want to drive and we 
don't want to wear the veJL But 
we don't want to hurt our fami- 
nes or go against our religion- I 
see a lot of tension among my 
friends." 

Despite mixed emotions and 
even ‘stress among traditionally 
educated women who feel It is 
time for some changes, the situa- 
tion apparently con go on— per- 
haps mudh longer. In cosmo- 
politan areas of Jeddah and the 
eastern province girls may wear 
thinner veils and shorter black 
abeyas over their long dresses, 
but there are few who want to 
risk family displeasure, bold 
stares or even the stick of the 
religious policeman. Customs, 
with the religious approval they 
have acquired, and the strict, 
puritanical version of Wahabi 
Islam combine to keep social 
change for women to a minimum 

In towns and dries the rich 
and middle-rich live with the 
best and latest products the de- 
veloped world has to offer. Sven 
housewives in the mast remote 
areas are little by little experi- 
encing labor-saving devices No 
longer is the laundry an ell-day 
affair spent with other women, 
and a recent nationwide' riectziQ- 
cation. program means that iron- 
ing, for instance, Is not a matter 
of heating coals and wielding 
a weighty medieval pwing de- 
vice. Bakeries end pre-packaged 
food save hours every day. 

Yet unlike the Weston pat- 
tern, increased leisure does not 
signal a release from, the house 
or the chance to develop a chosen 
career. For the Saudi woman, 
more time moon* more tbm» to 
spend at home. 

“We dent want our women an 
the street," says a high govern- 
ment administrator, a European- 


educated member of the royal 
family in his 80a “When you 
see a woman you think, ‘She is a 
mother or she will be & mother.' 
Men and. women are equal here 
because they have equal respoa- 
s*mty: Man has to build from 
riie outside end woman from the 
taste" 

A full generation after the dis- 
covery of oB— as their men are 
nwnsginc one of the quickest* 
growing economies ta the world, 
guiding the social development of 
a people thrust suddenly from 
rromaifagn to a stats of post- 
industrial urbanisation, taking 
Important positions on interna- 
tional fronte-tbe women of Saa- 
di Arabia are stOl expected to 
stay out of “the streets” and 
neither be heard nor seen ex- 
cept within family groups. When 
they do go out, they cover up 
with veil or face-mask and the 
black, shapeless head-to-toe gar- 


ment which renders them “in- 
visible.” A woman may now hold 
a passport ta her own name, bat 
she does not leave the country 
or even travel from one cSty 
-to another within the king dom 
without her maharam, a male 
relative who will -act as keeper 
or protector. 

Saudi, women may not drive 
under any circumstances. They 
may not take taxis alone or with 
other women. They are not ex- 
pected to appear in government 
office, public places or the mar- 
kets except under extreme cir- 
cumstance* Saudi women can- 
not attend museums, zoos or cul- 
tural exhibits except an desig- 
nated ladies’ days when men are 
not allowed. They do not choose 
their own husbands. 

Men and women who are not 
perfectly satisfied with these con- 
ditions pin their hopes for change 
not on money or labor-saving 


devices, but on education. 

• Fafcma Maxtdfly, through her 
husband, was the first woman 
to gain admteriohi to Riyadh Unl- 
vereftyta lflttL Today 1,500 young 
women are attending the univer- 
sity on their own. separate, cam- 
pus, and Dr. Monday is are of 
their professors. The women's 
campus is understaffed the 
ladlitiea' could be better, bat, as 
Dr. MaxuHly explains, there are n 
many-young women who want to 
study that the university must 
try to accommodate them until 
' the modem new women's . Campus '• 
is completed. 

“The g&te are all hard workers," . 
she says. "Some want to make 
themselves suitable as wives, to 
educated men. Others wont, to 
have careers. But either way,-, 
once yon stack rtnnwttrtng you 
don’t stop. These girls win, shall 
we say, impose themselves in the 
future." 


Education for women has been- 
annphfllfight ,a stay of gov- 
ernment success .against, grove 

obstacles. . . Opposition was so 
great ta the eariy 3960s that the 
late King Faisal opened some of 
, the first girls' schools. under mili- 
tary protec tt mr-te adtt topaasts 
believed & community school 
would ctwup^.gaisi and weaken 
their faith. Tb appease conserva- 
tive religions circles, the govern* 
meat atm administers girls' edu- 
cation separately from, boys' un- 
der a distinguished reOglous . per- 
sonage. While the cHmote has 
changed driunatioslfy over the 
. past decade/ wife Saudi families 
and communities- supporting the 
government's -push^ the religious 
patina on girls' - education Trill 
remain, . 

"We need people ta these 
positions who are., cautious, reli- 
gious, and who can protect 
girls - from themselves their 


surroundings,* says a provincial 
administrator. “We need people 

to make sure (hat certain things 
don't change." . 

■ Girls see time and. money 
lavished on boys' sports while 
they themselves are not permitted 
even 1 -physical education, classes; 
yet tire giris run to school with 
an. enthusiasm, seldom seen ta the 
West College women “attend” 
many lectures by closed-circuit 
TV because they are not allowed 
to' be present with males, and 
because women professors are ta 
short supply. Yet teachers report 
women at ah levels outshine 
their male peers (perhaps partly 
because boys are allowed more 
diversions outride class). 

- ‘ ATthii ngh the is 

building schools as last as 
materials and manpower allow, 
boys have ' first priority. The 
goal for female primary school 


enrollment by 1980 Is only 50 
per cent that of boys, and the 
drop-out toll is severe. m 
secondary and higher education, 
girls ere still limited to “ap- 
propriate” studies. 

As ¥atm& Mhndfly sits ta her 
spare office and speaks animated- 
ly of the new opportunities tar 
girls today, a tableau forms 
around her desk as if to d ramatis e 
the point. An old, black woman, 
chewing gum. and flash- 
ing her own gold rings, serves tea. 
Two young women, who have 
walked ta carrying paperbacks by 
Austen Bronte, fling off their 

abeyas, revealing jeans and track 
shoes and explain, in Engl i sh they 
are late for their seminar because 
the classes they teach to secon- 
dary students ran -overtime. 

How do such working women 
answer that their place is 

in the home? The close-knit 
BpaiHt family life will not be 


Life Is Good News and Bad News Western Expatriates 


By Bob Lebfing 

J EDDAH OHT).— Despite the 
difficulties of living ta a land 
of ThurKh climate and puritanical 
ways, foreigners are stfll flooding 
into this country. They are drawn 
by an unprecedented economic 
boom, that holds the promise of 
“Instant wealth” for all— from, 
street-sweeper to corporate man- 
ager. Amw-i lead the stam- 
pede: bankers and teachers; mili- 
tary trainers and -sports coaches, 
construction crews, ofl roughnecks 
and nuclear physicists. . 

These are now about 30,000 
Americans in Saudi *^», and 
the DA Embassy expects that fig- 
ure to top 50,000 by 1080— provid- 
ed that the new anti-Arab boy- 
cott legislation and proposed 
higher taxes an citizens worktag 
abroad do not cut into the Amer- 
ican presence here. US firms 
with large expatriate contingents 
here include Lockheed, Northrop, 
Raytheon, Whittaker Vta- 

nell. The kingdom has about 
60,000 Europeans, including 10,000 
Britons. 

There is good news— and bad- 
far Western expatriates out to 
seek their fortunes ta Saudi 
Arabia. 

Krst, tire good news: For 


eight months of the year, the 
weather is Meat— plenty of sun- 
shine and. dear blue rides, tem- 
peratures are ta tire high 80s 
or low 80s (high. 20s mad mid-Ms 
centigrade), with cool b r o ea es 
after sunset. There are milea of 
unspoiled white-sand beaches, 
and tire Red Sea atterx'the beat 
snorkling and souba diving this 
aide of Australia’s Great Banter 
Reef. 

Foreign residents can. sharpen 
up their toonis games or play a 
round of gfrif at erne of several 
private clubs. They can shop 
for curios or souvenirs ta the 
bustling souks or market places, 
and can spend their weekends 
exploring tire desert cr visiting 
remote villages that bftve re- 
mained lor iirnfairh 1 * 

The Mngikm jg sta bl e , tranquil, 
at times even serene— uribazrted 
by many of the di stra ctio n s of 
Western cfriUzation. 

Good Earnings 

Best of all, there is the money. 
Many Western expatriates earn in 
excess of $20,000 a year free of 
Saudi tax, plus company boos- . 
lug, education «md holidays. Moet 
claim they manage to quickly 
build a nest-egg which, would take 
years to accumulate at hmri» 


Now for the bad news: West- 
em-atyie entertainment is ta radi- 
cally short supply here. Because 
of tire strict, conservative xdlgknis 
ethic that g ov er ns the birthplace 
of the Trinmin faith, there are no 
cinemas, ni ghtclubs, hors or gam- 
bling casinos. 

Alcohol is strictly 
Even the major hotels are dry. 
A fifth of bootleg whiskey costs 
|100 -wh en, it is available. Moat 
expatriates have access to Sidiqi 
•(Arabic for “my friend”), heme- 
•distilled Hgn>r that looks like 
scotch or gin, hot definitely is an 
acquired taste. 

Women Restricted 

Social Ufe Is limited. Married 
couples tend to socialize wBhta 
Hmitod expatriate circles and 
there is little contact with. Saudi 
fawniiw, TJ(p ]| particularly con- 
fining for bachelors. “It’s Wh» 
living in a monastery,” says a 
divorced. Englishman working ta 
Jeddah on status. 

Emotionally, an assignment is 
often roughest on wives. Western 
women everywhere in tire Arab 
world complain that they ore 
often left with time on titer 
T»nn«i» vh0e their husbands at 
least get Job satisfaction. But 
Saudi Arabia, is probably tire most 


ftonf hi i fig environment of sdL 
Women are not allowed to drive 
these even if they hold valid driv- 
ing licenses from other countries. 
This .makes even a simple trip 
to the grocery store a nuisance. 

American and European women 
-stepping into this milieu ex- 
perience emotions ranging from 
annoyance at the restrictions to 
a state of shock over the status 
of Saudi women. Most Western 
women. live ta company com-. 
' pounds where titer htiAarwy 
employers go to great lengths to 
provide the games, dobs and 
amenities they hope will keep the 
women satisfied and give families 
a semblance of the lives they left 
behind. 

Wien they tke of Msh-Jang 
and afcfts bazaars, many start 
bstening-ta an the jab under- 
ground. Saudi and foreign com- 
panies are 'often anxdhus to 2*e. 
westers wo m en for office work, 
evert without htard-to-get work- 
tag pa p er s , atttreugh professional 
wootcn TBrexy oiu joes m lint 
oa da 

Homing coats can be stagger- 
ing. It now .costs between $50£00 
and $60,000 to rent a three- 
bedroom. ap a rtment for one 
year, ihe UJ5. B n betray estimates. 
Renovation, costs and afr-con- 
dtfitmlng -could add $10,000 to 


$50,000 to tire company's bill. 
Dividing ig> a villa into bachelor 
awximnvodaBons -can. bring the 
cost down, to a sHD-befty $15,000 
per person. In the on-rich east- 
ern province, the cost per man 
for long-term bachelor aeeom- 
mndattons is somewhat lower — 
shout $8^)00 a year, because more 
boosing is available. 

Rrma which, bring ta short- 
term employees may spend as 
mnoh as $2,500 & month to house 
one employed in hotel-type ac- 

iwwmnifatliynlL 

. Education, Coots 

piqwitiffl) fa another major 
problem toeing expatriates who 
bring their fondles to 
Arabia. ■ Western etemartary 
school* are scarce, expensive and 
overcrowded. Parents must send 
their children abroad to attend 
high school or university. . 

Apart from beach life and tire 
lure of the unspoiled hinterland, 
Saudi Arabia has little to offer 
Americans and Europeans in the 
way of leisure-time activities. As 
a result. Western expatriates im- 
port their own entertainment. 

A. thriving videotape cassette 
business has sprang up in tire . 
kingdom. Private lending li- 
braries and * Western companies 


provide tapes of the latest Amori- 
can and European television fare, 
including teatore— length, movies 
and sports events. 

The videotape phenomeno n , as 
popular among wealthy Saudis as 
it Is among Western expatriates, 
reaches as for as the remote oil 
camps in the deserts of the Emp- 
ty Quarter, where ofl workers can 
relieve their boredom and isola- 
tion by turning on ABC’s "Wide 
World of Sports” or filmy like 
"Star Won” and “Looking for 
Mr. Goodbar." 

Many of the larger Western 
rnmpnnipa provide recreational 
facilities for their employees. The 
Hochtief compound, tar example, 
includes a swimming pool, library, 
playground, discotheque, and Jed- 
dah’s first bowling alley. The 
introduction of Western leisure 
activities is. inevitably, haring an 
impact an Saadi citizens. But bo 
for this has not resulted in pub- 
lic pressure to open tire country 
to American and European cultur- 
al Influences . 

Saudi ofndalg point to urban 
violence and crime in the West, 
and wonder whether American 
and European films and television 
programs might * 

religious-oriented social structure 
that keeps crime here, to a min- 
imum. .' 


threatened If women are 0 
more freedom, they reply, j 
Axnerican-style feminist ifa^n 
win never be issues hero. _ - 

“As long as they allow % 
study and to work," raft: 
Mandily, "I don't want to reft 

Fortunately for them. Dr. ft 
dily and her students haw <& 
to work ta cne of t£» two ftt 
prafesrione tire Saudis detnx 
ceptsbie according to tire fifa 
t eac hin g and nursing, but t 
for other women. The- count* 
gravely strained by a shoring 
labor in its rush to dev riop p 
and the consequent pre ra an 
hundreds of thousands of for 
■wori u ara in its midst, but wo 
make rap lesj than 1 per ova 
tire work force— among theta 
female participation rates fa 
■world. A small number are far- 
ing Info the Job market in a 
departments and 
areetiy with foreign compv 
but in general Saudi men do 
want their women working w 
they may- risk contact with c 
men. They interpret the Kora 
support th% outlook. 

As a secretary, a woman 
wort behind a screen, and 
husband and, family will beat 
ed of her protection. 

Staggered Polygamy 

Fbr the overwhelming majc 
of Saudi women the prfc 
career is marriage. The a 
family is big and dose and f 
cousin marriages are the prt 
red match. Bride-prices— u 
tafiated by the new wealth- 
still paW but polygamy, wide 
showed by the Koran, is an 
pensive rarity nowadays. E 
ever, a man may still divorce ■ 
wife by a cample declaration 1 
fore witnesses, a benefit 
awarded to women, and tbto 
pudiation has been called a i - 
of staggered polygamy. A dtv • 
ed moffrer has no legal rigfa * 
her children after Urey 
reached the age of seven. 

There Is Utile chance that t 
easterns will be modified, for 
are not part of a body of 
law, but of the Sharia, the 
glare code that is tire law of - 
k ingdom. In the lawless d* 
of the 7th century tills man- ” 
code was prog r ess iv e, and a* 1 
who eonsida- that It is sti 
safeguard for their women 
phasfre the words of the Prop 
The best among you is the 
who is best to his wife.” 


Get in ahead of all the others 
with 

ASHEMIMRY TRADING 
CONTRACTING 
& INDUSTRIES 

know-how puts us ahead 
of our competitors 


TRADING 

We have made it our business to explore the market for others. 

We are proud of the reputation we have established both for ourselves and the manufacturers 
we represent and their products which we have, introduced into the Saudi Arabian Market This 
is the market we know; so why not take advantage of our experience and let us promote your 
products in Saudi Arabia. 

CONTRACTING 

We are one of the Kingdom's leading suppliers and contractors of modular building systems 
— PREFAB, STEEL BUILDINGS and CONVENTIONAL CONSTRUCTION. 

Whatever your accommodation requirements, especially where Economy, Time and Qualify 
are prime factors, you can rely cm us. Faster erection means faster .occupancy and we give you 
both. 

INDUSTRY 

We are manufacturers of Steel Metal and Prefabricated Building System. 

JOINT VENTURES 

AND NOW WITH OUR JOINT VENTURES ASSOCIATES WE CAN TAKE BIGGER PROJECTS 
OF EXECUTION OF ALL TYPES OF WORKS: 

EARTH MOVING AND DRILLING 
HIGHRISE PRECAST BUILDING 
BRIDGES 

LARGE STRUCTURES 

HOUSING AND DEVELOPMENT 

ELECTRICAL INSTALLATIONS 

MECHANICAL INSTALLATIONS 

AIRPORTS 

HIGHWAYS 

RAILROADS 

HYDRAUUC WORKS 

TRANSPORT OF PETROLEUM A GASES 
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PALESTINE STREET P.O. BOX 342, JEDDAH, 

TEL: 57850, 57256 CABLE SHIMERCOTRADE 
TELEX: 40158 ATASTEL SJ JEDDAH SAUDI ARABIA 


TRADMG CONTRACTING & INDUSTRIES 

ra^^^ LBUILD,NG • P.d. any. »«■ ■ "AlK® 

Tel. 3991 3/3991 7/3891 WEXT. 233 TELEX: ^0162 KHEREJI SJ. 
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4ft Kali In . ISJOc 

» 

TO 

TO 

TO 

4* 

'« KeneMilf wt 


R 

2 

1ft 

2 + '• 

n 

4ft KayCp JO 

Z6 i 

5 

7ft 

7% 

7ft+ % 

91m 

TO Kenwin JBa 

A3 6 

7 

TO 

8ft 

. Bft — ft 

a 

TOKetcfim 20t 

4J 9 

1 

416 

4ft 

4ft 

4 

(ft Key Co 

S 

1 

TO 

TO 

TO+ V* 

7% 

ft Kldde wt 


2 

0-14 

ra-w 

13-16 

2ft 

1% KlnArk 

. ii 

W> 

Zft 

2ft 

2ft 

3 

IQnBOpt 

JO 

5 

Zft 

2ft 

Zft 

ur#» 

TOKInoRd Jba 

2-4 6 

2 

Oft 

9ft 

Oft— % 

36ft 

20ft Kirby Ex 

.11 

2- 

27 

26ft 

V + % 

6ft 

3ft Kit Mffl 

• * 

23 

4ft 

TO 

TO - 

4ft 

7 KleerVu 

' ZA 

2 

Zft 

2ft 

2ft+ % 

6ft 

£% Kleinerts 

6 

in 

Aft. 

5% 

6%— ft 

20 

14ft Kollmr 36 

2.0 9 

35 

ITO 

17ft 

7B16+ % 


1X6 Fshnrk 

MXbFlsdirP JSt 2J 7 
'TOFtehO* 1J4 9J10 
3X6 Flaostfr .» 3.1 6 
2M FlaCep .4 

3%~FlaRck . 1 


I 3ft 3ft 3X6— ft 
7 1 WX6 MX6 ITO- ft 

0 I 15% W% 15%. 

6 5 3X6 3% 3%+ ft 

4 7A 3X6 3 3% 

7 > TO J%- 6X6+ X6 


__:KPet M J31 28f 21ft Wft 20%+lft 
~Di 3 14 4 4 

-UCp JKa 1.0 11 318 5 4ft 5 + X+ 

:RS 06,2.1 4 13 11% 11% 11% . 

:SE JO 5J 5 . 1 13% Wt Wft 

^steA 2 2ft 2% 2ft- u 

CaWar JO# 2.0 B 120 15ft 15% 15% 
Cotasmp * 3 3 3 - 

CalUfe .Toe 3J 6 2 3 3 3 

Catt-t pfija 11. 1 23X6 29X6 23X6 

CalPtC 1 JOa 5.0 5 W 24 23X6 24 

Cameo KJ 42 Hft 11X6 11X6- Xr 

CaChbA 53H-I6 3% 3X6 

Campln 57uWft 9 ft 10%+lU 

CdnHomO 10 13 7ft 7ft 7X6— % 

CdMarc J2 4.8 7 9 o4 9-16 4 7-W 4 9-16+1-16 
CdnMrrr 9 3 12X6 17X6 »%+ U 

jtnSupO I 16 48% 48X6 4B% 

Cs pater! 2 ft ft ft 

Caressa S3 4% 4% 4% 


13. Flowers S2 3J 7 65 1S% WXb 15%+ % 

14 ’Flu*** J3t 3JH . 3 2Bft 20% 20X6- ft 

1616 Fly DiaO 8 289 29% 28X6 29X6+ % 

5X6 Foodrm JB 4.1 4 13 ■% 8%' 816 
15% Fondws 32 IJ 9 20 22% 21X6 22X6+ X6 

£5 FordCwr Sa 73 9tX0 72 7TX4 71X1- ft 

TO ForestLab 25 4 3X6 3ft 3% 

TOFoxSttP JO 6J 7 20 7% 7% 7X6-^ % 
MsFrMktnRI 3 5 5 S 

8% Franks J03J6 «H WX6H+% 

lft FrlendFr 43 29 Oft 8% OXb— % 

2X6 Frivltp JSt 16. 4 no 3% 3ft 3% 

6 Frisdts JOb 4J 5 12 TO 6% 6X6+ ft 

6 FrantA .m 2.0 6 14 9ft 9% 9ft 


Cenui la 3 J W 
CaroEn I 03 9 
Carrot Dv 
CasFd I J4 7J 
Cestletn 27 


la 3JW 18.29ft 29 29X6+ X* 

I 03 9 1 12 12 12 

8 4% TO TO— ft 

J4 7 J 3 20 20 - 20 

27 5 4 4 4' — 16 


CavJtm ,12r -9 31 23 13% 13ft 13X6+ % 
CelluCft 5 5 2 2 2 + ft 


ft 11-16-1-16 
4 4 

■ 8X6+ ft 

1X6 2 

9% 10 - ft 


CeltuCft 


5 

5 

2 

CenviH 

ro 6.3 7 

21 

12ft 

Cerfroo 


W 

44 

ft 

Cetec Me 

1 J 12 

1 

4 

ZhadM 

JO 

7.4 8 

15 

Bft 

ChampHc 



44 

2 

ChonMd 


7 

13 

10 

Chief Dev 


26 

A7 

ISft 

CWIhtCp 

J24 

3J 5 

4 

6% 

-hr bin JOe 

3.8 6 

8 

5% 


2%6RI 
1U.GTI 
11% Gabrfei JO 
4% Galaxy JOb 
BftGeran JB8 
2% Garland 
BftGatUefc JO 
2% Gaylrd Jfie 
•X4 GnEmp Jlr 
1X6 GnHoas 
2 Gunge 
5% GntYell .15a 
4% Glasrodc " 
15ft Gtatfltr .98 
4ft GlanGer .U 
Wft Glnmr JO 
lift Globaln JO 
1% Glosser JO 
3%ddblatt JO 
WftGOMnCyc 
9X6 GoMnW J5e 
X6 GoMflald 
. i% GoodLS 
2% Gdrtch wt 


4J59 te 4ft 4V6 4X6 
7 \ Vh 1% 1% 


1 

m 

i% 

1% 

29 

Wft 

Mft 

Wft+1% 

5 

7ft 

7% 

7V6— % 

7 

UVk 

Uft 

% 

W 

2ft 

2ft 

2ft+ % 

T 

Oft 

Oft 

Oft 

1 

2ft 

2ft 

2ft 

8 

2ft 

2ft 

Zft- ft 

48 

TO 

5ft 

5ft— W 

2 

3% 

3 

3 

7A 

TPft 

lift 

llft+ft 

1 

4ft 

TO 

TO , • 

9 

19U 

19ft 

19ft+ % 

3 

4% 

6% 

TO 

5 

12% 

Wft 

12ft- ft 

1 

12V6 

Wft 

Wft 

4 

n 

N 

19 - 


5J 9 14 3% 3% 3X6+ % 

42 H 12ft 12X6 12ft- ft 

04 6 W 19% » 19%+ % 

55 15-16 1+16 15-16+1-16 
13 4 2% 2% 2ft+ % 

■ 7 7% 2% 2% 


3 2 LaBarge M 2J13 12 2ft 2ft 2ft 

5% 4 LaPnt JO 07 8. 3 4ft -4ft 4% 

16ft 846 LaQuInt 1J3I IJ 9 14 15 ITO ?* +% 
8ft 5 LafyRd 30 5X6 5% J%- % 

3 mLak«h » 1 2X6 211-16 2X6+ ft 

2X6 1% Landmk 7 1 2% 2X6 »6— % 

2ft. M6 LaTourB 7 10 2 2 2 + ft 

13ft BftLaaRa JOb U 7 17013X6 13% 1F6+ % 

2R6 JWMLatenf J# 3J J 8 Mft 24 Wft+ ft 
4% 2% Leapt! 32 .2 3% 3% 3% 

13 10% Latah Pd JO W 5 S 11% 11% 11%+% 

lift TOLevllfln JO U 7 2' 916 TO TO+ X6 

9X6 5X6 LJbtyFb ' 5 .2 7% 7X6 7% 

7X6 5ft LWhtolr JO 3.1 8 6 TO TO TO 

7ft 5X6 UlilAnn 34 3411 1. TO 6X6 TO 

4% mUncAm W IS m TO TO- % 

9X6 4% UsydsE 4 56 5X6 5X6 »b+ ft 

2X6 1X6 ledge .Me 4J 9 0 1X6 1% 1%+ ft 

17X6 ITO Lotuim Jb 41 7 31 14X6 Uft 14X6 
9% 5X6 LoeWT wt +1 7ft 6% 7 .. 

17X6 7% Loglcon 11 HI ITO ITO W +1. 

23X6 ITO LaGenSv JQ 5J 9 1 16X6 16% 16ft— ft 

TO 3% LundyEI , « TO TO TO+ % 

1S% 8%L.ydaH JOa 5,1 6 18 9ft 9ft 9ft+ %' 

4 1ft LgnchCp ' 13 22. 2ft TO TO 


1 46 Macrod. 3 7 13-14 % 13-16 

19X6 15ft MePS IJ2 8.1 16 12 1BX6 18% 18%+ % 

5ft TOManhLf JB 5.9 6 1 4X6 TO 4% 

1% ft Marlndq '9 JO. 

■ ITO 9 MarFln / . 6 17X6 17ft 17X6 

10ft 6% Marlene 4 l 8ft 8% TO 

24ft 21ft MarGp pf2J5 9.9 5. 22X6 Sft 22X6 

5ft 4 MrstiF 10 2- 4% 4% 4ft+ % 

9% 5% Marahln 10 3 TO 5% 5X6 

a 17%MartPr JO 1.7 7 10 2346 23X6 2346- % 

1446 9ft Mas Ind -JOa 4J 6 41 13% 13% ITO- X6 

12% lift MaterRa n.28 2J10 10 X2ft 12 « 

4 3 MaofTec .14 4J 3 3% TO 3% 

4X6 2ft McCutO 9 155 3% 3% 3ft 

5 2%MdCaon 4- 1 3X6 3X6 3X6-% 

18X6 12% Means 1JB 6jn 71 17ft 17% T7X6+ X6 

9% . 7ft MedalSf JA SA 5 19 8ft 8 8%- % 

Zft 1% MadatnGp . 5 15 2% 2% 2% 

3% lftMedCSJw 22 40 2ft 2X6 2X6+% 

lift 11% Msdnco 32 24 f 8 13X6 13% 1TO+ % 

19ft 13% MadlaG J8 3J B 9 ITO 13X6 14V6+ ft 


Thom IA1 
Tube Invest 
Union Carb 
Vickers 
War L3V» 
West Deep 
West Dnef 
West Heat 
West Min 
WoalwOrth 


‘An office buildingin Texas? 

‘A restaurant in Buckinghamsliire?” 

‘Wo, Iwant a garage in Puerto Rico?’ 


fL# Rinas 
iMonttdH 


Air Lnu-oe 
Alknenlatre 
AduStsJ^e 


2.60 
030 
3.17 
638 
US 
2.04 

I. 70 
2.98 
0.69 
7.90 
054 

853 . 

1 36 CiaaGeWv 

122 AhtsutaM 

J. 91 ftuehrie 

4J0 BBoveH . 

1.76 Cr &ul*M 


That bit of. dialogue isn’t as wild or far-fetched as you might 
imagine. 

Herald Tribune readers with money to invest very often 
have interests or requirements that may seem unusual to . 
others. And often enough they can find what they’re looking 
for in the International Real Estate section of their favorite 
newspaper. 

. ■ \ 

Which is exactly why individuals or companies with real 
estate to offer place their ads in the International Herald 
Tribune. It reaches the right audience. With the right kind 
of money. Fast And its the audience, after all, that makes*. 


IleraldTribime ads work. 
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216 1% RET 13 2% 2% 2%- ft 

9 4% RHMed / 26 9 8X6 . 9 + 4b 

1% 1 RPS »■ \ 1% 1% 1%+ % 

10% 9 RLC JO 42 4 1 9X6 % 9X6+ % 

Bft 5 Ragan .10e 1.7 8 8 5% TO 546 . 

21ft 11% RanchEx 12 22 15% 15% 1546+ % 

30 >9% RangrO 38 8 24ft 25ft 26 — ft 

20% 11% Ranabrg 1 5.1 7 1 1946 19X6 1946 

lft 11-16 Re pAm wt 2 46 46 46 

21X6 13% RaymP .40 13 ID 63 18ft 17X6 17X6+ tt 

16ft 14 REInv 1J0 8J14 3 14X6 14% 14X6 

22X6 IBftRttRat 2J9e 11. 9 1 21% 21% 21% 

TO TO RefrtaTr .06 1.0 4 1 6% 6% 6ft+ % 

13ft 8% RegalB J2 5-7 7 34 9% 9% 9ft 

1X6 % RelGo wt Tl 5-Id % ft 

20% 15 RemAr JOa 4.9 6 13 16ft 1AV6 16ft 

7 1% RepGvps 7 2 6ft' TO 6X6- ft 

36% 23% RepNY IJ2 5 6 5 13 «*7 Wft 27 + % 
9S 23% RpNY pa. 12 9 0 100 23% 23% 23X6 

23X6 1646 ReshCot .16 .9 9 10 1B4* IBft 18ft- ft 

2346 8ft R«rts A TO 338 32% 2146 32%+ % 

26ft 17 Resits B 21 iSO 24 24 24+% 

246 lft RestAuc " 1 2 2 2 + % 

4ft 2% RexNore 149 u 4% 4ft 4% 

8X6 5ft Ridi'on .40 5 2 4 23 746 746 746- ft 

34% 28% Riley Co 5 18 28 M 98 - % 

98% 20% RIoAIg 1.04 46 8 1 23% 23% 93%-f % 

18X6 9ft Rlsdon JO 11 10 10 13 12% 1946- ft 

15 TO Robntcfi 94 31 11*6 Uft lift- ft 

TO TO Rgb'ln .12 23 4 3 5X6 5% 5ft- % 

17X6 11% Rockwav lb 8 J 7 4 19ft )9ft 19%+ % 

4% 1% Recor 4 3ft 3ft 3X6- % 

17% I Oft Rooera .ISe 911 90 17ft Uft 17%+IU 
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JO 
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7% 
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1 

3% 

7% 
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4 

17 

14ft 
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13ft 
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JO 

8J 7 

7 

Oft 

m 

9% 

17 

11% TatraT 


13 

14 

15ft 

15ft 

ISft- ft 


38X6 16ft Thoms JOe J 11 132 38% 38ft 38X6+ ft 
1946 14% Tlwm Wi 27 19ft 19ft T9ft+ ft 

4ft 3 Thorofar 1 2ft 2ft 2% 

3% T46 Tidwell 9 2 2% 9Xa 2ft— <6 

TO 5ft Tiffany t JQ 2.9 6 38 7ft TO 7 + % 


TO 5ft Tiffany t JQ 2.9 6 38 7ft TO 7 + % 

27 19 Tokhelm 1 4J 6 35 7Tft 31 29 — % 

Hl% H>T% ToIEdpf 10 9J 250 105 105 1Q5 

TO 5% ToppsG JB4J 7 8 6 5%6+ft 

’TO !2% TorlnCp JO 5J 6 3 15% 15% 1$%- % 

'1% TO TotIPel J5e J 9 59 11 10% ft 

S 1X6 Tot Pet wt 12 4X6 TO 45-16 

3ft 2 TownCrry 13 12 2ft 3% 2X6- ft 

3ft 2 Trans Lux 8 9 2% 2% 2X6+ ft 

2ft Tretfwy , .10 24 i ll 4 TO 3ft- ft 


9% 146 RgiicaT 33 11 3 7 2 

?% 1% PovPalm 8 24 . i% lft. Tft ■ 

9% IftRuaco 9 6 1% lft lft 

Uft 7X6 Ru*»|l Pi H I 94 15% 15 14 

94% ft RustCH 4n T7 14 97 94 93ft «ft_ ft 

1H '446 Ryan H BO 48 7 34 16% 16*4 16% 
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A Trlco 

.lie 

IJ 9 

X43 

Bft 

8ft 

Bft- ft 

. 

2 + V, 

3 13 14 1ft TuboM 
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7ft— % 

W-6 23taTurnrC 

■AO 

S3 10 

35 

27 

27 

27 + V6 


78 - Vi 
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J3%+ ft 









17ft— ft 

M 

3% HIP 

JO 

AJ 5 

4 

3H 

3ft 

3ft— ft 


11%- ft 

2% 

H4UNA 

.QSe 

2.9 4 

I 

1ft 

1ft 

lft- ft 


5ft— % 

Yu 

336 URS 

2A 

4.3 8 

25 U 5ft 

5% 

5ft+ % 


Mft+ % 

<0 

Aft Unimex 


10 

3 

7% 

7ft 

7V.+ % 


346- % 

Aft 
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Pf 


2 

TO 

6% 

6% 


I7ft+1« 

Bft 
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5% 

5% 

S%+ ft 

- 

2 

Wft 

BftUAirPd 
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SJ 7 
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W% 
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10X6 7ft SGL .22b 3.1 6 10 10% 10ft 10%+ % 

2% IftSGSec 4 1% 1% 1% 

5% 4U.S5P .34 7J22 x« 4% 4% TO 

15ft HftSTP JO 5.710x182 14ft 1346 14 - X6 

TSk 3 S Carlo 1 3Vi 3ft 3ft 

9Dft 82ft S Don pf7 BO 9J . zl® 83 \B3 80 

33X6 BftSDoo vfLU 9J 11 Wft 28 2Bft+ ft. 

19% 'TOSanJW 1.40 7J 12 36uao 19ft 20 + X6 

746 i Ssndole JO 5.9 4 2 5ft 5% 5ft " 

4ft 3% Sargent 6 3 3% 346 3ft— 

ICU 7% SaundrL JO 2J 4 1 18ft 12ft 12X6- % 
7ft 5ft SdtelbE 36 8jni 3 7 6ft 7 + ft 

12% 9 Schamnt .70# 56 5 5 Uft .1246. I2ft+ ft 
346 2 Schiller >1 10 J% 2% 2X6+ % 

7ft Aft Schoo'F .40 J717 5 7 7 7 + % 

7% 4% Sdiradr .30 5J9 2A 6 A+V6 
2X6 IXAScMgt 07# 2.9 IB I* 246 2 2ft+ % 

25ft 16 ScfAtla .16 .712 33 21X6 21ft 21% 

1% X6 Seaport 56k 6 1 % % X6+1-1A 

ISft 10 SeaanAII JO 1.910 l io% 10ft 10ft 

3ft 2. SecMIg 19 2% 2X6 2X6 

10ft 5ft selas .39 3J 16 11 8X6 8% 8ft- ft 

6% 4ft Serntch 20b 3J10 3 Aft 6ft 6ft 

• 3% ServD 24 5 3ft 3% 3*6- % 

4% 3ft ShaerS JOe 9 J 7 T 4ft 4ft 4U+ ft 

9X6 6 Shaw In J3b 74 7 4 TO TO TO— % 

1U 2ft 2X6 2X6+ ft 

mi tm ShenanO 33 22 21% 20 + 46 

4 TO ShopweH 5 3% TO 3% 

W Showbt 1 JO SJ 6 2 24ft 24ft 24X6- % 

5 TOSIkesCp A 3 4% 4% 4% 

ITO 6% Slldlnc J4 2.1 4 4 11% lift lift— ft 

ITO 846 Slmklm 80 SJ 7 8 11X6 lift 11X6+ ft 

3X6 2ft Simplex « 1 3ft 3ft 3ft 

3X6 146 Saltfron B 9 2 1% 2 + ft 

13 84* SanderB J2 2J 6 134 12X6 11X6 12V6+ ft 

16 11X6 Soundsn JS 2J 6 26 13% 13ft 13X6+4* 

ITO 12 SCEd pflJA 8J 44 12X6 12ft 12X6 

1546 13ft SCEd pfl.l? BJ 6 14 14 14 

27% 20% SCEd pf 2 75 Z300 26X6 2646 2646+ ft 


12% 10ft UnCosF JO 
'ft lft UnFoods 
2ft Uh UMstCc 
)-37 1-128 UNetCP Wt 
6% 3ft UNlCP Pf.TO 
10% 746 USBcpTr 

174y M. USFIJtr J8 
10ft 8 UnRirr .77e 
4*4 TO USfedlum 
ITO H% UnlvRs .30 
M 9ft UnlvRu JO 


\S 3-32 l-M (-16 

1 u13% ITO 1TO+ ft 

2 146 146 146— ft 

2 2ft 3% 2ft 

1 1-138 1-128 1-HB 
19 6 6 A + ft 

122 ul'lft 10% llft+ ft 

67 12ft 12 12 - ft 

5 9X6 9% 9*6+ ft 

6 3ft TO TO 

16 14% Uft 14ft— X* 

1 11X6 WXS 1146+ ft 


•SA 10% Veimac JO 7J 

Aft mVaiapar .28 43 8 

2ft 2 VbIimL Tie J 

(4 8% VanDm M 4.9 6 

17ft 12 Veecg 43 2J B 

2ft lft Verif B 

:*% 19 VarmtA 30b 1.3 9 


13 1-1 II H + ft 

I 6ft Aft 6ft+ ft 

I 2% TO TO+ % 

9 12ft 10 1216+ ft 

SulTO !7ft I7ft+ ft 
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1 24ft 24ft 2*ft 
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ft 
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1 
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8% 
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3 
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3% 
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ft 
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ft 

4 
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% 

116 

2ft 
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ft 
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22 

»ft 

2B + 

ft 
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12 
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2 

2 + ft 
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2.9 A 

7 

3% 

» 

Jh+ ft 
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23 14 

11 

Zft 
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2ft 

9ft Voplnx JOa 
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14ft 

14ft 
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x2 
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(% 246 WTC 10 36)0 16 2% 246 2X6- ft 

K% *2% WUt 1 3.4 7 14 29% »X6 27% 

0% x% WBcknhl .40 5 J 7 22 7% 7X6 7ft- ft 

Wft 6% wainoco 24 60 1 416 14% 14ft— ft 

7X6 4ft WallcS -29e 3.9 i 21 7X6 7ft 7X6 

15X6 10 Wang 04b J 10 14 lift 12 1246 
12ft . 7ft Wang B .14 1.3 it 51 lift 11 n — ft 

9% 316 Wards Co 4 0 9ft 9ft 9ft— ft 

AX* Jft Wamc Pt J5 I.l 38 4ft 4ft 4X6+ ft 
4% 2% WshHrn .10 3J 8 3 3 3 3 

36 /lft WshPosI 10 1 J 9 4 32ft 32% 32ft+ ft 

25% 71 WRIT l.BO 8.014 10 23 22ft 21-h— ft 


19 16 SCEd pfIJO 7.1 

28X1 25*6 SCEd pf2J0 BJ 
2746 2446 SCEd pf2Jl BJ 
7X6 8X6 SwFlaBk JO SJ 


10 18ft 18ft 18ft— X6 

5 26ft 26ft 2616- 46 

2 26ft 26X6 2616+ 46 

10 746 7ft 7X6+ Xb 


146 AftSwtGHn JO «J 5 2931) TO 8ft 8X6— % 

15X6 9ft Spartak JOb US 10 32 ulSft 15X6 1546+ ft 

ITO 5X6 SpedtvR 6 1 10ft 10% 10X6 
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7ft. 
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Aft 

3 Wichita 


23 

B4 

TO 

TO 

4ft + V6 

10% 

7ft Wmhous 

JO 

4 J A 

10 

9ft 

9% 

V%- % 

12ft 

Bft WlncorP 

30 

2.9 29 

3 

Wft 

10ft 

10ft+ ft 

Zft 

1 WinutnM 



10 

1 

T 

1 

57ft Sift WlsP pH.50 

8.8 

zlD 

Sift 

Sift 

51ft— ft 

TO 

3ft Wood Ind 



10 

4ft 

TO 

4ft 

<4 

7ft WorcstC 


6 

4 

13V, 

13ft 

1296— % 

9% 

4% Wrattir 

JSe 

J 9 

21 

9 

ft* 

9 + % 

15% 

9 VS Wynn In 

JO 

2.7 6 

7 

IS 

ITO 

14% 

15 

10ft WymBn 

34 

5.A A 

14 

11% 

lift 

11% 




X 





Mft 

5ft Xonk3 



41 

7% 

7 

7ft— ft 




z 





13ft 

9% ZereCo 

.40 30 1 

X15 

13ft 

13ft 

13%+ % 

10ft 

TO^mmei 1 

24 

2.7 8 

M 

8% 

TO 

Bft 


TTO TO StnrtW JOb SJ 7 28 9X6 9% 9ft- % 

1% 46 Summit 6 2 15-16 Vb 4b 

3916 10ft SunElac .80 2J10 73 27% 2646 27X6+ % 

12ft 7% Sunalr JOe 3 J 7 9 10ft Wft 10ft- ft 

2796 llXbSundnc JOb 1.H17 158' 27ft 2fiA 27 +46 
7% 5% SunshJr J8 4.7 6 1 6 6 6 + % 

4% 3 Soparcr .18 4J 5 1 3ft 3X6 3ft 

9 Tb TO Suplndl ,20b 2 J 4 H 9 046 9 + ft 

3 TO SupSurg .14 U 6 3 7ft 7ft 7ft- ft 

9ft 3ft Susqueh 12 M 9 846 8X6— ft 

17ft 51 Susoh pf 1 73 A 13ft 13X6 1316+ ft 
W6 5-16 SutnWlg wt 10 ft ft ft+1-16 

7ft mSyntoy JOb 6.5 S 1 TO 4X6 446- % 

22ft 16 Syntax JO 2J 11x325 27ft 20X6 21 + % 

20ft 13ft SyscoCp JO 2J> 7 2 19X6 19X6 1946+ ft 

ITO 5 SystEng 21 80 12X6 71ft 1TO+ % 


9% g» TEC JOb 5 J 7 
K% TO TandB 1.70* 2a 5 
lft ftTachSym 
4X6 TOTachOp 15 

3*6 TOTechTp JSr 17. 4 
Aft 4ft Tectnil .20 4j 4 
9ft 7 Telecm J8 5J 5 


7 

7% 

7 

7 — % 

1 

m 

8% 

8% 

25 

15-» 15-16 15-16+1-16 

V 

3% 

3% 

3%+ ft 

25 

79k 

2% 

2%+ % 

41 

4% 

4% 

TO — ft 

6 

9% 

9 

9 - -ft 


Sales figures are unofficial. 

d— New yearly low. u— New yearly high. 

Unless otherwise noted, rates of dividends in the fere- 
going table ere annual disbursements based on the last 
quarterly n- semi-annual declaration. Special or exlra 
dividends or payments not designated as regular are 
Identified In the following footnotes. 

■ — Also extra or extras, b— Annual rale plus stock 
dividend, o— Liquidating dividend, e — Declared or paid 
to preceding 12 months. 1— Declared or paid after stock 
dividend or spilt up. I— Paid this year, dividend omitted, 
deferred or no actUr taken at last dividend meeting, 
k— Declared or paid ttHs year, an accumulative issue 
wfth dividends In arrears, n— New issue, r — Declared or 
paid in preceding 12 nths plus stock dividend, t — Paid 
In stock In preceding 12 months, estimated cash value 
on ex-dlvkiend or ex -distribution date. 

x— Ex-dividend or ex-rights, y— Ex-dividend apd 
sales In full, z— Sales in full. 

c Id— Called, wd— When distributed, wi— when Issued, 
ww— With warrants, xw— Without warrants. xdK— £x- 
dtetri button . 

vl — In bankruptcy or receivership or being reorganized 
under the Bankruptcy Act, or securities assumed bv 
sudi companies. 



Published at the end of the week, this is a compilation of senior level job opportunities from selected publications. Senior level jobs published 
by the Internatioaal Herald Ttibane through Tuesday automatically appear in this feature. 

To pFace an advertisement in "INTERNATIONAL EXECUTIVE OPPORTUNITIES," contact our office in your country (listed on back page). Any 
questions , or comments ’ concerning this feature an be directed to Miss Jnatuftt Caspari in the Paris office. 


EMPLOYER 


JOB SOME OF THE 
LOCAT. QUALIFICATIONS 


CANDIDATES SHOULD ADVT. 
MAKE CONTACT WITH Source 


ANALYST 


Upper HD's 


W eta » «•» M L M ZTJWL2, * £ if 


cDnsomer prodeds Co. 


ind. Dk; 2 yis. infl Runce vqu I Ike Wall Street lounisl. 


Eng. + Span., Fr. v Gem. 


22 Cortland St„ Now Yort N.Y. 10007. 


Wall Street 
Journal 
1-2-78 




Advanced, ted. degree with min. Mr. W.W. Nlggiiu, - Advanced T edno- Wall Street 
8 yrs. heavy exp. data processing logical Services Inc* 1000 Connecticut Journal 

dvlpt. incl. 3 In nregt. An. XW. Washington. DX. 20036. 1-2-78 


Negotiable 


OF AUNTS 



Negotiable 


Dftl 

ANB 

COMTHUB 


WOUSHOP 


Cenpetrtln 


£12-13.000' 


£15.300 

■plus 

other benefits 


Major manotadurer 
of Industrial 
ConsnmaUes 


French Infl Group. 


European tfiriaon of world 
leading printing plate 
mannfadiirar. 


foTI Bank. 

Denmark. 


AG. Roach & Partners. 


Charies' Teflon 
(Singapore) Ltd. 


Construct i oi. Mining, 
Mechanical Haadling and 
Aafomfln eqnfp. 


Major coBHurdal snd 
engineering group. 



Copenhagen 


r - ■ j Pnwea track-rocort hi Cbaecoa 
SfEl Martels esp. UiSJl.t Russian, 
n% travel p,^,^ Englid and/or German. 


Senior level exp. major anglo- 
american audit firm; some industrial 
exp.; Fr„ Eng.' 


Strong proven track record ! nfl 
9les/mktg H - bos. mntft. exp,- 
multilingiaL 


Unry. dag.; min. 5 yrs 1 exp. similar 
pos. either In a bank In Denmark or 
abroad; Eng., Danish. 


Mid 30s; proven access ii» total 
finance fundion; gual. aaomfant A 
a science degree. 


Approx. 30; min. 4 yrs. broking 
exp. Ip dollar deposits in Londoa 
mar&aE. 


Exp. uniting in Middle East; 
Eng. + Arabic. 


30.45; accooutancy/credit ^bL; 
ext. exp. consumer finance field. 






Cbtflre P. 223445, ' 
PobllcJtas, 

CH-1002 Lausanne. 


No. 28 KT 026, 

CPJL, 

69 Due de Monceau, 75008 Paris. 


Box 1,013, Herald Tribmie. 
(81 Are. Oarfetde-Gaiille, • 
92200 Neoflly, Fiance. 


Mr. R.F. Fbrfae& Corporate Banking Sroup. 
Citibank NA. Nltelaj Plads 34, 

1067 Copenhagen K. 


Dr. A.6. Roach, 

A.G. Roach & Partners, 

8 Ha I bra SI- London W1NSDJ. 


E.H.N. Davies. Deputy Chairman, 

Charles Fatten & Co- Ltd- 

34-40 Ludgata Hill London EC4M7JT. 


Ref. CP 19, Alfred Bates and Son Ltd, 
Westgate House, 9 Ho I born, 

London EC1N2KE. . 


relephone: 

Barbara Bailey, 

London (Ot) 235 7030. 




Elastic Rail Spite 
Co. Lid. 





SALES 
MANAGES 
MIDDLE EAST 



Call MaxFerrero at74.7J2.65 in Paris oryourlocalHeraldTribtme 
representative for more information. 


HfTBriUTtOXAL 

RHROITHBfT 

MANAGER 


STEAM A POWER 




Subsidiary of 115. 
Milliiralional Co. 


Major American 
manafarfarer. 


Money Market and *bort- 
term investments. 


Major agnHndostrial 
corp. 


Major growth corp. 
in process industries. 



East ‘ 

+ travel 



French- 
speaking 
West Africa 


5-10 yrs. working exp: In Ship- HAW. COantKanfs, Nigeria, 
ping & Forwarding Indusfry r a P.0. Box 1829, 

Senior Capacity. lagK. Nigeria. 


38-50; proven success in expanding Ret. 2035/FT, W.T. Agar, 
profitability of large manufacturing John Courtis A Partners LicL 
oper^ infl mktg. bckgi 78 Wigraore 3, imdon W1H9DQ. 


35-45: Ml prof. aedg. ViU W. Hick, Hertz AutoverinWung GmbH, 
exp. large public aedg. org. + Mahuar Landstr. 129. 6M0 Frankfurt. 
2-3 yrs. hid. or tonuperdal bckgd. Tel.: 0611/25751. 


Basking experience. Ability to make Dotan Consulting. 

new contacts with government, ImL, Unfenulnkal 34 Mrankfurt/Main 1. 

etc. Germ an, Eng. + S|»n. or "VL Tel.: 0611/230876. 


B« W),000, Herald Tribune, 
181 An. OarletdrGanlle, 
92200 Neniily, France. 


Eng* Arabic; some exp. In -elUngr Box D-1.011. Herald Tribune,' 
hardware, automotive and 181 Aw. OariewtoGaulto, 

ind. accusts. 92200 Neidlfy, Ranee. 


Over 30 yrsj min. 5 yrs. prad. exp. Ret 906/IHI, Wi. TaH, Touche Ross 
in analyzing and managing short- and Co* 4 Imdon Wall BeUdings, 
dated investments. Loudon EC2M. Tel.: 01-5886644. 


Projed Administration, 
wm IJf.T.. 181 Avenue 

exp-# Eng- angiages. CbarieHfe-Ojiille, 92200 Neeilly. Pance. 


Rnandai 

Times 

2-2-78 


Rnandai 

Times 

2-2-78 


Rnandai 

Times 

2-2-78 


Daily 

Telegraph 

2-2-78 


Daily 

Telegraph 

2-2-78 


Financial 

Times 

3-2-78. 



Frankfurter 
Ail. Ze'rt. 
4-Z-78 


Fraakfarter 
All. Teit. 
4-2-78 




Related engineering degree 
& 10+ yrs. exp. steam i 
& power field. 


James R. Grow, Grover & Ass» 
7870 Otenfengy River JlcL, Seite 204, 
Worthington. Ohio 43085, UiJL 
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ACROSS 

l im nwvw 

8 Hermit mr 
4 Tasks Idas 
16 Prefix with nx 

13 seal 

13 In 

HHni frauds 

« Lobster 

23 Chianti's 
Mtnhii-aftcr 
te*a«T 

a SfaskmO 

26 Tenor rate in 
“The Sue* 
Maiden” 

27 BeseweeM 
88 Coronation ll 

I mp S, Hff 
91 French cordial 
flavoring 

32 Formerly 

33 Last year's Jnt. 
M Eagerly 

awaiting 

3 5 Tecs'* target 

36 Anterooms 
38 Mcfg seat 
48 Ana’s 

predecessor 
43 Torn cot 
45 SctMBnavfan's 
Idols 

51 Get on 
53 ten affair 

56 Hit a Ugh fly 
M rmlnlab 1 bill 

57 Kind of pit; 

58 British height 
SB KsnufUn 


88 HobeUst In 
Uieratnre: 1837 
63 ttopheer of a 
sort 

M Balt Lake City 
learn 

67 Wilde was cm 

68 Irascible 
71 or yore 
74 Morsels 

76 tdor emu: 1B1I 


ACROSS 

77 rtektat wood, 
e-X- 

82 Cheer 

S 3 Schism 

86 Ayesha 

86 SmHh and Jones 

87 BtnrnUr 

88 At a distance 

M Shankar ' 

M Csnoncrara of 
matter 

96 Ex 

(one-sided) 

>7 City on the 
Dvina 

108 Trig function 
182 AJJU'I 
emthnnt 
18S Oscar winder: 
IMS 
1 M Mam 
160 Chekhov 
210 tJp an one’s 
vocabulary 
1U ClKslr 
1W Wee hour 

113 Observed 

114 City once called 

nriijs 

118 Numerical prefix 
m New World: 
Abbr . 1 

133 Hole pe ocher 
128 Sun: Prefix 

127 Inn unit 

128 m 

133 Pats on gnard 
138 W.W. n vessel 

137 FaolHar with 

138 Citation at 
ophlolagy 
convention? 

144 London’s 

Haymarfcct. rg. 

143 Extends 
MS In a se 

way 

144 r«hpi«f 
146 Plant 

146 SoctaJkatUefie 
org- 

147 CurUs and 
Parkins 


CROSSWORD PUZZLE KOGtEKB* T: MATJSBCA 

TURNING PHRASES — By Jordan S. Lasher 


DOWN 

1 Grach Minerva 
3 Office raotlnc 

3 Han] 

4 Hog plum of 
India 

fi Peruse 
0 Handpicked 


DOWN 

7 Hoof beam 

8 Dispute: Abbr. 
I Avifauna 

H Famed diarist 
II Htsperns’s 
undoing 


Solution to Last Week’s Punks 




DOWN 

U Withdrawn at 
Belmont 

14 TUef of 
B a ghda d. «.«. 

15 Cntane 
18 Sol enfla 

17 She. In 

Hingiiie 

18 High schooler 

IS Band’s “ 

Shrugged" 

» Uke a $3 HD 
21 Elver to the 


SS gamut 

tranced) 

91 Group or 186 
36 Elmer of the 
eonries 


DOWN 
37 NJCO. 

» Hit show: 

Slang 
» Stern 

48 Bleat 

41 Showery m. 

42 Elect 

44 Satanic 

49 Towels or 
w hirl w in ds 

47 Steve novel 

48 TTnsnniupinlrd 
48 "Woe.” to 

Caesar 

50 Slowly. In music 

51 Where Sacra Is 
OS Mere fnrlnaeeens 
S 3 Helmet or rid 

34 Bril: Prefix 
53 Frown 


DOWN 

68 Irish seaport 
81 Wife of Thor 
63 Pilotless aircraft 

85 lino Doffs In 
“All'n Well” 

66 Tamed suffragist 
89 Owns 

TO Syringe amts. 

72 TragaeuUu 

73 Pay dirt 
75 Latter 

78 Grog 

79 Conductor 
Lelnsdorf 

M Broadway hit 
81 Bovina's land 
M Late: Sp. 

86 User of 
Orange Free 
Stale 


DOWN 
81 Tory mite 
83 Opinion 
M Dope 

■6 ** art’s sake" 

96 Shrub of beet 
famfly 

99 fashion 

(haphazardly) 

Ml Cam mdl 
MS Gamar** eempMSt 
164 Trinidad's loe. 
166 Inlet 
M Dortriar 
M 7 Tea, In Tarim 
168 Slx-printms: 
Abbr. 

Ill Biding Whip 
118 Boof eoveriag 
US Jri alal hall 
117 Hebrew letters 


DOWN 

110 Bottom Hues 
Btlcscn for 
hoUBng 


121 Confnse 

122 Graves so 
prairies 

123 Sign -awmbsl 
134 Hinted Ntebe 
120 Supleliu 

IS Caspian feeder 

129 ■'Lord. XT": 

Matt. * 6:22 
196 In proxlmHy 
181 Beclpo amts. 

183 Protagonist 

184 Which or who 
US p tab's Sly 
Up Thai river 
146 Itch 


Weather 


Books. 


• o » „ 

A LG ANTE — ...... 12 08 Clear 

AMSTERDAM-... —4 20 Ctondy 

AUngAKA — — tTnarallaWe 

ATHENS M 57 Ctondy 

BKffCT 6 42 Ctondy 

BELGRADE —I 39 Ctondy 

BtaUN — 4 ss Ctondy 

BRUSSELS —8 26 Ctondy 

BUCHAREST —4 25 Ctondy 

BUDAPEST —2 2 * Oondy 

CASABLANCA... 5 41 Bain 
COPENHAGEN.. —3 36 Snow 
COSTA DEL SOL 13 88 Clear 

DUBLIN 2 35 Clear 

EDINBURGH —3 26 Snow ■ 

FLORENCE. * 46 Bain 

FRANKFURT —1 88 Oondy 

GENEVA —1 89 Ctondy 

HELSINKI 12 19 Ctondy 

ISTANBUL. 16.88 Ctondy 

LAS PALMAS 28 78 Ctondy 

LISBON 19 58 Ctondy 

LONDON —1 38 Snow 

LOS ANGELES... 11 87 Ctondy 


MADRID 

MI AML 

MILAN..... 


m 

MUNICH. 

NEW TORE 

NICE.— 

OSLO 

PARIS - 

PRAGUE. 

BOMB.. — 

SOFIA.- 

STOCKHOLM.... 

TEHRAN 

TEL AVIV 

TUNIS. 

VIENNA 

WARSAW. 

WASHINGTON . 
ZURICH. 


O 

I 


4 - 

88 

Rate 

16 

68 

CMO 

—I 

80 

Snow 

-2 

28 

ciMrir 

—1 

28 

Cteflr 

—6 

21 

Owly 

, —1 

29 

Osar 

fi 

4 t 

RjJta 

—IS 

18 

Cleft 

— s 

28 

OMdy 

5 

41 

Snow 

It 

SI 

Chrij 



— 

UasvxU 

— 6 

21 

owb 

7 

44 

Qmb 

7 

44 

ltM-fal 

14 

58 

Ctondy 


THE ZAPPING OF AMERICA 

By Paul Brodeur. W.W. Barton. 343 pp. $11*5. 
Reviewed by Victor K. McElheny 


Ctondy 

Ctondy 

Sonny 

Snow 


(Yesterday's readings: OA. Ca n ada 
•X 1700 GUT. others ml 1200 GUT.) 


INTERNATIONAL FUNDS 

ADVERTISEMENT 
■ February 30 > 1678 

The net awl value quotations shown below an supplied by Use Funds Bated 
with the exception of tome Swtxs funds whoso quotas aro based on issue prteos. 
Following marginal symbols indicate f r equency of quotations supplied for the 
IHT. td)— daily: (wl— weakly: (m) —monthly l frl— regularly: (II— imimnrtyi 

BANK JULIUS BAER & Co. Ltd.: 


— Id) Baerbond- 

— id) COnbar.._ 

— (di Orobar. 

— Id) Btockbar.._. . 


SF 758 J 50 

SP 87 B 

SF 538 

BF 889 


BANQUE VON ERNST A CDS.: 

— (dl C8F Fund SP1B.OO 

— ?d) Crossbow Fund . .. - SPJ.03 

— (dl TIF Ftud N V .. . . 57.41 

CAPITAL INTERNATIONAL 8-A: 

— fwl Capital lari. — ■ $ 15 X 5 

— <w> Capital IUlla S.A .... S7A7 
<w) Convertible Capital S.A $24X0 

CREDIT SUISSE: 


BP 308 
SP 3 BX 
SF 65.75 
SF 88 
HF 72 
SP 437 
SF 118 XQ 

DlT INVESTMENT FRANKFORT: 

DM 22.00 
DM 7540 


id) Actions suuaea 

— Id) Cauasee. 

— id) CS Pouda-Ronds. . ... 

— (di CA FDnda-lnfL 

— Id) Energte-Valor 

— (dl Ussec. 

_ <d) Borapa-Valor 


— td) Goncenira. 

— Id) Int'l Rentenfond 

FIDELITY (BERMUDA): 

— fw) Fidelity Amer. Assets. S2D.10* 

— Idl Fidelity Dir. avga.Tr.. *57X7 

— (w) Fidelity IntT Fund... . 518-45 

— |wl Fidelity Pad He Fund S 3&56 

— fw) Fidelity World Pd. ... IILH 

G.T. (BERMUDA) LIMITED: 

— (Wl Berry Pie. Pd. Ltd... $38.26 

— fwl G.T Dollar Fund. .. *8.44 

JARDlNE FLEMING: 

— (ri Jardlne Japan Fund $50.77 

— iri Jird. Sth-Ean Asia.. IIL78 

LLOYDS INT. MOT Cp 179 GENEVA 11 
6F323 
8 F 31 S 


— -H w) Lloyds Inti Orowth. 

— +twl Lloyds Inti Income.. 

PROPERTY OROWTH OVERS LUL: 

— iw) UB Dollar Fund .... 188.27 

— (w) sterling Fund. $12840 

8 EFHO: 

— iw) Scpra iNuA V > SI 2.81 

so fid groups Geneva: 


— m Parian sw. R. Es SFLS40 

— (ri Secunwlm. SP1.015 

SWOB BANE C 0 BP.; 

— Idl Anwnca-Valor. .. SF335.50 

— id) In terra lor sfsi js 

— <dl Japan Portfolio 9388.50 

— (dl BwlMDrior New Ser ,. SF244 J0 

— (di Unlv Bond Select..... SF 73.75 

— Idl Universal Fund... ..... SF 7844 

UNION BANK OF SWITZERLAND.' 

— Id) Arncm 0JS. Sh. SF3I.75 

— Id) Bond Invest. 8 FJKLTC 

— (dl COnvert-In real. 

" Earn Enrou Sh...., . HPIOLSO 

Puna Swiss Sh.... . sFMa .75 
... Globlnvest. SFKL75 

— idl Pacific Invest. SP SS 

— (d) Rcmetae-lnveat SW 38AQ 

— (dl Sallt SonfltAlr.su..- SF132JH) 

— (d) Sima Swiss S. Est. . , SfTW.50 

UNION INVESTMENT. Frantlort: 

— (d) Atlantlcfnnds.. DM 12.48 

— idi Uura^Lfonds. ©aras-fes 

— id) UnUnads - Dill A B 0 

— (d) Unlrrata DM41.50 

— id) Untspeclal L DM 8145 


— (d) 

— id) 

— (dl 


Other Ponds 

(Wl Alexander Ptmn. ■ ■■■■ • ■ . 
(wl Trnstcor ZnL. Fd (AEIFi 

Austral. Select Fd 

iwi BrowtUnrm. 

id) Capital RenOnvesc. 

(dl CxriMco Growth Food . . 
iwi Citadel Puna . - • 

(m) Clevelana Olfstaors FcL.. 
<w) Convert. Fd. Int A Certs, 
(wl convert. Fd lot. B Certs 
id) Convert. Bond FdJLV. 

1 d ) DoUar FUnd ‘ (« mUt1cL)'..' 
<01 Dreylus Fund Int'l .... 
idi Dreyfus intercomlnent. 

Id) Europe OhllMitoni 

iwi Flat Eagle Fund 

iw) Firtt Intern' 1 Fd 

Id) Flrit Nafl CUT Fund .. 
(wl Fbnaelex Issue Pr . ... 
(dl Kormuia selection Fd . 

■ Fooditalta. 

PruricL-Tnut Interring.. 
... mnd of N.T. (ex-dlvM.) 

(wl Futon! Australia Fd 

(W) Guardian Or. Fd. Int'L... 
(Wl Haltssmann Hldga. N.V.. 

(ll BLOAT. Hobet. 

Idl Icofond. 

(d) interfand SUL... 

(w) Interraa.rk.rt Fund. 

m Znunelex Par. Fund 


IMS 

WJ)3 

SL 43 

$ 11.75 

LFIJS00 

$ 157.54 


Id) 

151 


C934J4 

*7.77 

$ 13.73 

$9.41 

$ 50.11 

$0.63 

$ 13.40 

$1X37 

LP1.086 

* 3 . 370.27 

1177A1 
.IB 
1 
.46 
NX 
DU4U2 

vwm 

AUS4A34 

$ 8 X 3 

$38.03 

ax 

$8X8 

1138.01 


(w) Int'l inu Pend (Jersey).. 
' (nt’l Securities Fan A. 




Invest. Atlanttqnes. 
Italamerlca u. 

(r) itsUorttmelntir 
irj Japan Growth Fond . .. 
(dl Japan Selection Fund.... 

|wl Japan Pacific Fund 

Id) KB Income Ftmd 

Id) Kietnwort Benson Int. F 
iwi Klein wort Bens Jap F. 
Ill Leverage cap Hold. . 

iwiLugfocd..... 

l ml MAGNUM Fond Ltd. ... 
id) Mediolanum seL Fund.. 

(dl Neuwlrth Int'l Fund 

(dl Neuwlrih Inv Fund 

(w) Nippon Food 

(wl Nor. Amer. inv. Find 

iw) Nor. Amer Bank Fd 


IVIHAJLF... 
idl Putnam lateral Fund.. 

(d) Renta Fuad ........... 

(dl Ren In resk 

Idl Bale Trust Fund 

(vi Samurai Portfolio. SPSLltJ 


$5 AS 
$34X8 
38.06 

$7X3 
$21X9 
suxa 
*27.55 
LTIJU1 
5IS0.59 
928X7 
*35 AS 

SZL01 

S 4 LB 0 

8947 

$0X2 

$3.13 

$13.44 

3548* 

$ 5 X 5 * 

gffg g 3 

324.10 

LFL955 

LP 846 

810.55 


Share Realty NV 

share international N V . 

(wl SMB Special Fund. 

Id) Bonn Fund 

iw) TUent Global Fund. 

fwl Tokyo Pae. Hold. (Seal . 
(Wl Tokyo Pao Bold. N V . . 
iw)TruMpacmc Fuad 


iwi United Cap. Inv. Fd 

(wl Unlreraal Dollar Trust.. 
Id) UB. Trust Invest Fd.... 
(wi Western Orowth Fd.™.. 
Id) World Equity Orth. Fd... 
iwi Worldwide Securities .. 
fw) Worldwide SocclaL ... . 


$1141 

$4.68 

muMxo 

8343.79 

3941 

831 X 8 

$ 43.85 

825.94 

8248 

85.09 

89.78 

45.77 

■ 399.56 

WB 4 8 

$ 4 X 48 . 73 ' 


dm - Deutsche Mark; --ExDivt 
dead; | - Hew: NX - Not available; 
HP — Belgian francs: lf — Luxcm* 
Mart f««*: 5 F - Swim francs; 
+ - Oder price*: a — Asked; b — 
Bid. Change P#V SIS to 81 per cnig. 

6/6 — atoct split am *tr— 

Suspended; N.c.-Rot communicated: 
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pr WATS that still puzzle med- 
1 leal science, Paul Brodeur 
tells us, levels of human expo- 
sure to microwaves far below the 
intensity needed to cook In a 
microwave oven have been linked 
for 35 yeans to cataracts in 
radar operators, and. more re- 
cently and tenuously, to birth 
defects at an Army poet in Ala- 
bama and cancer at the United 
States Embassy in Moscow. The 
use of micro wave s, he writes, has 
became so pervasive that it “af- 
fects every man, woman and 
child in the land.” 

The credibility of this rather 
shrill book, which hammers , 
away at the dangers of micro- 
waves, rests In part on a favor- ' 
ite literary theme of this age of 
technology. The theme is man- 
kind awash in an invisible ocean 
of tec hn i ca l menaces, willed upon 
us by malign beings who wish to 
use technology to enrich' them- 
selves and maintain their sitray 
over us. 

The reality Is both better and 
worse than this. Mankind Is not 
five times more numerous than 
It was only 200 years ago because 
life is materially worse. Obvious- 
ly. a river of benign inventions, 
such as those that bring clean 
water into cities and anesthetize 
patients for surgery, has been 

flowing. 

As Brodeur tells us, some 
scientists are faw giDning to take 
seriously the possibility of med- 
ical risks, particularly of cata- 
racts, from, snail dose* of the 
microwaves so widely used in 
rich nations far cooking, trans- - 
mitting long-distance calls, bring- 
ing civilian airliners down, for 
landings and monitoring the 
seas and skies lor foreign mili- 
tary craft. 

The publication last year of 
two articles in the New Yorker, 
on which this book is based,- 
created groat interest among 
leading biologists, it is probable 
that Brodeur’a articles, while al- 
leging a sustai n ed cover-up of 
possible risks over many yearn, 
appeared when microwaves began 
to be pervasive enough to farce 
consideration of them as a med- 
ical problem. 

Brodeur’s book performs an 
important service in forcing both 
private Industry and the United 
States military to justify, more 
publicly than they were accus- - 
tamed . to, the safety, of large- 
scale uses of micruwayesL 

Where the book is less persua- 
sive is la arguing that the later' 
est of the military in co nt in u ed 
use of microwaves has suppress* 
ed medical and biological re- 
search Into the subject 
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The book quotes extensively 
from tJjB. government memoran- 
dums indicating that military 
and civilian officials, mindful of 
the tremendous present and 
potential utility of microwave 
detection and communication, 
were less than eager to investi- 
gate medical dangers from micro- 
waves. But the apparent obstruc- 
tion by such officials has less in- 
fluence than Brodeur thtnim on 
trends in medical my) biologi- 
cal research. 

The biological risk from micro- 
waves has attracted relatively 
little attention from researchers, 
not because of military flat, but’ 
because, logically, the risk seemed 
so moderate by comparison with 
the possible role of processed 
foods, new synthetic chemicals,' 
cigarette smoking. X-rays from 
medical examinations and many 
other works of man that have 
been Implicated in the Induction 
of cancer and heart disease. 

Among biologists, many of 
whom have been trained in the 
disciplines of physics would 
' make them mindful of rides from 
all types of radiation, trending 
microwaves. Interest focused for 
many yean on the role of vi- 
ruses In triggering cancer. Only 
now ts interest shifting some- 
what toward environmental cau- 
ses, such as asbestos or chemicals 
i n the air and water that reach __ 
workers or the general popula- ' 
ticat • • 

Med i cal and biological research- 
ers in the United states have 
grown numerous, and outspoken. 
In IS®, leading researchers ex- 
erted themselves very effectively 
to induce President Nixon to 
abandon unilaterally the nation’s 
long-standing commitment to 
biological warfare. It is difficult 
to ima g ine such scientists delib- 
erately ignoring for many years 
an obvious risk to public health. 

Although even the most dedi- 
cated believer in conspiracy 
theories will find BrodeuTS ex- 
position heavy going, the book 
ha* tts engrossing *nH ironical 
passages. Among the most inter- 
esting are those describing the 
State * Departments contortions 
In,, discussing' publicly the health 
risks to its staff from the un- 
explained and . long-continued 
microwave Irradiation of the 
Moscow embassy. The streams 
'of microwaves hitting the embas- 
sy are of an intensity far above 
that considered benign by Soviet 
biologists— who have steadily 
been more worried about the 
problem, than their Western col- 
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ts Balk at Playing in Oakland; 
t Denies a Sale of Mets Looriis 

'yve SeejnBdrred 


No Bid Received in N.Y. 


Nancy Scapnel) > 


By Dave Anderson 
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. DN, Feb. 1Q-: Q&h r^egottetiow 
_ Jug the OasjaUd.'- A’s : to move to 
ed yesterday .when the San Erah- 
^\-etaictett toeir after to pJay seme 
^Oefciandr-Aiasaiedft County Coliseum 
nt far theAfeThe 
ippe&rs . to assure 
IQ remain In Oak- 
q, continuing their 
.ettve tug -of -war 
ts across tbe Bay. 

- ier Bob Lucie said 
be decided to vrilbr 
r when- it became 
■ — v. r ihsrt. no compro- 
r . '-.'oposftl was posable" 

_Zi''mociaco and Oak- 
' jk I officials. 

’ -qur or so, it was 
ras so way to com- 
s said. - "So I call- 
c wid told them to 
schedules printed 
•ts ready. We*re 
aytag every day at 
°ark in San Fran- 




■c 
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) any comment yet,” 
jiey, the A's owner, 
l Tm stm hopeful 
be worked but." 
il Sessions - 
7> session was the 
J in the last month 
■—-ie. San Francisco 
Moscane, National 
- mt Charles (Chub) 
'--;*er Nahas, general 

• e Coliseum. 
_«mmlsskmer Bowie 
■^erlcazr League pres- 

icPhafl also have 

■. 1, to. help hammur 

oise that would end 
-haos caused by the 
•he NX, Giants and 
ompetdtitm for fans 
„ Dions at dollars in 
cluha. 

<i in December to 

Denver ^Umnn 
for $115 rnflllnn. 
applauded by many 
»use it would solve 
problem” by mov- 
ant and would end 
v lal Finley's associa- 
-..jbalL 

' deal was contingent 
*s.-"VUity to free the A's 
Ig; ■’ears ' remaining on 
^ with the Coliseum, 
'cfered -to play some 
- - - land to help Finley 
e. 

— it Filed 
ITficials balked 
ock the sale. After 
f a financial settle- 
id have covered the 
uid other baseball- 
oes, Coliseum offi- 
slightly. 

hey would compro- 

• giants would play at 
, ent of their home 



AP. .. 

NEW BOLE— Joe , Naxnath, 
ex-pro football Quarterback, 
appearing In new star role 
as basketball coach in TV 
series filmed in Los Angeles. 


_ a^iayid and change 


their name to something reflect- 
ing the common territory of the 
two cities— such as the Bap Area 
Giants. . 

- Moacone rejected the proposals 
outright. Evan if the Fran- 
cisco mayor had agreed, there was 
little possibility that the city's 
Board of Supervisors would have 
cleared, the plan. 

The approval of the mayor and 
the supervisors was necessary to 
permit the Gianfai to renegotiate 
their contract with the city-owned 
Candlestick Park. The contract 
expires in 1901 

•Not Going to Worry’ 

Tm not going- to worry about 
Charlie,” Lurie said. "Unless 
some thing dramatic happens to 
[the A'S], they’ll probably tie play- 
ing in Oakland. I don't know 

how well they can do. ■ 

“We have a team with a lot of 
potential and we are going to be 
contendere this season. I hope 
that it will sink in that we're for 
real now. rm hopeful well draw 
UJ million [people] and at least 
break even." . 

"The games in April and May 
are going to be even more crucial 
now, in getting people accustomed 
to corning out and seeing us." 
Lurie said In referring to chilly 
eady season crowd problems. 
“Every game this year might be. 
like the seventh game of the 
World Berks." 


NEW TORS, Feb. io OfSTD-— Mr. Dmmld 
Grant, the New York Mets* board chairman, said 
yesterday , that he knew afno tcdSosition among 
. the b ase b a ll fr&ncfcis’s owners to sell the Mets' 
to a group that would; inriudf, JoeNamath. "You 
atomy* hear about people who 
mat to- 1 , buy the Mete;” Grant 
- said, "toot even the people in- this 
gnypp acknowledge .'that 
haven't eom talked to ns about 
it* 

, The groupV spetoaman 
Georgft Oppenheimer, 
adviser to Hamath, the 34-yeair- 
cfld- tmeOatL New York Jets 
guarterfoack wtu> announced his 
retarement . tram.' football last 

"We hav& not yet talked to the 
Mete/* Oppenhekncr ms quoted 
as baffling said, .tmt -we feei' the 
dub might be . far sale - scon. 
We ere organizing thfo group in 
. hopes we can tit down with them 
when they are ready to' talk.” 
John Payson, the Mate? secre- 
tary and a member of 'torir board 
of dfeeofcxs, said toe was “hot 
iikerested” In seHing feds stock hi 
tbe Notional League-franchise. 1 J 
P&ysaa’s aster, Mr& Lorinda 
de Rouiefc, toe Mets 1 president, 
was reported, to be on a Carib- 
bean extrise' pfa*p and' imavafl&ble 

for i*mrrrrmb nn the chlWS fOtUTC. 

“We have an agreement among 
atffseives/’ Payson said by tele- 
phone Cram. Hot* Sound, FfeL, 

" mat .- ««n» - of tiie stockholders 
wrafld eeff Ms or her stock with- 
out the otoers' knowledge And 
consent." 

The major: stockholders in the 
Mets an PUysons Mis. da Roolet, 
their fitter t Ctfcrles Fayson, axal 
Gnok • . 

“This te not a troubled team, 
as some people like to say,” Grant 
said. "We think we're one of 
toe least fcudMed franchises in 
Weke In good shape 
financially »«**■ we think : we 
have a gbodi team." 

Despite a Jaeb-piace ftnjrfi. in 
the National League Bast last 
year, toe value of the Mets bias 
been estimated at $20 mShoo. to 

railMwn-. 

There have been no dtecus- 
ataus about seUingrttie ctab,” Pay- 
son askL “We wait ttuough 
some interior dae nw s inn s bad: 
when there was talk at the team, 
having ko move to Yankee Sta- 
dium far two years. If. New York 
CSJby was awarded toe 1984 Olym- 
pic Games, but that’s beat toe- 
exteoJtctf tfe." 

According to jimmy Walsh, - 
NamatoTs attorney azxd agent, 
toe torost for a paeslbte pu n chas e 
of ti 1 * Mets r^anvpi frmn some tm- ' 
identified Texas ofl. mtiUoneires, 
not Namato. An unidenttf led 
New Yoric adraithdng agency 
executive' also was mentioned in 
the published report. 



Women’s Coach Qluits 
U.S. World Cup Team 
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Associated Press. 

Would-be men’s downhill skiers leaving the slopes of wind-blown Mont Blanc yesterday. 


Winds Block World Cup Downhill on Mont Blanc 


CHAMONIX, France, Feb. 10 
(Reuters) .-Gale-force winds 
gbsting across the frozen slopes 
of Mont Blanc forced today’s 
men’s World Clip downhill aiding 
race to be postponed, and the 
event fe In danger of being 
abandoned.' 

The organizers -have resched- 
uled toe race- for' early tomorrow, 
before the first leg of. the men's 

«l«1nm 


But the latest weather reports 
predict further snowstorms here 
in the French Alps tonight and 
so. oomSirions . tomorrow could 
tome canceMation of the event. 

Officials ruled out holding the 
race over until Sunday because 
of the demand fear hotel accom-‘ 
modatlons here in Chamonix. 
This weekend marks the start of 
toe peak winter holiday season 
and the region's hotels are fully 
booted as of tomorrow night. 


Tomorrow's slalom, held at a 
mudh lower altitude. Is expected 
to go ahead as planned. 

The 62 downhill contenders 
from 16 countries today spent 
several hours cooped up in a 
cabin near the starting gate, 
1,870 meters up the slopes of 
Mont Blanc, before officials 
decided that the wind was not 
going to drop and caned off the 
race. 


Beaten by Mayer , Unranked Player 


Top-Seeded Gerulaitis Is Upset at St. Louis 


Little-Used, High-Paid Hurler Not in N.Y. Camp 


'mart in No Hurry to Do Nothing Again 

jrray Chass 


-ST. -LOC2S, Feb. 10 (TTPD.— 
Vitas Gerukui&s, No. 1 seed in the 
$175/100 Bt_ Lotos phase of World 
Cftymptanshlp Tennis tour, was 
MifcnkMitej yesterday, in toe sec- 
ond round by unseeded Sandy 
Mayo 1 , 6-3, 7-6- 

Mayer, Genzlaitofc regular 
doubles partner, had a nearly 
ftetriixs attacking serve and- vol- 
ley during their third meeting in 
three weeks. ) 1 

Mayer defeated. Gerulaitis two - 
weeks ago at toe UJS. Indoor at 
Philadelphia but Gerulaitis aveng- 
ed. Che loss last week In Rich- 
mond, Vft. . 

• Australian John Newcombs 
continued his comeback yester- 
day, entering the quarterfinals 
with a oontimfng 6-3, 6-1 victory 
over another unseeded. player, 

AmPTfr-mn T rim ftiUttunn . 

The 33-year-o4d' three-time 
WknMedon. champtoh needed less 
ttinn on hour for his eacobd 
straight tzhxnph on h£s road back 
after an fi^jury. . . 

. No. 8 seed' Wojtek FObak of 
Poland advanced 1 to the quarter- 
finals by defeating Bcb Hewitt 
of South Africa, 6-3, 6-4. 

Ctoris Lewis cf New Zealand 

eliminated M ar k Cok of Bogjand. 
6^3, 7-5, in a battle of unseeded 
players. 

American Dick Stockton defeat- 
ed countryman Peter Fteming‘6-1, 
7-6, 7-3. 


fourth-seeded Rcae Casals, 6-7, 
6-1, 6-2. Casals defeated Renee 
Richards Wednesday to get to 
tbe third round. 

Tbe other two ceanitfinai spots 
will be derided tonight when Na- 


vrabflcva faces seventh^seeded 
Kathy May and. two unseeded 
players, Jfcanne RueseH and Ma- 
rita Redondo, equate off. Navra- 
taova will be guntong for her 23d 
amaectitive matrix victory. 


U.S. Tennis Leader Pledges 
To Play S. Africa, Laments It 


; Feb. 10 (NYT)..— 
;5* nowdrift dominates 

^ of the Ken Holtz- 

v - 3 in. Lincolnshire, 

i-e- «esnt move Holtz- 

f --- Florida any sooner 

■ o- 

n Td see if I could 
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ny affaire here and 
virtually invisible 
said by telephone 
I’ve run into too 
£Pcr one thing, my 
hter are both side, 
jf flu around here.” 
>w, too. The towh' 
he north, shore of 
x about 35 miles 
ago, has been hit 
. iTW-hPR of snow this 
jnough to make a 
' y excuse to head 
dtzman’S case.- he 
ion from the Yan- 
the early spring 
that started Wed- 


k 


'fe- 


\ remains at home 
'belle, and 4-year- 
Robyn. planning 
into his van Feb. 
in Fort Lauderdale 
first official work- 
ers and catchers 


The drive win give him two 
more days to wander about his 
status this year. 

“I don’t know what to expect," 
Bdtzman said. “I know .there are 
a lot of pitchers. There are a lot 
back from last year and they went 
out and got more, so I assume 
my role will be the same as last 
year or less, just based on mathe- 
matics.” 

Less than last year? It doesn’t 
seem possible for someone earn- 
ing $165,000 a year to pitch, less 
than Hritzman did last year. 

In his 13th season In the major 
leagues, after having averaged 34 
1/2 games and 237 innings per 
season, Holtzman, 31, appeared in 
IB games for & total of 72 In- 
nings last year. That meant he 
earned $2,291-67 for every Inning 
he worked. 

And he anticipates getting less 
work this year. Will he earn $3,000 
an inning, maybe -$5,000? 

“I guess it’s possible to get less," 
he eald, "as you work your way 
down to zero." 

Just as he did virtually every 
day last season, Holtzman has 
*«irgri toe Yankees this winter to 
trade him, to send him where he 
could be something other than a 
bullpen decoration. 

Holtzman has in his five-year 
contract, which extends through 



Solomon, Smith- Gain 

6PR1NOFIEU},. Mafia, Feb. 10 
(AP). — -Top-seeded. Horrid Solo- 
mon and eeccnd-seeded! Stan 
Smith advanced yesterday to the 
quarterfinals of. the $75,000 
' Sp ring field International Tennis 
Classic. 

fibtanon wes taken to three sets 
before ousting South Africa's 
Berthe Mltton, 6-1, 2-6, 6-3. Smith 
also went the distance with Brit- 
ain’s Roger Taylor, but prevailed, 
6-3, 3-6, 6-3. 

Also advancing to the round of 
eight were Bobby Lutz, rated 
third, and sxtfh-seed Marty Ries- 


Lotz defeated Jorge Andrew of 
Venezuela In straight sets, 6-4, 
6-1. Riessen downed Chile’s Al- 
varo FB1:£. 6-2, 4-6. 6-4. 


NEW YORK, Feb. 10 (Reuters). 
— Hie prsktent of the UJ3. Ten- 
nid Association told yes terda y 
that South Africa cfcould with- 
draw* firm the Davis Cup because . 
it has dtamspted 'toe tatona- 
tatanal tennis «BnpprfiU.Uwi 

“Wo feel South Africa, tshnuid 
withdraw from Davis Cup and 
Fede ration Cup competition," 
USTA president WJS. Hester said 
in cm Interview by phone from 
bis office in Jaokscax, Mkri. “We 
tori they should withdraw be- 
cause of the tihnipUcn they, 
have caused to (he ptay of Fed- 
eration Cup aad Davis Cup 
teams." 

The United . States is due to 
•play Scutix Africa in a Davis Cup- 
match starting on March 15 in 
Nashville, Tam. 

The U6XA headquarters here 
has received a number of re- 
quests, mainly from domestic 
groups, urging that the United 
States refuse to play South Africa 
because of its apartheid racial, 
pofictes. 

UN Votes Cited 

One letter, from a group known 
as the South African Non- Racial 
Olympic Committee, claimed that 
the forthcoming match violates 
United Nations resolutions 
against apartheid in sports and 
is an affront to the South Afri- 
can people 

But Hester said the United 
States would play the match.' 

“We do not feel that a Davis 
Cup match between toe United 
States South Africa will les- 
sen to any extent the apartheid 


movement of South Africa," he 
said. 

Be raid it was against USTA 
pokey to allow national or inter - 
national poUtics to interfere with 
matches Involving the United 
States. 

“The USTA supported- Rmrlans, 
Chile, China, Taiwan and Tnrfia on 
grounds that international poli- 
tics not rule international ten- 
nis.*’ Hester said. “We stand, by 
toot policy 

“We didn't invite South Af rica. 
to play te toe United States," he 
raid. 'They were placed in the . 
North- American draw of Davis 
Cup International- natiens.” 

Tbe only way the United States 
could comply with toe request by 
the South African group would be 
to default, Hester raid- Such an 
taction, he raid, would bar the 
United States from Davis Cup 
play far three years. 


CHAMONIX, France, Feb. 10 
tAFj.— John Bowerman. head 
coach of the tJS. women’s rid 
team, resigned yesterday after 
the girtf final races te the Eu- 
ropean portrm of toe World Cup- 
No reasons were given for the 
resignation, but Hank Tauber, 
director of the team, said: "We 
knew -it was com fig tor several 
wceki." 

"I would rather not my any- 
thing about it until we knew 
what we are going to do about 
it in revers] weeks," Tauber said. 
The American women’s team 
placed three girls —rnrm^ the top 
10 in the World Cup giant slalom 
in Megeve yesterday and is now 

tn route to the United States for 
a brief rest and to prepare for 
the World Cup races scheduled 
to bs held In Stratton, Vt., and 
Waterville Valley, NH., early 
next) month. 

‘ Bowerman was not available 
for comment. He left Immediately 
alter yesterday's races, presum- 
ably to' go to his. heme In Wenat- 
chee, Wash. 

Other UJ3. team officials also 
declined to comment on Bower- 
man's resignation but outride sU 
sources said Bowennan left be- 
cause of personal ennfUi4n with 
Tauber. 

-Bowerman, 39, bad been head 
coach of toe American, girl skiers 
for toe last two yeare, A rodeo 
rider in bes spare time, he Is a 
graduate of the University of 
Oregon anri the French national 
sM school and founded toe Mts- 
■fon Ridge Ski Training Academy 
In Wenatchee-' 

‘Frink, Straightforward’ 
Bowerman had trained tbe 
American girls for the 1976 
Winter Olympics te Innsbruck, 
Austria, and for last week's 
World Alpine Championships te 
Gaxmbch - Part enk tert s en, West 
Germany. The UJ3. skiers achiev- 
ed only mediocre results- Cindy 
Neiaaa of Lusted, Minn., held the 
tep American rank te the World 
Cup, In 10th place- without any 
hops cf achieving premier honors 
this year. 

“A lot of girls might have 
probiems with John 'a approach," 
said Christos Cooper, of Sun. 
Valley, Idaho, the American 
women's slalom rham^nn "He’S 
fo frank and Straightforward In 
the way he coaches and in the 
way he handles you off the hill 
too. 

“I thank it's good, te an honeit 
way." 

Nelson, the team's veteran and 


most successful racer, had sim- 
ilar praise for Bcwerman. 

“For me, that’s the way I tthe 
to be coached.” she said. "We 
all react differently but I would 
say John knows how to ccacb 
each individual on die team.'' 


Argentinians 
Dispute Cost 
Of World Cup 


BUENOS AIRES, Feb. 10 
iUFI) — T he head of Argentina's 
World Cup organization has deni- 
ed the finance minister's allega- 
tion that the 1978 championship 
soccer games will add to the na- 
tion's galloping inflation. 

Antonio Luis Merlo, head of 
Ente Autarquico Mundial, said the 
money spent on the World Cup 
also win not add to the nation's 
fiscal deficit and suggested .that 
r.Vip finance 1 minister should re-- 
sign. 

Finance Minis ter Juan Alemann 
last week said that without the 
World Cup expenditures the na- 
tion would have "a smaller defi- 
cit, less monetary emission and 
less Inflation." 

Aleman also said the real cost 
cf the World Cup will be about 
$700 - million, not the approxi- 
mately $30 milium suggested by 
the Ente Autarquico Mondial. 

“When an official, as in the 
case of Dr. Alemann, feels obliged 
to make public a difference of 
opinion he may have with an- 
other official, who -has made a 
decision for which that official 
Is responsible, the proper course 
to take is resign first and then 
make public his criticism,” Merlo 
said. 


3 N.Y. Racetracks 
Lose Millions on Snow 


Scot Warns Fans 
GLASGOW, Feb. 10 (UPI).— 
A Scottish member of Parlia- 
ment warned today that soccer 
fans who get Into ■trouble at the 
World Cup finals In Argentina 
could be Interned in concentra- 
tion camps and never seen again. 

Dr. Jeremy Bray. Labor MP 
tor Motherwell, wnirf fans must 
realize that In Argentina next 
June police and soldiers will use 
different tactics from those to 
which Europeans are accustomed. 

"If hundreds of Scots football 
fans can find themselves in. trou- 
ble at Wembley, then others will 
end up te the hnrM% of police 
in Argentina,” Kay said. 

“The difference Is that while 
in L o n don and other European 
cities those arrested can he traced, 
in Argentina they can Just dis- 
appear,” he said. 


NEW YORK, Feb. 16 (UFI).— 
The snowstorm, that dumped 
close to two feet of snow, here 
this week stopped a cash flow 
of more than 88 million through 
the area's three racetracks. 

The storm resulted te a loss 
of approximately $706,000 for 
aqueduct, Yonkers and the Mead- 
owlands. 


Cap Candidates’ Woes 
BUENOS AIRES, Feb. 10 fUPI>. 
— The Argentine Football Asso- 
ciation's discipline board has 
su sp e nded three players, includ- 
ing two members of the national 
team, for up to 26 matches for 
their behavior in the Argentine 
c h amplanghl p s Jan. 25. 


A Transatlantic Dispute 


Lame Trotter Subject of a $1 -Million Suit 

By Red Smith 


Soviet Invitation 


Ken Holtzman 


ft 




Jockey TeanCs Girl Goalie 
Canada Boys: Cmon, Play 


GO. Feb, io (AP>.— Michele Emerson wants the 
to stop all their fuss and came on and play ice 


*. the 9-year-old goalie for the Waukegan Shields 
ickey team, was ordered off the ice when her male 
played in last month. The Shields are 

■'— ■0 play against a visiting Canadian dub in Kenosha, 
it 

. Michele shows up, “We’ve told our team to Just skate 
: and watt for the next game." said Fat Doherty 
.* shener, Ontario, Hockey Association. 

in the Canadian Association face suspension if they 
st girls. The issue is In the Canadian courts. 
. amateur hockey rules permit girls and' boys on the 
I 

ed for this for a tong rime," Michele said, "and 
to suit up against them. If they want to- walk 
iir tough beans." 

as we're concerned, she's our goalie It’s up to the 
team whether they'll play," said the sponsor of 
aam, Ralph Shields. . 

■ understood that she could not play te Canada 
association's rules banned competition with girls, 
thought I could play here, because there Is no rule 
sris cant play hockey, " Michel e , of suburban Suf- 
said In a telephone interview, 
we played against the Chicago Saints, their team 
i over and gave me some flowers and wished me 
she mused. 

e certainly whipping this into a big deal Especially 
•'-''game is exhibition— it doesn’t mean anything. It's 
> i remote hockey far kids, goodwill between Canada 
5„" said David Emerson. Michele’S father. 


1980 with an option year te 1981, 
a provision giving him veto power 
over any trad$. Earlier in that 
contract, he was particular about 
where he would allow the Yankees 
to trade him— preferably Mil- 
waukee, but Chicago was all right, 
too. 

Now, he was shuffled his think- 
ing. 

“I told them I would be elastic, 
that Z wouldn't be so rigid that I 
would veto any trade they came 
up with," said Holtzman, whose 
two victories last year were the 
lowest annual total he has ever 
had. 

T woudnt blindly rule out any- 
thing mut ually beneficial to both 
of us. But I’ve never had any- 
thing come badk from them, so I 
have to assume they're not plan- 
ning to do anything. IT Just go 
down and do xny job, whatever 
that Is." 

If there is anything different 
about this season for Holtzman, 
it could be in the way be reacts 
to his status. 

Tve probably reconciled myself 
more to the fact that this year 
could be the same as last,” he 
explained. “Last year was un- 
expected. This year there will be 
no surprises. 1 1 assume it win be 
frustrating just to sit there and 
watch again, but a least there 
won’t be any surprises that I 
won't be pitching much.” 

TTnlfcamH.n has not pitched 
winter—"! haven’t picked up & 
baseball In a year and a half," 
he had quipped earlier— but he 
has kept in shape playing racket- 
ball and handball with some 
neighbors. 

"I've also run a little hit,” he 
raid “Most of the time indoors, 
but a little outdoors. The streets 
are like Ice. and we don’t have 
any sidewalks." 


Stove, Turnbull Win 

SEATTLE, F6b- 10 (UPD. — The 
field of Martina Navratilova’s 
chaUengeerB te the Seattle leg of 
the women’s pretest anal tennis 
tournament narrowed yesterday, 
as Betty Stove and Wendy Turn- 
bull became toe first players to 
advance to the 

Navratilova, top-seeded, enter- 
ed the tournament with, four con- 
eecutfie tournament victories. 

The third-seeded Stove, of the 
Netherlande, won her third con- 
’sccatoto match, te straight sets, 
downing rixtta-seeded Kerry Retd, 
'6-4, 6-1. 

Fifth-seeded Turnbull, of Aus- 
tralia, came from behind' to defeat 


NEW YORK, Feb. 10 (UPD. — 
The Soviet Union has announc- 
ed that it will open Its ver- 
sion of tbe Olympic' trials, the 
Sparta kiade VXL to foreign ath- 
letes for the first tone next year 
and will invite as many as 2,080 
athletes from five continents to 
compete against 7,000 Russian 
athletes. 


NEW YORK, Feb. 10 (NYT I.— 
Newda Ttander is a crippled 
trotting horse that belongs to 
either Charles Slutsky or Lloyds 
of L on d on , depending on a num- 
ber of things. He is & son of 
Hereto Pride, toe fastest trotter 
that ever lived, end' when. Etantey 
Dancer started driving- Thunder 
be frit the coU had a to 

be better toon his tire. As a 2- 
year-oid Thunder won 18 of 21 
races. teritoMng a dozen stakes, 
and sot the fastest times of the 
year on tracks of ah sizes. He 
was undisputed champion of his 


“They implied that the Amer- 
ican vets were incompetent," Slut- 
sty said, "the vets were picked by 
their own agent They wanted to 
run. another test. I said OK, pro- 
vided we both, promised in writing 
not to use the result tn court 
They weren't interested. I had 
played by the rules and they had 
lost the game. Now they wanted 
to play another inning, hoping 
they’d get lucky." 

He filed suit, first in the New 
York Supreme Court and then 
in federal court. The underwrit- 
ers countersued, claiming that 


Ugandan TKOs 

□era Horse of toe Year, an ° 

Ex-Champ Foster 
In Copenhagen 


College Basketball 


Eul 


Dickinson 77, Bwartbinara 67. 

C. Washington SB, Duque&ne 74- 
Navy 63. Catholic 68. 

Etntsm 74. Mass- 62. 

Bt. Peter's 95, Conn. ?L 


NBA Standings 

EASTERN CONFERENCE 

AtlaaUe Division 


Booth 

Ghattufgn 87, Trein. Tech 75. 

E. Carolina 90, UNC-Wllm. 85. 
KTW Louisiana 71. & Miss. ' 69. 
Hiun2'ph-UUam 71, B&nrp-Sydney 
W. Va. St. 80, Whofllint 75. 


Philadelphia 
New Tort 

Buffalo 

New Jersey , 
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-506 

6 1/2 

.. 24 
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.453 

9 

.. 19 
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A73 
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4 1/2 

7 

-B 1/2 

14 

U 


Ban Antonio 32 

Washington 27 

dmbaa 
New oricu 
AUanl* ... 

Houston ., 

WESTERN CONFERENCE 
Uldwost Division 

Denver — S3 19 .635 

Chicago 29 24 .547 

tehnakee 27 27 400 

Detroit 23 38 .451 

Indiana U D N1 

Kansas City IS 34 .348 

Pacific Division 

Portland 41 8 .837 

Phoenix 35 18 .688 

Seattle 27 22 340 

Golden. State ..... -27 28 JOB 

Los Angeles 28 26 -500 

Thursday's BubIIi 

New York 128. Button* U7 (Haywood 
37, McAdoo 24; TfctttU 34, Button 23) 
Portland 84. dftvtoand 88 <Eoca 3 35. 
Otobs 18; Carr 19, &. Btnitti 17.'. 

San Antonio 1H Houston 84 (Paolos 
2B, Senoh 23; Murphy 28, Malone 15). 

Phoenix 125. Atlanta 98 (Darts 28. 
Aflanrn 18 ; Drew 41. Hawes It). 

. golden State 118, Atlanta 08 (Davis 
28, Adams 18; Drew 41. Hawes it). 

Golden State US, Denver las (Barry 
32, Smith 38; ISKl 22, Thompson 26). 


andweit 

Indiana 85, Pnrdne 64. 

Minn. 64, Wls. 55. 

Mlfh. ‘85, Ohio St- 74, 

Mich. St. 71, Iowa 70. 

N •western 72, HL 61. 

Southwest 

Ark. 80. Texas A&M 79. 
Texas- El Paso 63, Alla. 31. 
West 

L. Beach at. 68, Fullerton 84. 
a Jose SL 70, DC Irvine 67. 
S. Diego St- 87, S. Barbara 71. 
Wash. St. 57. Ora 5S. 


NHL Results 


Thursday's Games 


ilyalak, 

Taylor. 


7 

14 1/2 
18 

18 \n 


Atlanta 4. Los tegelea 2 

Houston, Httlhem, 'Simpson: 

Gcringl. 

Chicago 3, Montreal 3 1 Soldi rev, 
UUdta. Magnosoa; Laroache, Tremblay. 
Bouchard). 

Buffalo 3, H.Y. Bangers 0 (Perreault, 
Bamaayi, 

P h il adelphia 5, Vancouver 2 fDorn- 
hoefor 2, Saleaki. Mactetoh. Lmubonr: 
Yenmrgaart, GUlte)- 
Bosum 5 . Detroit 3 (Miller 2. Millxu?. 
Sheppard. Marcotte; Lamm. Llfckeu. 
Hedomansij 1 . 


WHA Result 


Thursday's Game 

(Taylor, Con- 


HonWon 2. Quebec 1 
nor; Bagman); 


mmsuaSy strong- towwing for 
baby. Before toe colt turned 3, 
Etetefcy, who runs the Nevede 
Country Club te tire CatdriMs in 
New York, syndicated him as a 
stalkon far $1.5 milHoii. Nevele 
Frideta $3-m&Uon syndication is 
toe tap (figure for a harness horse 
and Thunder's price set a record 
for a 2-year -old. The next sum- 
mer. Thunder took a step wrong 
to tbe Hambl etonian and broke 
his left foreleg. 

"He probably should have been 
destroyed right then." Slutsky 
said ttds week. However. Dr. 
T^mnas Donkin of CKeagn. toe 
ve terinari an whip treated tne colt, 

raid toe injury wouldn't hamper 

Mm hst a lover, bo- a cast was p «t 
on toe leg-. 

bad paid $30,000 to 
the bouse wfith Ltogris 
for stud! service. The policy called 
for $1 mfljfcn if he should prove 
Infertile. 

Contrary to popular belief, 
Lloyds is not an insurance com- 
pany. It is a market, something 
like the New York Stock Ex- 
change, where underwriting mem- 
bers form syndicates to accept 
insurance badness. Slutsky dealt 
with the Rhulen agency of Mon- 
ticeDo, N.Y, which In turn placed 
the policy with underwriters 
through a Ucyds broker in Lon- 
don. Under the terms of the 
policy, Rhulen}, acting as Amer- 
ican agent for Lloyds, selected 
Drs. Howard Gill, Larry Sou ter 
and Jim Booth as a team to ex- 
amine Nevele Thunder for fertlli- 
ty- 

The flunked him 

The test was conducted ta De* 
rember, 1976. When the result 
was unsatisfactory, Slutsky paid 
back the members of Nevele 
■ Thunder's syndicate ^ put in a 
claim for his si A team 

of veteri n arians came over from 
England. 


COPENHAGEN, Feb. 10 (Reu- 
teis.— Demnark-toarti Ugandan 

light-heavyweight Mustapha Wa- 
sawja beat f tamer world cJv.m- 
picn Bcb Fester of the United 
States in five rounds here last 
night. 

Fester, back in action after e- 
tlrlhg an unbeaten champion te 
1974, bad to give up at the end 
of the fifth round with an injur- 
ed right hand. 

He had attempted to withdraw 
cne round earlier but continued 
after protests from an angry 
crowd and an extended in ter - 
round break. 

Fenner European llsKHoafdcUe- 
weight ch°mpion Jc-e Hemaade? 
cf Spain also retire! In the fifth 
rouDd of his fight, against an- 
other Danish-based Ugandan, 
Ayub Kalule 

Mika Everett cl tbe United 
States knocked cat Denmark's 
frrmer Eurcpsau welterweight 
champion Joergen Han?m, In the 
first round. 


Nevele Th u nde r was “placed te 
an unusual, uncom mo n and ex- 
traordinary set of circumstances," 
was under "Inordinate physical 
a n ri pmqfclrmpj stress" pTii( “not ifi 
suitable -physical cond i tio n to te 
tested for fertility.” 

A year dragged by. 'T don’t 
need the money and I'm very 
patient," Slutsky said. “They 
cant wear me down.'* 

Recently be received a tele- 
phone call fi-nm a lawyer for 
the underwriters. “He seemed 
anxious to have lunch.” Sluteky 
said, “so we did. Before that, they 
had been talking about how too 
horse wasn't worth a million any- 
more. They suggested that I 
keep toe horse and maybe they’d 
give me a few dollars. I walked 
cut. I had considered Nevrie 
Thunder their horse from the 
da; I put in the claim. 

"Now, though, toe lawyer took 
a different approach. He said If I 
would drop the claim, he would 
recommend payment of $800, DMX 
I never meant to settle, but for 
various reasons I accepted. Tbe 
lawyer said he had a call from 
London saying, *OK, it’s a deal.' 
But I’ve got nothing In writing, 
I have had no calls from- 
insurance people and T haven’t 
seen any money. Until I have tbe 
check in my hand, the lawsuit 
is still on. 

“if I get the $ 600 , 000 , x con- 
sider it a loss, hot a victory. Tm 

being ripped off for $200,000. if 1 

drcg> the claim, that, doesn't 
mean we cant pursue bther reme- 
dies to prevent this sort of thfrn g ' 
from happening again. A sena- 
tor 1 know tn the state capital 
tells me beta going to intradnee 
a bill pro hib it i n g brokers in New 
York from doing business with 
foreign companies that aren’t 
licensed In New yorfc, because 
when something like this happens 
we have no recourse." 


22.Your U.S. 
Customers 


(An international call means business.) 


Long Distance is the next 
n best thing to being there. 
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Art Buehwald 


Let’s Talk Business 


WASHINGTON.— M? friend 
W Russell Baker of The New 
York Times baa just written an 
article suggesting that H busi- 
nessmen can deduct their three- 
martini lunches, blue-collar work- 
ers should be able to deduct their 
bologna sandwiches. Mr. Baker, 
who claims to 
represent the 
. proletariat, al- 
though he Is real- 
ly a closet pop- 
ulist. once again 
has missed the 
point. He im- 
plies that while 
businessmen can 
eat from the tax- 
payer's trough, 

btae -^\™-k- Buehwald 

era are forbidden 
to do so. This is not so. The 
blue-ccHar worker is just os en- 
titled to deduct his bologna sand- 
wich as the executive is bis Dover 
sole, providing the worker dis- 
cusses business. 

The XRS is very specific about 
tax-deductible Lunches. You can 
deduct the meal if you discuss 
business tbnt will be beneficial 
to a sale. Inspire a deal or endear 
you to a client for the rest of 
his life. 

The trouble with blue -collar 
workers and other people who 

Village Adopts 
Reformed Script 
For Passion Plav 

. ml ■ 

OBERAMMERG ACr, West Ger- 
many. Feb. 10 ( OPTt .—Defying 
opposition by residents of this 
Bavarian mountain village., the 
Oberammergau Town Council has 
decided to adept & reformed 
script for its centuries-old Pas- 
sion play which eliminates refer- 
ences considered anti-Semitic, ac- 
cording . to an administration 
spokesman. 

Town councillors Wednesday 
voted. 9 to 6, in favor of the 
reformed version, written in 1750 
by Bavarian priest Ferdinand 
' Rcsner in the nwjangr of a me- 
dieval mystery play. 

A plebiscite conducted Dec. 18 
showed that 60 per cent of the 
population voted for staging the 
.play with the traditional script, 
written by another Bavarian, 
priest, Aids Dalsenberger. Dai- 
ssuberger’s script has been called 
anti-Semitic. 

In the reformed version, Luci- 
fer's forces of evU come on stage 
in masks representing jealousy, 
greed, venality, hatefulness, de- 
ceit, death and despair and call 
for the crucifixion of Christ, 

In the old version tbe forces of 
evfl appear as Jews. 

Cosmonaut Mark Due 

MOSCOW, Feb. 10 (DPI).— 
Soviet Cosmonauts Yuri Roma- 
nenko and Georgy Grechko will 
equal the Soviet manned- space- 
night record of 63 days tomor- . 
row. 


brown-bag their midday meal is. 
that they refuse to discuss their 
work while tiheyte eating their 
sandwiches and drinking ■ from 
their thermos battles. 

When you see two guys sitting 
on a girder 40 stories up munch- 
ing away, you can be sore the 
co n versation goes something hke 
this: 

"What did your wife make 
you?” 

“A meatball sandwich with 
green peppers and onions and 
tabasco roues end lettuce and 
tomatoes. She don't have any) 
imagination. What have you 
got?” ■ 

"Salami, goat's cheese, scallions, 

sesame seeds and mustard on 
rye. and a banana. Bow do you 
think the Yankees are going to 
do?” 

"I guess it all depends If Reggie 
Jackson and Billy Martin- talk 
to each other.” 

Nqw as far as the IRS is con- 
cerned this ia not a business 
lunch. It's just two guys sitting 
on a girder chewing the fat, and 
there is nothing in the way of 
a deal to come out of it. 

On the other band, If cue of 
the men said to the other, “TO 
give you my pickle if you let ms 
use your blo w t o rc h on No. 4 
joint," and the other one re- 
sponded, "OK, but I want a sw& 
of your chicken soup, and I want 
you to get the' foreman to boy 
me a new pah: of gloves.” That 
would be an acceptable conver- 
sation to deduct not oedy tbe 
mein's sandwiches but the pickle 
and chicken soup as well. 

The same holds true for secre- 
taries. They .can deduct their 
tuna fish salads and teed tea if 
they stick to business. .But most 
secretaries at kmch prefer to teH 
each other what hankypanby X 
is committing with Y. The IRS 
Is very tough about office gossip 
and will disallow any luncheon 
deductions where sex Is the main 
topic of conversation. 

By the same token if one secre- 
tory says to the other, “My boss 
gave me same dictation this 
morning j loctdentally erased 
18 l/a minutes of the tope,” and 
the other says, "Did you have 
your foot on the pedal when you 
answered the phone?" and tbe 
first says "Yes," and then the 
second one says, "That will do 
It every time,” the secretaries 
have met all the quattPcatians 
for a tax-free meal. 

The point that I'm. ™>iriwg and 
which Russell Baker ptomrf is 
that the sandwich eaten -have 
as much rigid; to. a deductible 
lunch as the person who eats at 
21 or the Sans Soucd es long ns 
they keep a diary of whom they 
ate with and what business they 
discussed, j 

Both President Carter and | 
Mr. Baker have beat dem&- 
goguing about businessmen get- ' 
ting a free ride at mealtime. But 
neither opinion-maker has men- 
tioned that, tt guys on the girders 
talked business 40 stories up they 
could drink three free martinis, 
too. 
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6 Killing one’s father was a quite serious thing 
40 years ago f Claude Chabrol points out. 6 Today , 
people get less upset about 

Violette Noziere: The Exemplary Murderess 

DARIS (IBT).— The 1930s was a particularly riift) decade in 
A the annals of French crime, and. among its headliners was 
Violette Nozttre who, after one failed attempt, succeeded in ' 
frilling her father and was sentenced to the guillotine, an awe- 
some moment whose solemnity she broke by crying, out in 
court, "Curse my father, curse, my mother 1" 

"To the outraged gendarme .who dragged her away,- she 
shouted In one of her illuminating afterthoughts, ■Fetch my * 
handbag wttb my powder, rouge, money. I nxst have dropped 1 
If In the prisoner's box,’ " Janet Planner reported in the New 
, Yorker at the time, it must he said at once that Mibb Planner 
shows little feeling for VI, as she calls,her: TThe best-educated, 
worst-mannered young murderess in French annals.” ■ 

MARYBLUME 

According to Miss Planner, Vi's parents (her father worked 
cm the railways') had educated her 'over their heads, a sacrifice 
VI rewarded by' giving her mother’s engagement ring to a lover, 
by picking up men' and finally by murdering for money. She 
was an irredeemably mediocre flapper, “fake-stfverfoxed, hard- 
toothed and without any sense of the business of life." 

In her wonderfully funny account, Miss Wanner further 
mocks Vi's clumsiness 'In tbe • use of poison and alibis. Less 
discerning members of the public, however, were sufficiently 
exercised to try to lynch V! and to make her the dread heroine 
' of popular songs. - 

Serious Thing - 

' • Chabrol and camera. 

"Killing one's father was a. quite serious thing 40 years ago,” 

Claude Chabrol points out. “Today, people get less upset Surrealists. “They saw her as an exotic ffah in an aquarium 

about it." ' ■ • ■ ^ . where she couldn't breathe," -Chabrol says. Paul Hoard wrote 

Mr. Chabrol, France's sardonic specialist in screen crime, a poem about the dreams ef a young girl trapped in a tight, 

has just completed, a film, v 'Violette Noztere,” with Isabelle ■ ■ ^ abaut ^ 3he the frightful serpent's 

Huppert, who won raves far "La DenteUtere," In the title role. relations.” 

He agrees with Miss Planner about Vi's poor m a n n er s, but not ^ the film Chabrol made before "Violette 

that she was stupid. ■ Noziere," and which Just came out' in Paris, is called “Blood 

She had an enormous ego and lived m an atmosphere Relations." It is in wn g m.h and stars Donald Sutherland as 

of terrible mediocrity," he says. .“Usually, such people become the fetective. C8ttbn*to previai* attempts in T3n p ti*h have not 

writers or artists and so escape to another world. Violette been happy: "The Twist” (with Ann-Margret and Bruce Dem) 

had no c reative gifts and so, unable to escape her world, she ■ be says, a disas ter from the first turn of the camera. 

fcadj® supple® Ik" 1 “From before the first tarn of the camera," he amends. “Blood' 

-When Vi received her tprriMe sentence to the guillotine Relations" was shot In Montreal so that Chabrol would fed 

it was less terrible than it sounded: women were' no longer mare at ease despite working in a foreign tongue, 

executed so to fact *t meant hfe kaprisarenmt. VMette was a Crime andtoilyS^e his He does not 

model prisoner, married a prison employee, became .the mother to be considered, as he often is, a social critic of the 

of five children and, 1 .except for her earlier faux pas, lived an bourgeoisie. A wry and detached man, he says what he wants 

.*! "** *. ** m ^ man Ti *.***? her ***** Is to stop people from readymade Judgments, 

daughter stoutly said when informed of .VTfc previous excesses, 

“then she must have been right.'" ... '' ■„ . 

Although It was generally accepted that VI had also tried Uses Criminals 

to patron her mother. Mr. Chabrol think* not: “She Just tried — 

to put her to sleep.” During the trial VI claimed' that her "That's why I use criminate, because people always con- 

father had raped her, whereupon her deeply offended mother ‘ demn them at once. I think one shouldn't judge, one should 
. sued her. Violette then retracted the charge (“I don’t* think try to understand. ‘Le Boucher 1 is a film that is especially 

he raped her, I think his presence was a 'rape,” Chabrol says). oi (w« to my heart because the murderer was also sympathetic. 

Vita mother forgave and pbsatfly even forgot: At any rate In I «r» to mix pood erid, to show someone who Is apparently 

the 80s, when Vi's sentence had been commuted by no leaser bad and maim people see he isn't necessarily bad. It's easier 

judge of human frailty than President Charles de Gaulle, - to do that with, someone who kills than with someone who lies." 
Mme Nosdfere went to spend her last years happily with her With Violette, Chabrol of coarse had someone who did 

daughter and grandchildren. both. There is also a slight paradox In her case that pleases 

■ While Janet banner states that VI poisoned her father him: "What sort of society in. 1933 and than says 

for his money, Chabrol feds that her motive was more com- . the crime had no importance hi 1965?" 
plicated: “Sim killed because lade of 'money had made her With both “Violette Nosd&re" and "Blood Relations” Chabrol 

ISfie unbearable." Miss FSamner flaya she was a naAunfd tart is working with younger actors than y w np-l. “I've rejuvenated 

. and a horn liar. Chabrol agrees at least with the last part: _ my. killers,'’ he- says. (His wife, Ste phana Audran, usually 

"She was a very gifted liar-— she could, say what people waited glamorous In his fihrw, does not appear in "Violette Nosifere” 

to hear.” She led a double life with great aplomb, using a and wears a wrapper aryj curlers in “Blood Relations.”) 

tiny closet to change into the gaudy dress she wore to pick Chabrol Mnmw was itoaftig a bflt weary: He had just 

up men on the Boulevard Baint-MicheL ... "Vloletto Nozifire” that day, "I — n afluxwt unconscious, 

Chabrol became interested In 'Violette 15 years ago when as if ‘I had just flown from Los Anp»i«c to Paris. Now the 

the late actor Pierre Brasseur, who -had. been* In lave with her, rhythm will change, domestic problems will appear," he says, 

told Chabrol her story. In keeping. with our times, Chabrol’s " “That'S why I like to film: to be completely taken over by 

film is sympathetic to VL So, in her Own time, were the something else." 


Dn/vpT r . Linus Pauling Wins 
I KAJrlJb: Top Soviet Award 


liiii 



Uses' C riminals 

"That's why I use criminate, because people always con- 
demn them at once. I think one shouldn't judge, one should 
try to understand. Tie Boucher 1 is a film that Is especially 
close to my heart because the murderer was also sympathetic. 
X Mk» to mix goo* and arid, to show: someone who Is apparently 
bad and make people see he isn’t necessarily bad. It's easier 
to do that with someone who kills than with someone who lies." 

With Violette, Chabrol of coarse had someone who did 
both. There is also a slight paradox in her case that pleases 
him: "What sort of society condemns In 1933 and then Bays 
the crime had no importance in 1965?” 

With, both “Violette Naztere” and "Blood Relations” Chabrol 
Is working with younger actors than usual "I've rejuvenated 
my. killers." he- says. (His wife, Stephane Audr&n, usually 
glamorous In his films, does not appear in "Violette Nori&re" 
and wears a wrapper and curlers in "Blood Relations.") 

Chabrol MnwM was iterifrig a Ut weary: He had just 

’ finished "Violette Noddre*' that day. "I — n. aftnost imcflmmfo iin , 
as if I had just flown from Los Angeles to Paris. Now the 
rhythm will change, domestic problems will appear,” he says. 
“That'S why I like to film: to be completely taken, over by 
something else." 


The Soviet Academy of Sbtence; 
has given its highest award, -he 
Lomonosov Gold Medal, to Nobel 
Prize-winning American scientist 
Dr Linos Pauling, according to 
Tass. The 1977 . medal is “in 
recognition cf bis achievements 
in chemistry and biochemistry, 
Tass said, adding. "(Pauling) is 
an active peace champton." The 
medal is given annually to a 
foreign and a Soviet scientist. 
The Soviet winner was Mikhail 
Lavrentyev, founder of the Si- 
berian branch cf thr academy, 
who was hailed fer putting ad- 
vanced theoretical research Into 
practical use. 

• • • 

In Gras, Austria, a judge fined 
Peter Genser, 30, a tuberculosis 
patient, $450 for sapping out of 
the hospital tn buy a drink. The 
judge s? id that because cf his 
disease he had recklessly cn- 
. dangetred the public by his action. 

* * « 

An original types c rip t by George 
Bernard Shaw of his play "Heart- 
break House" wiH be aucti on ed 
by Christie's In London March 8. 
It is exported to raise £20,000 to 
£25,000 for London's Royal Acad- 
emy cf Dramatic Art. The play, 
written in 1917, is a satire on 
EngUsh society and Sha w con- 
sidered it his finest work. 

• * ■ 

SdTte Jean Brown, tired of 
keeping bouse and raising chil- 
dren Jn Houston, wanted to enrich 
her life so she took a .38-caliber 
pistol, a ,45-callber automatic 
and sawed-off shotgun and be- 
gan a five-year, one-woman crime 
wava The 35-year-old redhead, 
caught last August, was convict- 
ed of seven' armed robberies, two 
forgeries and a burglary and 
fumhmiwi to 25 years in prison. 
She said the only thing she 
regretted was the suffering of her 
famil y "The thing that makes 
me mad is when, police act like 
I couldn't do It all by myself 
without some man along. My 
femininity is the element of sur- 
prise. You should see the look 
on their faces'when I pull a gun 
and tell them what I want." 

• « a 

After a four-year legal battle, a 
court official has won his battle 
against the city of Helsinki for 
a new pair of trousers. - He tore 
his trousers on a broken drawer 
handle while dealing with a client 
in court. He demanded compensa- 
tion and city authorities refused. 
An appeals court ruled the city 
wm have to pay $57 for the 
trousers and an undisclosed sum 
for legal oasts. 

• • * 

Henrietta van der Klaanw, 21, 
'daughter of Dutch. Foreign Min- 
ister Christopher van der Klaanw, 
wlH be crowned queen of the 25th 
annum Azalea Festival April 22 
in N orfofl c, Va. Festival chair- 
man William Rachels said this 
year’s sflver-acnlversaiy festival 
wffl honor NATO. 

* • * 

Chloe, a three-year-old beagle, 
Uked having a home where the 
buffalo roam, at Manitoba's 
Riding Moun t ain Park but after 
all the snow, she’s glad to be 
going back to Ardsley, n.y. She 





■“.I. *!•' . 





Dr. Linus 
- ■ • anoth 


escaped from owner* 

Fred Eckler while 
taking photographs 
last July. She dodge* 
cM * who tried to h 
a food-filled trap, t 
clearing crew caught 
this week when her 
got bogged down. 
Intentient George Bo 
“It's quite remarka! 
vived," noting that 
in January were 50 
He said he thought 
on mice, rabbits a 
She's flying home * 
m m m 

Charles Colson, an 
mer President RJc 
was hit in the face 
late pie as he enter* 
tor In San Francis: 
Hotel after speakin. 
mention of young 
presidents. The pie 
by Jayson Wechter, 
lance writer, who sr 
because T always v 
able to teC my f 
that I hit a Waterg 
tor with a pie." 
hotel nor Colson prt 

• • m 

Retiring FBI dire 
Kelley is considerint 
mayor next year L 
town; Kansas City. 
City Star repotted 
view with Kelley to 
"I want to do wh; 
Kansas City," said 
mer police chief 
"Kansas City has 
me. I would like 
. . . Friends have tr 
a real good chance, 
he hasn't decided 
■ • • 

Mrs. Blanca Mill* 
partial plate of six 
Mardi Gras parade 
leans, says she's 
cause city cleanup 
they've found a i 
dentures. City Sac 
tor Pat Koioakl s 
know how the ere 
were female dentu 
Miller is sure they 
said she took then: 
them in her pocket 
were hurting and 
anybody else as stu 
— S8BDG 



EDUCATION 


The above are coded messages 
from home (or subscribing travet 
ers off itinerary in Eurooe. For 
details: America Catting. Pomotan 
Lskn, N J. 0H42. in u.s. call toll 
tree: KKHUl-WM. 


ANNOUNCEMENTS 

OVERSEAS FRIEND5: Correspon- 
dence matched with age. educa- 
tion, hobbies. Write: "Overseas 
Friends Services," 725 Main 
Stress?. Gorman Village, Coving- 
ton, KY. 41011. U.5-A. 


SOVEREIGN EDUCATION LTD. 

OFFER 

ENGLISH STUDIES 
DARTFORD LONDON 
A one month seminar from mid- 
July at DartfORj London Including 
II tern turn language political cultural 
and social systems for young people 
between ages 1A-2S seeking to ex- 
tend their knowledge of the U.K. 
Programmed by leading academic 


CLASSIFIED ADVERTISEMENTS 


AUTOMOBILES 


MOVING 


HOLIDAYS & TRAVEL! 


coisultants. Visiting lecture rs will 
be drawn front a list of distinguish- 
ed people of national and lnler- 



_ „ national reputation. 

Fee SUM) including accommodation 
exclusive of air travel. 

Wrlle: Sovereign Education Lid., 
Box 9.641, I.H.T., 103 Klngsway, 
London WC2. 


SALZBURG INTERNATIONAL 
PREPARATORY SCHOOL 

A coeducational American board- 
ing school In Europe's most beau- 
tiful city. Grades 9-13 and PG. 
High academic standards. Exten- 
sive travel, skiing and cultural 
programs. For cats leg write; 
S-I-P.S.. Mocmtrasnr 106. 

A -5330 Salzburg. Austria. 


LEARN GERMAN IN GERMANY 

FREMDSPRACHEN - INSTITUT 

MAWRIZKI 

. , _ Intensive courses. . 

during l he hofldav oerlofll. also. 
Please request woopectusf 
Wllhalm-Bhim-Sfr. 12/14, 
D-A90C Heidelberg. 



BEAL ESTATE 
TO LET/SHARE 


palaSzq al vglabro 

UmifY arartment hoose with fur- 
nished flats, available for 1 week 
and more from $40 a .day tor two. 
Phone: 4R4325, -6793450. 

Write: Vie del Velabro 16, 
00186 Rome 


TUSCANY VILLA: Available Ju|y 
only 5 bednxxm, pool, maid ser- 
vice. Tel.: Condon, 01-405 9044. 
Office hours, or 01-2358376. 


BEAL ESTATE 
FOR SALE 



SITUATIONS 


SITUATION 


AMERICAN, 39. 
rope. Writer fc 
engineer, MA 
experience staff 
sales, teaching 
U^A Finn. J. 
Palma da Maik 


srruAiioic 

ENGLISH MONKS 
free now. NASH 
__ _____ . Parade. Erlghtt 
WANTED AMERICAN BAG 
able. TeLi Pari 


easava, teL: 1UI M. Tbc .1 27520. R agent ST„ W1. Telj <39 7094 

Far other programs and detailed - — 

Information «* your BUSINESS SERVICES 


REAL ESTATE 
TO LET/SHARE 


Furniture end decorating tor your 
home away, from home, office too! 
No charge lor any Ot the foUowlnq 
services: plans, delivery to ship 

or alano. all export documents. 
INTERESTED? Send for our 392- 
page avide. Ethan Allen, 71 
5th Awe.. N.Y.C. 10003. 


NURSE5 QUALIFIED. For' private 
petlenls. home or clinics, days 
or nigh Is, Tel.: 359.4Z.fl6. Centre 
Inlomationol d'lnfirmiflrss Prl- 
vees. <6 Rue La Beetle. Parts Glh. 




HOLLAND 


DUTCH HOUSING CENTRE 
Amsterdam. 020-723222 or 794958 



REAL ESTATE 
WANTED 
AND EXCHANGE 


”2* JWNE/JULY 71 



PERSONNEL WANTED 




I___| . o UJ. WJV — 

ftS 1 ,! 0 *** Jto** 25 leffca dsw or spi 
and 30 in the Mowing lines. MW 

- 

Aildtes: 


r r 1 s areas- luanjs * 

Tel,; 03W2196. |*ATOS TEACHER.. Contact LAan. 

pel W»] 










































